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Reginald G. Miller is the 19606 president of the Vancouver Board 
of Trade. A well-traveled banker, he will spearhead a program 
covering municipal growth, world market development for B. C. 
products and improvement of industrial problems at home. The 
1,400-member board functions in the heart of B. C.’s growing 
economy, now nearing annual net production of $2,000 million. 
(Personality sketch p. 6; feature Bo €.. OF 1-70.) 
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NATION’S BUSINESS — 


Learning to Live 
Within Our Means 


Few national problems are more remote from the ever 
day preoccupations of Canadians than the terrible weaknes 


of our international trading position. But not many others, 
if disregarded and unremedied, will get us into a worse pickl 
or require more bitter prescriptions. 

These are the hard facts: We had a record deficit of 
$1,460 million last year in our international payments. Short 


of drastic changes, it’s going to get worse, because the 
annual bill for servicing our fast-rising foreign debt, now 
over $20 billion, is bound to grow. 

James E. Coyne, governor of the Bank of Canada, this 


week summed up the price of excessive Canadian borrowing 
abroad to finance rapid growth at home: 

“The cumulative effect must be weaken the ability 
the Canadian economy to meet the difficulties of the next 
recession to come upon us from abroad and to make more likely 
the development of a domestic recession arising from excesses 
within our own economy. 

“The longer the process of attempted overexpansion goes 
on, the more maladjustments will be built into our economy 
and the more difficult and painfu] will be the readjustments 
which will in time be forced upon us. We must, in the 
learn as a nation to live within our means and exhibit 
[without delay] the strength and will to do so.” 
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This ultimatum comes from one of the most respected 
and responsible overseers of the Canadian economy. And he 
beams his demands straight at the only group that can take 
effective action — the federal government. (See p. 25.) 

How can we stop this mounting spiral of f 
What can be done before the drain of interest, 
capital repayments becomes unmanageable? 


How to Borrow 


foreign del 
dividends a 


. 


Less Abroad 


Certainly of prime importance is the necessity for a 
balanced federal budget in 1960-61. Heavy federal borrowing 
to finance the deficits of the past few vears left little room in 
Canada’s bond markets for provincial and municipal bor- 
rowers. As a-result, these junior governments turned to the 


U. S. and brought in almost one third of all new foreign 
capital entering Canada in 1958-59. This, in itself, helps 


account for the damaging premium on the Canadian dollar. 

Whether the provinces and municipalities should be for- 
bidden to borrow outside Canada depends on how pessimis- 
tically Ottawa sizes up the prospects. But restrictions on 
junior government borrowing to finance services would be 
certainly preferable to slamming the door on direct foreign 
investment in really productive enterprises. 

At the same time a slight cooling off in foreign interest 
in Canadian investment wouldn’t hurt. Our tax laws 
designed to encourage foreign capital to invest here. In a 
dozen different ways they could be changed so as to reduce 
foreign interest from a boil to a simmer—for a while anyway. 

Finally, Mr. Fleming should make a bold effort in his 
upcoming budget to give Canadians every possible incentive 
to save. Suggestions include introducing a sales tax on lux- 
uries—but special tax treatment for money put aside as 
savings, corporate or individual, would be more palatable. 

The price of living within our means may be somewhat 
‘slower growth. But at stake is the health of the economy and 


the preservation of national independence. 
* J 7 


The Law Can‘t Do It All 


Blasting all brokers because a small minority are dis- 
honest is as constructive as condemning all people who enter 
a bank because one or two who go in do so to rob the teller. 

In short, sweeping charges against brokers and securi- 
ties laws, such as those leveled by the CCF opposition in the 
Ontario legislature last week, do more harm than good. 


were 


The lengths to which securities officials go to eliminate | 


abuses is illustrated in an Ontario finding this week (p. 36). 

More to the point, and in the long run more useful in 
improving the position of investors, are the suggestions of 
Eric W. Kierans, new president of the Montreal Stock 
Exchange (p. 5). He urges investment dealers, brokers and 
management to work together to build an informed group 
of stockholders. 

This would help protect all but the most greedy and 
gullible from stockateers. It can also build up in Canada, 
Professor Kierans contends, a ready source of home-grown 
capital, interested consumers, and informed owners for the} 

nation’s industries. More power to him. 
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Steel Orders Sag 
For Third Quarter 


Free supply and stiffening Euro- 
pean competition will drop Cana- 


dian production a little below 


1 . 
| capacity 
| 
By W. L, DACK 
A lot of buoyancy has gone 
out of Canada’s forward e€ 
bu 
E> yme A ) id 
eal ) place Dig advance 
orde! anly = ft Inve! 
po are now oraering in 
naller quar es for nea n 
lelive 
The VM pace en 1 
IT 
@ Our basic steel producers 
have now removed allocatior 
ill steel products. Almost 
are in free supply 
@ European steel prices ha 
been softening for some weeks. 
And in some categories they’re 
back to levels prevailing last 
June, when they were substan- 
tially lowe thar Canadian 


ICesS 


Domestic mill ord books, 


now open for third quarter de- |} 
liveries, are filling up at a much 
ower rate 
Indications areé that basic 
teel-making operating ites, 
which have been running 


slightly over rated capacity for 


ome weeks, will drop back fo 
the third quarter operation 
naybe, some steel officials esti- 
mate to 90°,-93°. of capacity. 
All four basic producers 


Algoma Steel, Dominion Foun- 
dries & Steel, Dominion Steel & 
Coal, Steel Co. of Canada—hav¢ 
enough orders on their books to 
roll at capacity throughout most 
of the second quarter. 
Rate of new orders— 
definitely slower— 
a continuation 


although 
still indicates 
of higher-than- 


average opcratl é n tne 
third quarte 

Stee] eT et € gO oul 

1 | b n fourth quarte 

prospect 

One important development 
yn the horizon ild alter the 

1 4 4 } 

whole steel plate demand pic- 
ture 1 the second half: Otta- 

i po ible ap} roval of gas 
export propo als. 

This could touch off a $250 
nillion pipeline’ construction 

ogra 1 Western Canada: 
vould involve orde! with 
Cana il e-mMakers | over 
00 ( irge diamete tee] 

YT 

[ n turn would create a 
huge new demand for special 
wide nlate se] k mnt 
wide plate steel to make into 
pipe 

This business would mainl 
iffect Algoma Steel and Steel 


of Canada 


Canadian auto make 


Be 


been o1 
The yre 


rate new car 


aering stee cautiouslv 


wing ft y* ' ’ , ‘ 
Walling [ot more ac- 


buy records 
the big 


ae 


iction 


ents 


ing 
to guide steel orders fo1 


and summer prod 


Investm 
Investment 
his week 


news 1n 


FP 


@ Drop in stocks is bring 
some 


nto the 


bu ye bac K 
p 
@ Montreal Stock Exchange 


large 


market 


10 


head urges bigger role for 
shareholders, 

@ Compton buys more 
bonds, now 20% of his man- 
aged portfolio, p. 9. 


Parliamentary Squabbling 


_ Mav Delay Date of Budget 


By MICHAEL BARKWAY 
OTTAWA (Staff) 
of the budget 
by the present 
parliamentary procedure 
Diefenbaker has been express- 
ing displeasure at the slow dis- 
of government busine: 
the Liberal opposition 
to debate the subjects 
major national 


fit for 


- The date 
delayed 
squabbles 


e may be 


ovel 


patch 
while 
tries 
which it sees as 
most 
debate 
In the present tension between 
the parties the arrange- 
ment of business, Finance Min- 


problems 
mentary 


parlia- 


over 


ister Fleming may not be able 
to pick his own budget day in 


the usual way. 
If he had his way, 


stands, the budget would cer- 
tainly be brought down before 
Easte1 

That would probably mean 
April 12 (a Tuesday), or 


celvably the previot Tk irsda 
April 7 

But until Diefenbaker and | 
House leader, Trade Ministe 
Churchill, can drive the opposi- 
tion onto the business they want 
done, they may well ask Flem- 


ing to delay his budget 


The government legislation 
next in line is the PM’s bill 
labout judges’ retiring age but 
the Liberals want to talk about 
defence. 

They got a debate on unem- 
ployment, which the govern- 
ment did not want, by exploit- 
ing a small supplementary 


FP under- | 


estimate. 


Then they dragged it out for 
eight days. 

This only redoubled Diefen- 
baker’s determination to get 
onto government business, for 


which purpose he threatened a 


con-! fall session if necessary. 


* 
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By BEATRICE RIDDELL 
“anad s will travel over- 
Srcuaathkeuaen num- 


bers tnl 
Close 
will visit foreign countries 
than the U. S 
Some indicators: 
e Passports. Applications to the 
Department of External Affairs 
new and renewed passports 
are running 20% ahead of this 
In 1959, 115,272 


16,102 renew- 


Teal 


to 200.000 Canadians 


other 


for 
time a vear ago. 
new passports and 
issued 

e Winter travel to Ca 
and area to date 


als were 
I ibbean 


is 159 to 20% 


higher than last winter, accord- 
ing to travel agents and trans- 
portation companies canvassed 
this week by FP. 
e European travel w proba- 
bly be at least 18° heavier than 
last summer. 

Advance bookings for airlines 


are up more than 20%. 


But speculation on air fare 


Publitation Office: Toronto, 


Canadians Flock 


March 19, 1960 x 


the Seas 


keeping n people on tl 
cording to agents. 


anv ie 


fence, ac 


If fares are lowered at any 

ne in the summer or autumn, 
there will be a trémendous rush 
for reservations 

Demand for steamship space 
is very heavy, according to lines 


erving Canadian ports. 
e Pacific travel will be up about 
15°2. And although still small, 


interest in South America, Af- 


rica and Asia is growing fast 
e Package tours. Demand fo! 
this kind of holiday, no longer 


just an economy “come-on” 


very strong. 

In the Caribbean, “packages” 
are up about 100% even dur- 
ing the gh” winter season. 

For Europe, reservations to 


date are more than double this 


time last vear. 
One reason for the growing 
popularity of these holidays is 


that it is often the only guaran- 
‘ontinued on page 8, col. 4) 


Watch These Projects Go 
If Gas Exports Get Okay 


of decision is draw- 
combined 


The hour 
ing near on the biggest 
capital ee prog! 
the Cz 
trv’s histor, 

On the line: 

Proposals for expenditure 
some $600 million to $700 mi 


am 1n 


: : 
dian petroleum indt 


1ad I 


‘ 
the next two to three 
gas development 
in 


lion over 
years on a vast 
and transmission 
Western Canada 
This 
further 
over the 
A. ber 


Canadian 


program 


would involve 


xpenditures 


turn 
expansion 


in 


years 
oad cross-section of 
industry 


cabinet’s 


hopefully 
awaits the word to 
set the whole 
gram into motion. 

Key pipeline officials 
with completed engineering 
studies, rough work schedules, 
are ready to firm-up pipe and 
equipment within the 
hour of receiving the go-ahead 
nal, get work projects out to 
tender in two to four weeks. 

Steel mills, pipe plants, chem- 
ical coating firms, pipeline con- 
truction companies, drilling 
companies, petrochemical engi- 
neering firms are all standing bv 

Operation Pipeline 
It’s going to mean multimil- 
lion-dollar business for many of 
them. 

The National Energy Board 
completed its studies and 
up its recommendations 
on the five separate gas export 
propo FP understands. 

Outlook is for rapid action on 
he part of the Canadian cabinet. 

A wave of stock market 
tivity this week in the shares 
f gas pipeline and producing 
firms reflects the strong belief 
n many quarters that the cabi- 


integrated pro- 


armed 


orders 


sig 


fo! 


has 


drawn 


sals, 


ac- 


0 


net is ready to give the go-ahead 
signal for most if not all 
the gas export proposals. 


Heaviest buying into 
the shares of Trans-Canada Pipe 


came 


Lines and Alberta Gas Trunk 
Lines the two Canadian stock 
companies with the most at 
stake 

Both these firms would be 
working against a deadline to 


Melt Away That Snow 
For 60c¢ a Truckload 


By VINCE LUNNY 

Snow disposal a problem in 
congested areas? 

Melt it. 

That’s what the Montreal 
suburb of Outremont is doing 
now in a gas-fired melter at a 
cost of less than 60c a load. 


Outremont used to dump its 
snow on playgrounds and va- 
cant land where often some re- 
mained. until late spring, long 
jafter other plots showed ver- 
dant growth. 

With capacity to melt 127 
tons of ice an hour the 
equivalent of two truckloads of 
snow a minute — the melter 
was opened last weekend. 

Unit is fired by 11 eclipse 
burners, having maximum ca- 
pacity of 40,000 cu. ft. of natural 
gas an hour. 

The burners fire 
| tubes installed in a concrete pit 


| Mayor 


into 12-in. | 
|combustion principle 


Snow trucks dump their loads 
directly on the exhaust from 
the fired tubes which release 
the products of combustion 
under 6 in. of water at 24-oz. 
pressure, 

Water from the melted snow 
overflows into a catch basin, 
where solid materials are col- 
lected, then into the main sewer. 

The project developed when 
Romuald Bourque of 
Outremont suggested there 
should be some way to use 
natural gas to melt snow 
economically. 

A. J. Huston, a consulting en- 
gineer retained by Quebec Nat- 
ural Gas Corp., had designed a 
much smaller melter for Wor- 
cester, Mass. 


He undertook the Outremont 
job based on the submerged | 
success- 


| 30 ft. long, 20 ft. wide and 5 | fully employed at Worcester. 


ft. deep. 


Snow disposal is a major ‘Space. 


problem in Montreal where av- 
erage annual snowfall 110.3 
in., heaviest of any eee 
area in the world (FP, Jan. 25, 
1958). 

The city of Montreal dumps 
30°. of the snow from down- 
town streets and from main ar- 
teries and bus routes into the 
St. Lawrence river, about 20% 
| into sewers. 

Balance is carted to city- 
owned lots where it stays until 
the spring sun wins the final 
round of the annual bout with 
winter. 


1S 


Snow from city’s residential 
streets is simply blown onto 
lawns. 


Outremont’s experiment will 
be closely watched by other 
metropolitan municipali- 
ties without access to open 
| rivers and, owing to congestion, 
| with no adequate 





dumping 


deliver export gas by Nov. 1 
next fall. 


Alberta & Southern Gas and 


is 


is- Westcoast Transmission are hop- 


ie 


or firs by fall of 


t export 
owt veal 

Although neit has 
received the necessary approvals 
U.S. Federal Power 
ssion, hearings have been 
and outlook 
ht an early 


her company 
rom the 
Comm 
con- 


is 


completed 
sidered brig for and 
favorable decision. 

What effect this will have on 
Ottawa’s forthcoming decision is 
hard to say. 

The cabinet might just decide 
rule on Trans-Canada’s per- 

t at this might give 
a conditional permit to Alberta 


& Southern and Westeoast de- 


to 


time or it 


(Continued on page 8, col. 2) 
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FRANCHISES 
opening 
nodel townsite in the North. 


retail 
our newest 


for 
in 


spots | 

now 

Location: Mattagami .area of 

northwestern Quebec, where 

copper and zinc mine develop- 
ment is under way. Planners 
will be laying out townsite 
soon 

* 

MUSIC hath charms to soothe 
away the pains of a dentist's 
drill, Hundreds of Canadian 
dentists have ordered a new 
pain-killing device. Patient 
wears earphones, hears music 
or readings and a waterfall- 
like “masking sound” that 
jams the nerve circuits, keep- 
ing pain sensations from the 
brain. 

MYSTERY thickens in the Mari- 
times around the plans of in- 
dustrialist K. C. Irving. If the 
Chignecto Canal becomes 
reality, 


lish $100 million worth of 
industry. But where, what 
kind? 

* * a 


JAPAN-B.C. trade will prob- 
ably add more sparkle to our 
West Coast economy. A major 
copper-iron mine development 
is rumored to be coming in 
the Merritt area, because of 
improving Japanese demand 
for our minerals, 


* * * 
ELECTRONIC toys grow more 
complex. With a new do-it- 


yourself kit, youngsters 


tor radios, 
intercom systems, code-send- 
ing sets, burglar alarms. 

EARLIEST ever opening -of 
Montreal port this year? St. 
Lawrence ports are looking 
for the Canada Steamship 
Lines freighter Eskimo, car- 
rying steel and general cargo, 
It could open Montreal har- 
bor about 10 days earlier than 
ever before. 


* 


BIG DEVELOPMENT getting | 
closer for Macnab’s Island in 
Halifax harbor. In planning 
stage: 2,500 building lots plus 
industrial sites, with one and 
perhaps two bridges to link 
it with mainland. It repre-| 
sents the only major area for | 
new home-building within the | 
Halifax - Dartmouth metro-| 
politan area. 


* 


. 
iary 


a | 
he is ready to estab- | 


can 
produce such items as transis- 
audio amplifiers, 


Twenty-five Cents an issue, Eight Dollars a Year 





HURT EVERYWHERE? 


Retailers Hit 
Tax-Free Shops 


or Tourists 


Competition for the U.S. tourist's 
retail dollar will be hot this 


vear, 
and the small) merchants are 
crying foul 
« | 
By RAY MAGLADRY 
The fight for the tourist dollar is certain to get hotte: 
Focal point this season: Canada’s first duty-free shop f 
tourists, scheduled to open near Gananoque, Ont., in 
perhaps a little later (FP, Oct. 17) 
Retailers across Canada will be watching the ext ( 
closelv 
Success in winning U, S. tourist business for tax-free 
free goods could have a far-ranging effect on tourist bu 


volume oi conventional ‘a yp 
servers believe. 
Right now, small 
over plans for several 
the border. 
“We are organizing local? 


meetings at border points and 
Big Car 


plan a submission Ottawa, 
Sales 


on the border and elsewh¢ 


retailers are bringing protests to Ottawa 


other duty-free shops at major point 


to 
David Gilbert, general manager 
of Retail Merchants Association, 
says 

“This thing could hit retailers 
everywhere,” Gilbert 
“U. S. visitors will vacation 
here, but will hold their shop- 
ping money until they reach the 
duty-fr 


argues. 


ee shop on the way a 
home.”’ 

Immediate centre of this pep- Avon y 
py controversy is a bonded SP 
warehouse operation, now under - 
construction, at Hill Island in By RALPH YOUNG 
the Thousand Islands resort area =e ie 
of Ontario, and near the well- Se See eee 
ge ipa Ivy Lea bridge linking | #7 ™0OV1N8 s!owly Irom dea 
|U. S. and Canada. siowrooms. 

. : Canadian car-buyers 
ee will be Internation- pected to be auto-starved aft 


al Resort Facilities Ltd., 
of Hill Island Ltd. 
firms are headed by 
John David. 


subsid-|the near-famine caused | 
Both U.S strike are! 
promoter | starved after all. 


steel 


Sales of new passengs 

The plan: the first reporting peri 

Sell imported luxury goods to this year, are down 15° 
U. S. tourists at 30% to 40% |the same period a year ag 
under going prices in Canada./ 1959 headed into a record 
Visitors who spend the required | ing year. 
number of hours in Canada can But trucks are up 
have goods shipped to their With two exceptions — Pon- 
homes free of duty and federal | tiac and DeSoto — the larger 
sales and excise taxes. cars are showing the largest 

Latest developments in the) losses in sales, compared to a 
duty-free shop program: year ago. 
@ The Hill Island operation wil! And the compacts apparent 
have three separate phases, and | have caused a slowdown 
backers hope it will open in| imports. 
June or shortly afterwards. Although European 

A shop will display samples, had a 6% gain in sales ov 
only and selected goods will be|same period in early 1959, 
|shipped from a bonded ware- when their upsurge in Ca i 
house to customer’s home was just "heaiaetin to 
© In addition, it is tania to | strength, would appea 
operate a domestic sales shop their upward trend ha 
featuring Canadian-made food been slowed. : 
specialties, handicrafts and, Imports’ share of the 

(Continued on page 9, col. 5) (Continued on page 8, col. 4) 
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How Much Boom? 





The Outlook 


An FP roundup of the latest facts 
and expert opinion on the eco- 
nomic weather ahead 


By DALTON ROBERTSON 


HERE are signs, faint and tentative, that current prosper- 
ity may soon bring along in its wake an unwanted com- 
panion—higher prices. 

The here-and-there evidence: 

@ Union leaders are taking a look at the remarkable progress 
of the boom, are going all out for higher wage rates—and 
getting them. ‘ 

For example, United Steelworkers of America has announ 
ed details this week of a new three-year contract giving iron 
ore workers in Quebec an average 38c an hour pay boost. 

This means that by 1961, the labor rate in the Quebec 
iron ore industry will be higher than in the U.S. — $2.14 an 

¢ hour compared with $2.10. 

Another instance: Ontario pulp and paper mil] unions have 
just announced they would ask for a 13% pay increase at the 
beginning of next month. Quebec unions are expected to fol- 
ow the pattern. ° " 

@ There is some speculation that management in one industry 
anyway—pulp and paper—is thinking seriously about hiking 
product prices. 

Pulp and paper men say higher prices would be justified if, 
as expected, new wage contracts bring labor costs up 8% to 
10% 

Fast-rising labor costs combined with extra-strong demand 
would, it appears, be enough to trigger widespread price 


C<- 


increases. 
And the demand picture looks brighter all the time, News- 
print producers, for example, had a booming February with 
(Continued on page 8, col. 2) 





IT’S A FACT 


The codfish lays a million eggs, 
The little hen but one; 
But the codfish doesn’t cackle 
When her little stunt is done. 
And so we praise the artful hen, 
The codfish we despise; 
Which makes it plain to thoughtful men, 
It pays to advertise 
Anon 
CHRIS YANEFF LTD. advertising agency 


85 GRENVILLE ST., TORONTO 5. WALNUT 4-6678 


“CN) CUSHING & NEVELL ur. 


Industrial Advertising 


Brochures + Catalogues + Mailpieces » Space Ads 


181 EGLINTON AVE. E., TORONTO 12, ONT. 


Why list your sharon 
in New York,? 


..- BECAUSE it broadens their market by eliminating 
delays occasioned when transfer can be 
made only in Canada. 


--- BECAUSE it saves your American shareholders 
from paying an extra tax—Canadian trans- 
fer tax on top of American. 


..-- BECAUSE it places the estates of your American 
shareholders in an advantageous position 
from the standpoint of-inheritance tax or 
succession duties. 


HUDSON 7-2866 


If any or all of these advantages are important 


to your company, get in touch with your nearest 
branch of the Bank of Montreal or drop us a line 
at the address below. We will be glad to act as your 


Trend of Business 


Canada’s net balance of international indebtedness rose 14% 


Net capital inflow from security transactions tota 


$15.4 b 
1959. I 


than doubled 


last fiv 
almos 
from $ 
1945, G 


to 
illion during 
t has more! 
in che} 
e years and| 
t quadrupled | 
4 billion in} 
ross external | 


liabilities totaled $24 | 
billion at end of last | 


year, in 


cluding $20.6 | 


billion of foreign 


long - term 


invest- | 


ments in Canada (of | 


which 
was 

ment 

controll 
Canada’ 
ternal 
$8.6 bill 


direct 
in 


assets 


$11.9 billion | 

invest- 
foreign = | 
ed concerns), | 
s gross ex- 
{ot a) 
ion, including | 


i 
| 
| 
| 
| 
| 


led $627 million } 


in 1959, up $17 million from 1958 but well below $763 million | 


and $727 


of transactions was $2,957 million. 


"FAC 
iO‘ 


million for 1957 and 1956 respectively. Total volume 
About 


of over-all } 


movement of portfolio security capital originated in the U. S.| 


last year (87% in 1958), 6% 
19°% in other overseas countries (7% ). 


in the U 


i 


(unchanged) and} 


} 


A sticky business, Farm value of maple products rose 12.2% in| 
1959 to $9.5 million ($8.4 million year before) but was 7.8% | 
below 1952-56 average of $10.3 million, according to prelim- | 
inary figures, Output of maple products (expressed as syrup) | 
fell 5.1% from 1958 to 2.4 million gallons and was 7.5% below | 


1952-56 average of 2.6 million gallons. 


More wheat exported than year ago but stocks still slightly | 
higher. Overseas sales of Canadian wheat in period Aug, 1-| 


Feb, 24 totaled 


142 million bu., up 3.3% 
figure of 137.5 million bu. Visible supplies at Feb, 24 of 375.4 weg 


million bu. were 0.5% higher than a year ago. 


Chain stores rang up record sales of $3 
6.4% 


(up 5.7°.), and furniture, 
million (up 2.8%). 


appliance 


February motor vehicle production slipped 1% from a year ago | 
(37,933), but coupled with January’s 20% | 


iu a 
to 3Gidit2 


units 


27 


radio 


from year-earlier 


0 million in 1959, uz 
from previous year’s $3,073 million. Year-to-year gains 
were posted in each month and by all 11 trades. The largest | Ave. 
group, grocery and combination stores, bettered 1958 sales by | 


4% to $1,470 million; followed by variety stores, $279 million | 
and 


stores, $132 
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Cargill -- 33 

CNR 

Cdn Gypsum 

Com.wealth I 

Cdn Inv ; 

Dom. Securities. 

Dosco 32, 

Ford Canada 20, 

Famous P. 

GM Accept. 

Gen. Dist 

Gypsum L saa 

Imperial Oil ... ¢ 

Intl. Nickel 

Juliette Prod 

Inter. Pipe 

Hayes Stl. 

Interlake 

Inv. Growth 
MINES 

Bell Ch 46 

Canex . seeeee 

Cons. Smelters 

Geco 

Hud, Bay M 

Mattagami 

Mining C 


For . eee 


Ind. Accept 
Jamaica P 
Moncton Util 
McKinnon 

Mutual A. ..... lf 
N.B. Apple Ex 
Northwest N-C 
North. Ont. . 4, 10 
Nat'l Stl 

N.S. Textiles 
Orient & P 
Photo-Board 
Projection Ad 
Pt. Weller .. 

E. L. Ruddy 
Royal B a 
Signet Dist 

Sun Oil ie 
Ye ree 
TCA .. 
Thompson & S. : 
Un. Acc. Fund 
Waterous 

W. Utilities .... 3 
J. A. Wintrop . : 
Wenner-Gren 
York G. 


& OILS 


N.. Hose: sci 
Orchan ... 
Pamoil . 
Radiore .. 
Security 
Wabana 
Wintershall .... 
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Noon Value In Cunada 
Week Ended March 15, 1960 


95 
‘TRUDE: - scenes: soe 
Fri. cccesecens. 00 


eeeeee 


sues. . ‘ wv 
95 
U.S. 
Canada. 
.U.K. bid rate 


U.S. $ 
1/32 
1/32 


2/32 


: 1/32 
rate reported by Bank of 


reported 


u.K. £ 


2.06 10/16 
2.66 52/80 


by 


To- 


ronto-Dominion Bank 


FELLOWSHIPS 


Fifteen planning 


fellowships 


year-to-year gain, cumulative tota] for first two months this | and three bursaries to encourage 


year is 9% 


9 


commercial 


unit 


vehicle production was 


9° 


VYe.f 


Transfer Agent and Registrar. 


The Bank of Montreal Trast Company, New 
York, is a wholly-owned subsidiary of the Bank 
of Montreal and provides special trust services 


for Cana 


dian business in the United States 


BANK oF MONTREAL 
‘Trust ComMpaANy 


Twe Wall Street, New York 5, N.Y. 


14,325 


Major Weekly Indicators 


Passenger car production 
production 
| Bus. fail. 4-week n 
| Steel ingot production 


Truck 


Steel production . 
T.S.E. industrial 
Yield 114 stocks 


Pre- 
vious 
Week 

6 856 
1,621 
40.3 
130,467 
100.9 

476.58 


4.78°% 


Latest Date 
or week Ended 
(Mar. 12) 8,215 
. (Mar. 12) 1,829 
g av. (no.)(Mar. 3) 36.8 

(tons)(Mar. 5) 131,457 

(“> capacity)(Mar. 5) 101.7 
index (Mar.15) 485.17 
(Mar. 14) 4.83% 


10Vin 


pencil. Eliminates the need to 
buy 4 different types of pencils 
... Cuts office expenses. 


STRONG as a hard lead pencil. Even heavy 
writing pressure won't break point. Result: 


BLACK as a soft pencil. Until now hard leads 
wrote “light”. 3500 lead writes black, reads 
clear. Won't smudge. Erases clean 


CARBON COPIES. Extra point strength enables 
you to make as many clear carbon copies as 
any ball point, without cutting paper. 


REPRODUCES better in office copying machines 
than most ball pens with special inks. Com- 
ments, signatures, etc., reproduce with re- 
markable clarity. 


RrLica late ct 
Canadian stationers 


Mai this coupon for 
Free Samples 


@eeex ~~ @  & : Stk & & 
VENUS PENCIL COMPANY LTD. 
1325 THE QUEENSWAY TORONTO 14, ONTARIO 


Please send samples of your new VENUS 3500 ALL-PURPOSE lead 
pencil for the office. 


ae 
@ sppress__ 


Sho & SS 
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S$ 


a 


tees eases ee sene ces 


SSSSVSEHOSESVSISSsasecsoeesse 


i 


First and only all-purpose lead | 


| Chartered banks 
Personal savings . ($ millions) (Mar. 
Loans outstanding ($ millions) (Mar 
NHA mtge hidgs ($ millions) (Mar 


Bank clearings: 


Montreal ($ millions) (Mar 
Toronto ($ millions) (Mar 
Cdn. dollar (U.S. cents av.) (Mar. 15 


| Carloading totals 
Eastern Canada 
Western Canada 
Iron and steel mfg 
Ores, concentrates 
Base metals 
Lumber ,timbe1 
Cement 


.(Feb 
. (Feb. 2 
oven OD. 
ooee (Feb 
cee<aeeee * 
(Feb . 
oC ep 


#95 


1,9 


plywe od 


: Bank of Canada holdings of 


Securities ... . ($ millions) (Mar. 
Short-term govt. . 
Long-term govt. 
Other securities 


($ millions) (Mar. 
($ millions) (Mar 
($ millions) (Mar 


Department store sales 


© change from year earlier .. (Ma: 


: | * Kight-day end-of-month period. 


7.005 
6.066 
979 


*76,790 


*51,262 


Pe Feb 2 


0.7 


6.939 
6,033 


978 


962 
1,182 


105.228 


43,784 


9 


9,928 
20 
4,031 

726 
* 4485 
270 


3,982 
220 


2.591 2,567 
30 705 
1,788 


1,788 
14 14 


9.6 


Facts by the Month 


| WHAT WE PRODUCE— 
| {mn all industries (Index) ............+- 
In factories (Index) . 
Total nondurable goods (Index) 
Food & bev 
Textiles 
Clothing eases 
Chemical products . 


Latest Month 
Dec 161.6 
Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Total durable goods (Index) ........+. 
Iron & steel products 

Primary iron & 


Dec 
Dec 
steel Dec 
From mines (Index) . 
Metals pocenbaccnd ee eececes 
Nonferrous smelting, refining ...e..0.- 
Gold 
—From farms 
Cattle delivered (000 
Hogs graded (000) ; 
Grain mill products (Index) 
—From sea 
East Coast catch 
West coast catch 


Dec 
Dec 
Dex 
Dec 


(so00 
($000) 


—From forests 
Newsprint (000 tons) . 
Pulp (000 tons) .....cccccerccccccserses 
—In powerhouses 
Electricity (million kwh.) . 


WHAT WE SELL— 
Retail sales ($ millions) 
Dept. store sales ($ millions) 
Wholesale sales ($ millions) ......... 
Mfrs. outstdg. orders ($ millions) .... 
Pass. car sales (units) 
santeeeitasipeatatnisetusseicaenion aa Caacnsanneaigtiatiaeatoaias 
WHAT’S ON HAND— 
Mfrs. inventories ($ millions) ... 
Dept store stock sales ratio . 


| SPENDING, SAVING POWER— 
Labor income ($ millions 
Dividend payts. (Index) (‘annual rate) 


JOBS— 
Persons with jobs (000) . svicdancdee 
Jobless seeking work (000) . 
Do (% of labor force) 
CONSTRUCTION— 
Contract awards ($ millions) 


FOREIGN TRADE— 
| Exports ($ millions) 
Imports ($ millions) 
MONEY— 
Money supply ($ millions)* 
Cheques cashed (§$ millions) 
eLife insurance sales ($ millions) 


Nov 
Dec 


Jan 


12,6108 
24,496 
436 





Notice deposits ($ millions) es 

Current public loans ($ millions) 

*Tota! deposits tess Govt 
outside the banking system 


Dec. 


\ 
VOV 


7,458 
6 260 


4Preliminary 


| PRICES— 
Consumer prices (Index) 
Wholesale prices (Index) ............. 


STRATEGIC MATERIALS—Production and Supply — 
Latest 
Month 

Dec 550 

Dec, 18.7 

Dec, 34.5 

Nov, 350 


Steel ingots and castings (000 tons) ... 
Nickel (000 tons) 

Primary copper (000 tons) rrr 
Lumber exports (millions fbm.) ...... 
Lumber (millions fbm.) 445 


eNew item this week. 


of Canada deposits less float 


One 
Month 
Previous 


451 


13,164 
22,622 
633 


7,453 
6.211 


Month 
yr. ago 
427 


Change from 
Month Year 
ago ago 
% % 

20.6 5.5 
21.0 
+ 16.8 
+ 28.4 
- 20.6 
9.1 
23.2 


9.4 
20.1 


66,077 


| ° 
ahead of 1959 at 79,286 units vs. 72,748, January- | interest in community planning 


February output of passenger cars rose 4.9% to 64,961 units; | and 


higher at 


housing 


as 
Canada are available from Cen- | 


professions in 


| tral Morigage & Housing for the} 
|academic year 1960-61. Two ap- 
plications for senior fellowships 
will also be considered. Planning 
| fellowships amount to $1,500 each 
|and are available to qualified ap- | 
|plicants registering in planning | 
|}courses. Bursaries of $800 each 
are for graduate students who 
| wish to undertake special studies 
|of housing or urban development 
other than in established plan- 
ning courses. For details: Chair- 
man of the advisory. group, 


March 19, 


“IF AN IDEAYS, 

" PUT ON*PAPER= 
IT DESERVES'A~, 
HILROY ENVELOPE” 


% 
> 


ENVELOPES & STATIONERY 
LIMITED 
Manufacturers of Bouvier Envelopes 


250 BOWIE AVE , TORONTO 10 


Telephone: RUssell 2-4411 


cime 
A TR EA RENNER 


wee ANNOUNCEMENT 


HARDING CARPET 
APPOINTMENT 


E. C. CARTER 


In line with the company’s current expon- 
sion program, the following appointment 
has been announced by C. M. Harding, 
President of Harding Carpets Limited 

E. C. Carter has been named Market- 
ing Manager to head up all selling, pro 
motion, advertising and market planning 


activities 


He has been associated with Harding 


for 32 years and has served as 


sales 


| representative, Toronto sales office man- 


ager and since 1954 as Sales Manager. 


0.2 | 


CMHC, Ottawa. 
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Index based: production 1949=100; consumer price index 1949=100; wholesale price 


index 1935-39 =100. 


Date of issue for your file, The 


Financial Post, March 19, 1966, 





plus notes tn circulatior 
| 


i 


(au 


it oad 


from a single exposure, lets you make several copies. 


Call your A. B. Dick Company distributor, listed in the yellow 
pages, for information or a free demonstration. Or mail coupon at right. 


A-B-DICK’ 


BELEN TIE EOL EE I IE 
Achievement through Innovation 
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Hand Crafted 


‘BRONZINI’ 
TIES FOR MEN 


From the golden age of lavish 
splendor and exquisite taste, 
stimulated by the rich and inven- 
tive art which characterized the 
days of the ‘Grand Monarque’, 
Bronzini has found inspiration 
for the design of the hand crafted 
ties.at SIMPSON'S. Brought to 
you in a wide range 

of one-of-a-kind colors and 
patterns in Simpson's West End 
Shop. Each 7.50 to $15. 

Bow Ties, each $6. 


Preferred 
*Bronzini 
toiletries also 
available for 
the discrimin- 
ating man. 


West End Shop — The Store For Men — Bay Street Entrance 


THE 
NEW A-B-DICK 
PHOTOCOPIER move. 110 


Nem are ets 


Only the New A. B. Dick Photocopier, Model 110 handles all your 
photocopying requirements... not just part of them! No brown, 
muddy, flimsy copies here... copies are sharp, jet-black on bone 
white, or on any of 5 eye-ease colors (ideally suited for color-keyed 
systems work). Copies anything printed, typed, duplicated, written, 
drawn or photographed. Even copies pages in books or magazines, 
colored originals, diazo prints, 2-sided originals, transparencies. 

New multi-copy process makes repetitive copies faster, easier and with 
new economy! New multi-copy process produces more than one copy 


ing working hours.” 


A. B. DICK COMPANY 
OF CANADA, LTD. 

29 Gurney Crescent 
Toronto 19, Ontario 
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ee 


ADORESS___ 
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eewwoooooeerererereee 
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~ew? 


| 
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Please mail new Itlue- 
trated brochure on Pho- 
tocopying, showing 
“How to save time and 
get more work done dur- 
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Exports Move Upward 


.—— 


OUR SERVICES 
INCLUDE: 


SAVINGS ACCOUNTS 
TRAVELLERS’ CHEQUES 


i , ' N ] ill h Total Monthly Exports in Million of Dollars 
| T ie | « 
ul A ey Stay & | justed inten 


wx 5-month moving average of 


~ seasonally adjusted series . <3 ‘ “Ino cervie 
Our exports may beat the record 1959 total by eee | ire | banking service 


PERSONAL CHEQUING ACCOUNTS 


(Weighted 1-2-3-2-1) 


as much as 10% — or the u psurge might be just | LETTERS OF CREDIT 


the result of special conditions ... 


aids the srowth 
of Canadian 


CURRENT ACCOUNTS 


BANKING BY MAIL 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
By LESLIE WILSON | 
| 
| 
| 
| 
| 
| 
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xport product a t from; (animal, vegetable and other } 2 aie FOREIGN REMITTANCES 
OTTAWA (Staff)—Canada’s | tne agricultu ect farm products), there are de- juSsInNE SS 

exports surged upward in re- Here are facts: reases in sales to the U. S. and SAFETY DEPOSIT BOXES 

cent months, Government off - B In the first 7 | | K. too big to be cancelled MONEY ORDERS 

cials here are trying to decide: | 1959. guy export © to $3638 |) Ut by increased sales to other 

© Is the upswing part of a basic llior o! 7 above the — Intrie (the decrease in the 1 opti! ul til a ' ' i 

cyclical change which will con- nine-mont { 958 U. 5, Market are cent ed mainly 1953 1954 1955 1956 1957 

tinue into 1960 and push ex-' @ But in the last a 6 »,, in cattle, beef, pork and some 





ports for the year substantially | year, the total came to $1,443 | &721"S+ tose in the U. K. spread Last Mont. plotted: Dec. unadjusted; Oct. for 5-month moving average. 


(ie, 8% to 10%) above the/ million, 12.4% above the last- 2's Many food products), THE CANADIAN 
record 1959 total of $5,061 | quarter tatal ¢ : But ae sia 





















































jUd € ) ( I eceall ; = au one! } r ! , | } OF COM 
sf i t « pd I} inta y ha f wine ‘ . ne + , =+y tions ry YY ching \ 1 58-5! Ky f + to Ty dia 
million? ea ectors, there are increases | P* ated in the following ear. ve restricuions on machinery, ido ), Export inal BANK MERCE 
@ Or is it the result of special @ The last-quart which some observers here lay | SUbtract these “one-shot” sales plus the demand U. K. in- and South Africa decreased | MORE THAN 850 BRANCHES ACROSS CANADA 
cee e tast-quarter upsurge , , sap? : .~ and “miscellaneous commodi-| dustrv for Canadiar ono 19.1 ind 20°; respectively ' So ea | 
cases like the U. S. steel strike, | gaye a “gona wi as ng cyclical demands of a ties” sh 4 ee ee e : : a side Canada: London, England; New York; San Fra ancisc 
é ; = BVO yea . €A- ; J € snow a ‘ Increas¢ LAKE pene 1 I ) i saown 1p ot A 5; Seattle: Portland. Oregon: Kingston. Port eae bin Dine 
or an upward swing In uranluMm not rer 1¢5 NF] . : ie vari of industries in er on ee s ; Rh, ade : ‘e : 5 » FC | 
ds aakl crs Muka Ene The effects of the U. S. steel|open U, S. and U. K at t ncreases were due t and Half Tree, Jam -a; Port Spain, St. James and | 
sales which will drop off when 4 9c; higher then 195¢ any countri lemands Of a| strike sk at several point tracted Canadiar nd. gene nereasing prosperit iando, Trin Bri $54 
ue stretc ‘heout plat @ : bn a ‘ Ad strike snow up at several pomts a ac a anadlat i 1 } ( 2 prosper! 
take effect? x ine pig Alt continued i t wv 1 are likely to con-|in the table. teel products which linal 1 e countric nvolved: and 
ake ct? ; 
=D a would nave one ¢ ew re l L tne crease were largely 
Two pieces of evidence sug- ee ees) : a 
b | [his shows up in the 15.5 ie- e resu of ecial cases. 
est asic not a temporary A : rg 
geal ia ' os - crease In snipments to “all otne Our ex} ts to indla betwee! 
ea Widely-Spread Export Boosts countries” in the iron and steel | October, 1959 and January, 1960 
» The hetet seasonally-adjusted 2 . 3 < Aa f Sits REL eo ical oe ea 
export figures published by a sa wes aag FE = 
Bank of Canada. show that | MANY COMMODITIES ARE AFFECTED . .. . . . MANY COUNTRIES, TOO The steel strike was mi a year earlier. Bu 
WALANG, ot — : s responsible for these yvear-by- e vi f ell idea “d ae f 
Canadian monthly totals last | Change Oct. '59 to Jan. '60 vear gains made during , is She an enn ; Recor OMpOor © ° 
year moved upward without a | Canadian Exports by Commodity Groups Compared to a Year Earlier Wiarton 6s 1058 , ne eae 
C ek of 1Yo! n Canada =- Subsldize¢ , 
break from January to October | Millions “fo All Other Iron ore $14.5 eat HARTT 
(see chart). Oct.'58- Oct. '59- U.S. U.K. Countries || jron $3.7 million: steel plat nicl wou ne 
They passed 1958's all-time Jan.'59  Jan.'60 Change “%o “fo ‘%o $22.7 millior on pipe $5.2 evi 
high of $408 million last March, Ag. & Veg. Products bea 298.0 309.3 —3.6 —0.3 —16.3 4.5 nillio Y $2.2 lI ' 
and continued upward to $425 Animals & Products .... 13] 163.5 mit OS sce em Oe 28.5 automobile eng “7 9 : 
million in October, the latest Fibres, Textiles ......... DES. 8.0 41.2 13.6 91.9 60.5 But here ea \ 1 in the four-month 
month for which these figure Wood & Products ...... 518.4 488.6 6.0 + 3.5 27.8 9.1 || Canadian last-quarter sales that | period totaled $12.2 million 
are available. iron’ &. Products ...0..i<«s. 218.2 141.0 54,7 +99.] 64.8 —15.5 10 have an lirect connec lown f $15 llion a yeal 
(The monthly eX} + tota Non-ferrous MGTONS. wa kc oo 437.0 313.6 32.9 t 31.6 43.9 56 8 yn . 7 ee] ! ( i Line plevest decrease 
} ro) re A 
rith seasonal swings taken out, Non-Met. Minerals ..... 03.2 84.3 22.4 + 22.3 —13.5 31.4 | S vood $12.4 $2 allway ks 
are averaged on a five-month Chemicals 79.1 67.2 1758 11,5 7.3 25.4 ia : pias. ‘titel 
I rag a T1\ Mont ae ) ore c= 
i - 292 1 5907 ooo \ A 9 - | 
basis to give a uniform curve. te ae ae : ee 4 ieee 26.7 29.4 is ‘ 69.2 | new $15 , ar e Cr 
ta 4 5 Lyd 0.2 ; wi 
The October figure i the aver- GeaNs  <- 5 @: 01060 66 o 4 > 06.4018 ore. 5 G27 h2of ] 4.8 | 1¢ 4 | ‘wood plywood $2.7 million: c I cat how decrease + 3 3 ; $ S, 
fF tha isust-Decembe! r ing ; } ‘ 7 . 
age of the Au December er ing df ( ne Feel at home in 
figures). — en |b TIS Naw. k EEL le pet 1 1959-60 period. The the unique com- 
> Unadjusted export figures | A . ae j ss saa leum $6.7 millio: ; ind the Netherla fort and good looks 
’ , vanual clobe ( vere nue, at lea ior some montn it Was responsipie f a JI.1 - ; at 
show an extraordinary upward |; - : * age ‘ How was the October to - \gain, these decreases are — a Hartt shoe. 
Age : 9 4 higher han a year earlier, The in east are f. too nerease lW sn nent of iron wv eiliberacaiabins 
surge beginning in October and |). 99 7 [ pact pn ie ee ary upswing li <ports dis- due to special circumstances; mpert ¢ ere 
: hro eaniuaru. 4 November's 22.6‘, , Uecembet broad to be accounted for by tel O tO We U. oO. ; ‘ ond quality ; 
continuing through January, the | _’, =e 1Q : Sr eae ‘ ceils hack 5 ibuted among the “al ther nd out In cont neds Pinca 
Jatest month fo which these | ! v and Janua A! my ecial case such a the in ne iour-n itn clone oO . het ras 8 : ‘ ar Car ada's 
age a repre Wikn4 oer pees eo Ul. S cteel strike January period over the i eee ; foremost shoe. 
figures have been issued ee green Se r bangs iod in 19 9 of Canada’s exports in 1959 
kets Invol\ 1 In 1 Octopnel! 1 oF 7 1 P ; er1oy n O- 
The unadjusted figures are¢ ' eee ene B Canada’s major markets G J The 
” | to January upsurg¢ ort f “miscellaneous om- If il asnt 1 “ a: A9 ‘ ' NAT 
“extraordinary” in that they | ‘% 2 ee eae ar a cae. Seeneer Fs among the “all other countries npletion of the NATO 
show increases extending across rhe table on this page, which ee ee eet sit ee a nee are Japan, the European Com- contracts. Airc R I I 
almost all of Canada’s major | compares exports, auring | 1] gett: a : ~ ae ft ss tne same category to the! mon Market, Norway. Australia, 1 appear in the Octo- 
1 with tl rf year |! a lion wort rplane sales Js his incr é temmed : ; 
export markets, and across | period with those ¢ a 3 al l ae h o! alrplane sal + m int ere i “3 NG! India and South A Ck } € qd of a ea Shoe 
0 | f ad: major earlier, contai: me of the! te which were not re-!from the abolition of U. K, im- : os Jos peice cea nmie hte 
almost all of Canad: majo} Exports to Japan, the ECM peated this yea Custom Grade 
answers: - - ---- — r ; aa 1 
s Norway and Australia moved The decrease in our sales in 
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© All categories of Canadian up in the four-month period by , the Netherlands was due to the 


X * » lerlan e to th 
>xport xcept agriculture ~ a athe ae gan : ana \F 4} ] ‘ + 
jexports, exce} . eee O ve or a m Iscussion | 12.20%, 12°, 26.39 and 30.3% | fact that Russia beats us out in 
radaets : anim: r ts . / : . 1 - ; 
vegetable and animal products, ; respectively on October to Jan- wheat (FP, July 18, 1959). 


CAPITAL 


FOR BUSINESS & REALTY 


Commercial, residentials, 1st 
and 2nd mortgages. Construc- 
tion loans, chattel loans, sale 
and lease back realty, machin- 
ery and equipment, Present 
loans increased, payments re- 
duced. Long term debentures, 
loans to buy or expand busi- 
ness, stock issues for mining, 
industrial interests. Act as 
principal, agent or financial 
consultant. Our own funds. 

WA 1-4022 













and “miscellaneous commodi- 


« . « . 
s,”’ show increases. some of > 
jes.” show increases, some of Aout Air Nav igation Aid 
| for iron and products. 41.2, for 


I est a ae ; MONTREAL (Staff)—Safety ; ths world. 
fibres and textile . 
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: nee _ and efficiency in the air may be Last year there was an angry 
@® Exports to the U. S. (which thrown back into the arena of — on the subject, one that 
took 61.4% of our total in 1959) | hig business and hot politics! did little to ease the qualms of 
were up 14.8°,; to the U. K., next month. the average passenger, 

a wna ~ a Sane: ee International Civi] Aviation — The Brit 
tries,” Up 10.2: Organization is going to have Decca system and the U, S, it 


lake, first, exports on a cate-| another try at selecting one VORTAC (FP, Jan, 31) 


isn were touting the) 








SYMINGTON-FIELD gory basis, short-range navigation aid ‘or Usually the IC AO meeting 
501 YONGE ST., TORONTO In the agricultural sector use in congested areas around fe so technical that they are 
dry as dust f the 1 the 
— y ' ~~ | street 
Sut last year the meet 


} 


made headlines—particularly in 
the U. K.—because both sides 
were committed to their entrie: 
to the tune of investment total- 
ling $100 million. 

And even worse, as far as 
ICAO’s technicians were con- 
cerned, it became a matter of 
national prestige. 

At that time a majority at 
the meeting voted for the U.S 
VORTAC system. 

The British hinted darkly 


FITABLE NEW USES FOR that the U. S. had “packed” the 
meeting by paying the fares of 
DELORO STELLITE delegates from smaller coun- 


tries that depend on U, S, aid 
in such matters as navigation 


PTO 






















Here is a skilled company welder applying Deloro 


Stellite to a large screw conveyor. When it is replaced aids 

in service under demanding conditions of chemical or The U, S, team did its share 
abrasive wear, it will outlast the original unit many of grumbling when the British 
nee announced that any jet airliner | 


equipped with Decca could use 
a special “jet escape corridor” 
in and out of London Airport 
that would save waiting around 


More and more, industry is calling upon Deloro 
Stellite, skilled specialists in cobalt and nickel-base 
alloys, to provide protection against wear caused by 


erosion, abrasion, corrosion and high temperatures for approach orders. 

If components in your plant are subject to these | And with the big jets drink- 
conditions . .. and must be replaced more than once ing thousands of pounds of fuel 
every two years ... let Deloro Stellite recommend an hour, that service meant big 


economies. 

Now the British claim that 
extensive tests recently carried | 
out comparing Decca to 
|VORTAC were rigged in 
VORTAC’s favor, and want 
ICAO to order a new, fairer 
% series. ' 


a solution. 


















%, SS + ] . i per 3 4} | T . , , nae > oa . 
— Se For the winner the sky is the | Unexpected company may arrive at your office anytime... particu- 
— DELORO ALLOY PIPE PUMP SLEEVES save limit as far as commercial busi- | larly when there’s no one to greet them. Protect your valuables 

now produced in Can 30 to 150 man hours ness goes. ; oa oa : - s : 
sc Gat tide the ens. eae with from unwelcome visitors by placing them in a CHUBB safe bearing 
° tremes in corrosion To have one's system accept- f 7 Pat : : s : a 
ettocks / ed as standard would mean| the guarantee labels issued by the Underwriters’ Laboratories of 


giant production orders. Canada. These labels on CHUBB equipment mean /ower insurance 


, —_ This sort of knockdown, drag- | rates combined with the best protective security money can buy, 
Aeee hice hime | OUt fight greatly perturbs the 


| world’s airlines, CHUBB manufacture a com- <>. 1h) 
Under the circumstances of plete range of security equip- 
Fl | 
. 


ac rear’s ne Ko 
paalegprctt eyed p vce ment. Consult CHUBB and ask 
form any useful opinion, for brochures today. nua, 
a The traveling public was NYA } Sentinels of Security since 1818 
DD re)Rte hopelessly confused. anno CHUBB SAFE COMPANY. LIMITED 
a . | Airmen hope that next month | 
ey | Mud will see a return to the formal, 
ee if less interesting, way of doing 
things. 








BELLEVILLE ONTARIO CANADA HEAD OFFICE: 577 Oxford Street, Toronto 18, Clifford 5-1192 Branches at Montreal, Hamilton, Winnipeg, Vancouver. Agents across Canada, 
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Provincial Debentures 
to Yield About 6.50% 


Province of Newfoundland 


64% Sinking Fund Debentures 
to mature April 1, 1970 
(non-callable) 


Price: 98.25 and accrued interest 
to yield about 6.49% 


64% Sinking Fund Debentures 
to mature April 1, 1980 


(non-callable) 


Price: 97.00 and accrued interest 
to yield 6.52% 


Both maturities to be dated April 1, 4960 
Denominations: 


$500, $1,000, $5,000, $25,000 and $169,000 


Telephone or mail your order to 


our nearest office. 


McLeop, Younc, Weir & ComPANY 


LUMITED 
50 King Street West 276 St. 
Toronto 
EMpire 4-0141 


Ottawa 
Calgory 


Street West 
Montreal 
Victor 5-4261 


James 


Winnipeg London 
Kitchener Quebec 
Edmonton 


Vancouver Hamilton 


Sherbrooke Windsor 
New York 


ATTENTION! 





MUTUAL FUND BUYERS 


| Send for our letter containing 
STARTLING INFORMATION 


on how to 
ELIMINATE SALES SURCHARGES 


on your purchases. 








OPENING A NEW PLANT OR OFFICE 


use ZIPPO lighters 


to commemorate 
the occasion 


a 


Mark the proud occasion by giving 

your guests Zippo lighters that carry 

an engraved reproduction of your new 
plant or offices. We will help you prepare 
a special design for the occasion. 

A Zippo lighter is a wanted gift—not a 
cheap give-away that is soon broken 

and forgotten. 

The Zippos you give now will be working 
to keep friends for your company for 
years to come. If a Zippo ever fails to 
work—we fix it free. 


ZIPPO MANUFACTURING COMPANY CANADA, LIMITED 
~~. FP 45 Niagara Falls, Ontario 

entlemen: —— furnish me with complete information on Zippo lighters 
oad your special design service 


NAME 
POSITION. 














YOU OWE TO YOURSELF 
| information about 
| 
| Supervised Investment Funds 
r TA SO SE NTE ARIE enna ae — 
Without obligation would like ta leo abe 
SUPERVISED INVESTMENT LIMITED oe) Savomnees ef ‘'No Sales Surcharge 
620 ST. JAMES ST. WEST — 6 
MONTREAL ach samoakersnens enennvnns ae eeei 
ncuuccieapuncakiiges beadabeansacvarst « 
s 











INVESTMENTS 





McGILL Un 

professor, turned stock 
exchange president, spoke 
out strongly last week on be- 
half of a group he considers 
the forgotten people in our 
modern capitalism - the 
shareholders 

Eric W. Kierans, retiring 
director of McGill’s school of 
commerce and new head o 
the Montreal Stock Exchange, 
points out lion's 
share of corporate earning 
now go to the s The next 
argest portion is kept by the 
corporation to finance g 
and expansion. 

“The shareholder is grudg- 
ingly, it sometimes appears, 
granted the remaining por- 
tion,” Kierans says. 

If we believe in our private 
enterprise system, need 
today is for shareholders to 
act as, and to be treated a 
intelligent owners, he 
tends. 

“The political 
of our society 
rights of owners not 
particular managerial skill 

Ascorporations have 


iversity 


e 
that the 
Nat Lie 
{ 
tate. 


owth 


the 


con- 
foundatio: 
rest on the 


on 


” 


hip, 





NOME DEALERS are 
wJ sharply critical of an in- 
novation in this week’s Gov- 
ernment of Canada issue, un- 


hich $50 millio 
offered at con 
(The remaining 
was allotted, at firm prices, to 


aer w 1 Was 


petitive tender, 


$150 million 


e usual list “A primary dis- 


ibutors.) 


Dealers felt that bv intro- 
ducing an element of dou 
about prices on one quarte: 
of the issue, the government 
had made a gamble of the 
remaining three quarters. It 
would have been more “or- 
derly”, they contended, to 
have offered the entire 
amount at the advertised 
price—as is normally done 


with Canada and major pro- 
vincial borrowing 


The answer of the Depart- 


ment of Finance is that it is 
always looking for ways to 
improve distribution proce- 


dures on new issues. This 
new technique is not untried 


—it has been used success- 
fully by the U. 5. govern- 


ment, and is in principle not 
much different from the 
method of offering treasury 
bills each week. 

Initial investor reaction to 
Monday’s offering was favor- 
able, and. both parts of the 
issue weht to small premiums 
over the issue price, Here are 
details: 

@ $75 million 542° 
due April 1, 1969, at 
yield 5.82% 

@ $75 million 542° bonds 
due April 1963. at 9934 to 
yield 5.595; convertible un- 
ti] the end of 1962 into bonds 
of April 1, 1976, maturity 
yielding 5.52%. This is a re- 
opening of last month’s $200 
million offering (FP, F eb, 6). 

An additional $129 million 
512% 1963 bonds are being 
taken by the Bank of Canada. 
Proceeds of the financing are 
to refund a $329 million issue 
maturing April 1, 1960. 


bonds 


9734 to 


The Northern Ontario Nat- 
ural Gas convertible prefer- 
red issue (FP, March 5) was 
offered this week by a group 
headed by McLeod, Young, 
Weir & Co. and Bankers 
Bond Corp. 

Price was par on 40,000 6% 
preferred shares, par $50, 
convertible into common on 
the basis of $15 a share until 


April 1, 1965, and $20 the 
next four years. Recent price: 
$1342. 


An additional $2 million 
6% 15-year notes, with 40,- 
000 warrants to buy common 
stock on the same basis as 
preferred shares are convert- 
ible, has been placed private- 
ly with an institutional in- 
vestor in the U_ S. 

The $100 million (U. S.) 
General Motors Acceptance 
Corp. 21-year 5% debenture 
issue (FP, Feb. 27) has been 
offered at 9912 to yield 5.04% 
. . . Bell Telephone share- 
holders have authorized 
creation of $125 million fund- 
ed debt, limited to $50 mil- 
lion in any one issue, 





By PAUL 8S, DEACON 


grown, professional managers 
have taken over from the 


owner-managers as the dom- 
inant figures in our society. 
Ownership has been dispers- 


ed widely and the sharehold- 
er’s role has diminished 
But, Kierans claims, we 


should not stand idly by and 
see the principles of property 


Low Man on the Totem Pole 
Present Shareholder Role? 





Information about com- 
pany activities, Good progress 
is being made in encouraging 
companies to issue quarterly 
reports, but “the great 
of shareholders may have to 
wait 16-18 months to learn 
about the progress of their 
company When we reflect 
on our difficulties in persuad- 


bulk 


What Happened to Dividends 


* Pretax 


Income *Taxes 


*Retained 


% *Dividends % Earnings % 


$ Millions 


1926-9 ‘ 1,978 165 


| 
LOSES Sivan 2 


1946-56 .sca 3 


458 
14,137 


*Figures ore totals fo 





and ownership “rendered ob- 
solete by the development of 
a corporate system guided 
solely by considerations of 
technical and economic effi- 
ciency.” 


In many wa the Cana- 
dian corporation could. be 
fairer in it 


attitude toward 


hareholders, he says 


By VINCENT EGAN 


Like other 


recent offer ngs, 
distribution of the $3,876,000 
614°, 20-vear Vancouver de- 
benture issue at 6.32 (bv a 
ndicate headed Equit- 
able Securities Canada), 
started rather slowly, then 
speeded up as strength re- 
turned to the bond market. 
Rate or hort-term notes 
also reflect the market's im- 
provement, Here are new 
ates on collateral trust notes 
Introduced — thi week bi 
Traders Finance Corp, and 
Canadian Acceptance Corp., 
which are down 14°. from 
the previous rates 
Maturity Rate 
O to GP Gave .ccaecss 4%, %o 
90 to 179 days eeee 4%, %, 
180. to 269 devs. ccxics 5 Va %o 
270 to 365 days .... 5 Vo %e 


Industrial Acceptance Corp. 


new rates are basically sin 
ilar, except that a 412% rate 
applies to 60-89-day note 
and 5%, to 120-179-day ma- 


turities. 

In general, acceptance 
Panies are interested only in 
maturities of 120 days o1 


con 


more, 
° >. 7 - 

Royal Bank of Canada 
shareholders of record March 
23 are being offered one new 
share at $4114 for each 10 
held, Recent price: $6814 


A group of Western Cana- 
dian investment dealers 
headed by Thomas B, Read 
Co. is offering $1 million Cor- 
onation Mortgage Co, 614° 
five-year secured notes 
changeable at any 
15-year maturities, Price is 
98 to yield about 6. 98°; 

Each $500 note carries 
warrants to buy 10 npv com- 
mon shares at $10 until March 
15, 1962, and $12% for the 
following three years. Recent 
price: $91, 


* * * 


ex- 
time into 


‘he British Columbia legis- 
eee recently authorized the 
provincial Toll Highways & 
Bridges Authority to increase 
its debt limit by $20 million, 
to $120 million. 

Then it passed a bill to 
Wipe out the government's 
borrowing powers. 


on this Company 


GAS EXPORTS 





Members: 


THE INVESTMENT DEALERS’ ASSOCIATION 


OF CANADA 


EMpire 6-6996 


We have prepared a 12-page report 


years, indicating the effect of 


ON EARNINGS 


Copies available on Request 


WISENER, MACKELLAR AND COMPANY 


LIMITED 
e 


g 3 


38 
} 
‘ 
2 


8 
Ye a 
9 
2 


44.2 8 


to buy equitle 

well look to’ this lack 
of information provided as ; 
major contributing ; 


ing Canadian 


we may 


Cause 


2. When firms do supply in 
formation, it is meagre. Cana 


i 


dian companies do not have 
to supply sales figures, unde: 
our laws. 

“As a result, the 1 ority 
do not, and I can only justify 


this by the belief that these 
companies are completely un- 
interested in selling them- 
selves to Canadian in- 
vesting public. Yor 


the 


intelligent 


appraisal of financial state- 
ments requires the sales fig- 
ure and a good deal more 
“Ratios of net profit 
sales/net worth, sales/inve! 


tories, etc., would all as 
giving to the prospective in- 


vestor that fund of inforn 
tion on which he can base an 
informed and careful deci- 


on 


“Con parative pals eC 

leet and income stateme 
going back over 5-10 ve 
would also be extremely use 


ful in helping to sell Cana- 
dians on the advantage 
equlty investn 


compank 


lent 


3. Dividend policy should 
he spelled out clear!y, “No 
one maintains that there 
dividend policy fo 
companie in all indust 


one 


but there is a 
icy, and I do not believe 
Canadian compan 

paid enough 


need for stating their attitude 


attention t the 


to distribution clearl: ind 


definitely.” 


4. Management is in a 


strategic position § to ( 
spread information about the 
way the corporate vstem 
works 


“Building a 


and in- 


wise 


Seenidive U tility 


Jan. Profit Down 


MONTREAL (Staff) — Net 
come of Jamaica Public Service 
Co. was £44,124 in January, down 
9.5 6 from £48,756 in correspond- 

g 1959 

Total operating revenues were 
‘> higher at £180,387 (£170, 

in January, 1959), while total 

erating revenue deductions at 
£121,977 (£117,974) were up 
3.4° 

For the 12 months ended Jan 
31, 1960 net income was £517,967 
(£453,969), up 14.1°. Operating 


4 tS 


revenues at £2.1 million were 
14.3°% greater, and total operat 
ing revenue deductions at £1.5 


million rose 11.9°-. 
Net income of Jamaica Public 


Service Ltd. (the parent company) | 


for .he 12 months ended Jan. 31, 
1960, applicable to common 


shares 

of the company was $1,243,738 
| ($1,068,851), up 16.4% 

This represents earnings of 


$3.07 ($2.64) per share. 
Earnings are converted into 
|Canadian funds on the basis of 
'$2.67 to the pound. 


TRANS-CANADA 
PIPELINES 


LIMITED 


looking ahead four 


Members 
THE TORONTO STOCK EXCHANGE 





73 King Street West, Toronto 1, Canada 
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THE FINANCIAL POST 4 


Short Term Investments 


The variety 


of short term investments available today 


permits investors to earn interest on funds which would 
otherwise be temporarily idle. 


Government 
weekly may 


of Canada Treasury Bills which mature 
be purchased for terms up to 180 days. Notes 


of Acceptance or Commercial companies can be dated to 
the requirements of each investor and range in maturity 
up to 365 days. 


Although the rates obtainable from various maturities of 
Treasury Bills and from the notes of individual companies 
vary, the current rates shown below are representative. 


Treasury Bills 


30 days — 


90 days — 4.15% 
180 days — 


Mail and 


Wood, 


Toronto 


Quebec 


Regina 


formed group of stockholders 
an easy task, but it is 
vorth the effort in terms of 


not 


iving a ready source of ad- 
ditional capital, interested 
consumers and informed 


owners who can contribute to 
e political atmosphere of 
the day by their interested 
participation ... 80° of in- 
estors polled in a recent sur- 
vey stated that they did give 
preference to a 
firm in which they owned 
SLOCK, ‘ 
“Approp 
‘eep shares within the range 
ich wider public would 


stock 


slitting t 
Spilling LO 


late 
olamt 
» much to 


; 
hip 


spread 
ownel 
Before Canadians can solve 
their problems of outside con- 
trol of their industries, they 
save more of their in- 


e and lon ig, hard and pa- 

tient effort nust go into de- 

ecloping their interest in 
' 

Also, he argues, manage- 

ent may have to bring the 


owners back into more active 
participation in company af- 
fairs, if it is going to over- 
come the understandable re- 
ctance of Canadians to 
accept the current sharehold- 
er role of tail-end Charlie. 
The Toronto Stock Ex- 
which has a big lead 
ver Montreal in industrial 


ading as well as mine 


change, 


1 oils, has been taking the 
tiative in recent yeal in 
pushing for higher standards 


of company information, not- 
bly the introduction of the 

ng statements and the in- 
tiation of the 


reports 


drive for 
quarterly 

The new Montreal Stock 
Exchange president’s com- 
ments indicate that that ex- 
will be taking an 
increasingly vigorous role in 


future. 


change 


Acceptance and Commercial 


Notes 
30 to 89 days — 4! 2% 
90 to 179 days — 5% 


180 to 365 days — 514% 


- 4.00% 
4.40% 


telephone orders will receive 
our prompt attention. 


Gundy & Company 
Limited 
a 


Edmonton 
London, 


Montreal 


Kitchener 


Vancouver Halifax 
Hamilton Ottawa 

Calgary Victoria 

Ne ow York 


Eng. 














JENKIN EVANS & CO., LTD. 


Members 


The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO e EM. 2-164) 
Branch offices in Ontario 

COBOURG e PICTON e PORT HOPE e TRENTON 

Cable Address: JENKVANTOR TELEX 02-2498 














Vew Issue 
) i ‘ 
Province of Newfoundland 
614% Sinking Fund Debentures 
Due April 1, 1970 and 1980 
(Non-callable prior toa maturity) 
Denom oO $500, $1,000, $5,000, $25,000 and &100.000 
Prices 


1970 maturity: 98.25 to yield about 6.49% 


1980 maturity: 97.00 to yield about 6.52% 


*Prices are “and accrued interest’. 


We offer Debe 3 as ] i t to prior sale 
| and cl f } f is and ©) sued and at epled by 
expected these Debentures will be available for deliv 

f t Ap 1. 1960 





ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST $60 BAY STREET 


: 7 | 
Charlottetown St. John’s, Nfld 


| 
| MONTREAI TORONTO | 
Montreal Toronto Halifax Saint John Quebec Ottawa | 
| Hamilton Winnipeg Calgary Edmonton Vancouver Victoria 
| 
| 
} 















From Jennys... to Jets 


Aircraft were still “flyi 
to its list of brokerage functions. Over the years since those fledgling days, 
J&H has provided the aviation industry—manufacturer, supplier and user 
alike—with insurance for every type and design of aircraft. From blimps to 
from Jennys to jets. 


bombers .. . 


J&H knows that aviation insurance presents unique problems which demand 
the boundless imagination and precise calculation of the very industry it 


serves. Now, as aviation “booms” into the supersonic age, aviation insurance 
more than ever requi 


Johnson & Higgins h: 





MONTREA 


Les Angeles. + Wilmington + 
Sde Paule + Curitiba 


ore By 


as provided comprehensive and custom-designed insur- 
ance for the protection of the aviation industry for more than thirty years, 


JOHNSON & HIGGINS 


INSU 


New York + Pheladelpbia + Pittsburgh - 













ia a ae a a ate a i a a 





ing machines” when |&H first added aviation insurance 


s 


ires the knowledge and service of experts. 


(Canada) Limited 
RANCE BROKERS—AVERAGE ADJUSTERS 
L + TORONTO + WINNIPEG + VANCOUVER 







Buffalo + Cleveland + Detroit + Chicago « 
Minneapolis + Atlanta + London Havana + 
* Caracas * Maracaibo * Puerto La Cruz - 


Seattle * Sam Francisco 
Rio de Janeire 


Buenos Aires 











Investment Appeal 


of Shares of 


THE CHARTERED BANKS 


An uninterrupted rise in net profits and 
dividends paid in recent years and the periodic 
issue of ‘‘rights’’ make the shares of Canada’s 





chartered banks particularly attractive as a | 
medium for investment. An informative ar- 
ticle on ‘The Chartered Banks’’ features the 


current issue of our ‘Investment Review.’ 


The controversial aspect of ‘inner reserves’’ 
is discussed and in contemplating the outlook 
for the current year the article states it is 
reasonable to expect that earnings will show 
good improvement and a further increase in 
dividends would not be unexpected. 


‘I he "Rey carries an article on 
Municipal the high yields and low 
risks of which are attracting renewed invest- 
ment interest. Also included comments 
on the bond and stock markets... 
recent news on Canadian companies... and 


iew also 


Bonds, 


are 
money, 
a list of investment recommendations. 


For 


call any of 


vour “Investment Review’’ 


{ \ 
our oflices or mail the coupon below. 


copy. of 


NESBITT, [THOMSON | 
AND COMPANY, LIMITED 


Head Office: 355 St. James Street West, Montreal 


MONTREAL QUEBI TORONTO OTT HAMILTON NI 

KITCHENER BA ! I RBOE I | 
REGINA CALGARY’ EDMO " 4 VEF TORIA AINT 
FREDERICTO® M TALI 5 





47A 
a 4 
| 
| Please send me a copy of your current issue of | 
| “Investment Review” | 
| 

| | 
Name | 
| | 
| Address pssbie ety Sanhctavessopeloties | 
| | 
| | 
| | 


re 





FOR SALE 


Pitas 


PROMOTIONAL BROCHURES 
Vari-Typer, 





| 
| 
||| 
| 
| 
ee | 
ing and sealing machine, IBM | 
Executive proportion pacing | 
typewriter. Sacrific bin oan eas GROCHORES 
BOX 39 
INTERNATIONAL FIREARMS | THE FINANCIAL POST, TORONTO 
LIMITED 
1011 Bleury St. @ Montreal, Que 





A Home-Study Course in 


HOW TO INVEST YOUR MONEY 


IN BONDS AND STOCKS 


Describes and illustrates Canadian securities—investment terms, 
principles and proced 
your money. 


ures and their use in the wise investment of 


Based on the experience of Canadian investment firms, this course is 
offered in co-operation with the Education Committee of the Invest- 
ment Dealers’ Association of Canada. 

The fee for this course is $12.50. For folder and registration 
Extension Dept., University of Western Ontario, London, Ont. 
Extension Dept., University of British Columbia, Vancouver, B.C. 
Extension Dept., University of Alberta, Edmonton, Alberta 
Extension Dept., University of Saskatchewan, Saskatoon, Sask. 


write to 

















McGILL STAFF DEVELOPMENT 
INSTITUTES 


APRIL AND MAY COURSES 


Sales Management Concepts 


Leader: Mr. J. R. Johnson, Ohio State University 
Dates: April 18-22 





Job Evaluation Institute 

Leader: Dr. Jay L. Otis, Western Reserve 
University 

Dates: May 24-28 

For further information write: 


Dr. David D. Smith 

Course Director, 

Staff Development Institutes 
3684 McTavish St., Montreal 


} 
| 
| 
| 








THE GAS STOCKS 


WILL BE PROFOUNDLY AFFECTED 
BY THE IMPENDING ANNOUNCEMENT OF 
THE NATIONAL ENERGY BOARD 


A recent study discusses the possible 


effect on such stocks as: 


Alberta Gas Trunk 

Trans Canada Pipeline 

Westcoast Transmission 
Consumers’ Gas Quebec Nat. Gas 
International Utilities Union Gas 
Northern Ont. Natural B. A. Oil 


ATTACH $2.00 and MAIL TO: 


CANADIAN BUSINESS SERVICE 


4 Richmond Street East; Toronto 1, Ont. 


Nome 
Address 


SPOCK SHORES SESH EEE EHH RHEE REED EEE EE 
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and comment on 


Facts 


market and rumors beh 


oy fT. F 


what’s going on in the 
ind some of the moves. 


DURRANT 


ire sparkin g the first appreciable climb in 

( e beginning of this year, At mid-week, the 

r S se 1 al index had risen nine points 
( 2c) el of a week earlier. 

juickly to snap up stocks of the major ga 

es | {1 been selling at 1959/60 lows) following a 

Minister Churchill’s office that the National 

1 Ms on gas export will likely be 

) ( ( n. The board’s recommendations 


t 


Page-Hersey Tubes, \ 
0) 


Camrose Tubes (Steel Co. 


Canada owns the othe: 


Trans-Canada Pipe Lines and Alberta Gas Trunk Line class A 
t ved up around $3 by mid-week, The climb 
—Trans-Canada turned over more 
64.000 iding sessions, Alberta Gas, ove! 
eovernment’s decision on gas ¢ 
! ( » Trans-Canada, Midwestern Gas 
lransmission Co., US: which wil] take Trans-Canada’s 
Eme acing an April 1 deadline; after thi 
Midw es ¢ racts with U. S. distributor: 
( ( 1 government decision is still pe I 
T: -Canada already has A 
S expr 
tere Tran -Canada’ application, Al- 
G lrunk ppliving t upply gas for export purposes Ol 
| Westcoast Transmission Co, and Alberta & Southern Gas Co. T 
‘ ~ ' uire U. S. Feder P . 
Over-the ( Westcoast 7 
2 p week to $1412. 
f t! I ( ne ended to two < ¢ ¢ ini 
I » benefit a ible decision 
British American Oil Co., upplier of We ( i 
oe a { { vanced I { A 
= ( ivale} 9( 
West ( Of I f 
T ; . 


i 
i 


Welland Tubes a 


ol 90°C), are 
e big-inch pipe required for construct 
¢ he green light, Having the two 
ild e a big difference to Page-Hers« 
R t ——1960 Range——— 
P Mar. 9 High Low 
$ $ $ 
2 é ? 
A 
eeeeer ] 4 
H 
, ‘ 
k 
* * 
i 
) Royal Bank 
of Canada. 
I Wal r ft ¢ 
5} t ( vuund of offe ( 
t D> NA 
I\ t> I record Wi < 
é ! » DUV One new hare at $41.50 for eve 10 lares 
) . 1 “CO sce 
held. Recent market price: $6814, up from low of $66 last week. 
a. ? 1? in . , 
Royal Bank’s last off to shareholders was made in March, 
1958 xr} IX } 
19d en t ere given the right to buy one new share at 
$ 0 for ev ve shares held, At that time 1,008,000 shares 
e offe x time the to is 604.800. 
Here the | banks and the dates at which 
‘ +} 
{Te 
Last 
Date of No. new Basis Recent week's 
last shares of price low 
Bank offer offered offer $ $ 
oe 2 0 1958 400,000 1 fo ) 5 48 
mer De 958 900,00 fo 49, 46%, 
Ne ORNEES 2). a-uNal ace’ s D 958 360,00 fc 61 6 
4 ) YW 
MBRGOl S <.cis-a5 wealeee ne April 1959 675,000 1 for 5 50% 47%, 
> May 1959 224,00 1 fo 5 ee 53 


B.C. to 


From Our Own Correspondent 


VANCOUVER—A I - - 
ipated crackdown « id 

cK promote u i¢ i n 
British Columbia, 

The gover t 


@ Introduced 


e securitie 


amendments to 


harplv reduce 


ne by tock alesmen. 


@ Taken steps to augment the 


4 e 
erintendent of t 


brokers’ office 


sstigators and a 


> that 


them 


represen- 
tations to have softened 
x made by Pacific divi- 
Dealers’ Asso- 
Canada, the British 
3ond Dealers’ Asso- 
ciation and the Vancouver Stock 
Exchange. 


festment 


of 


gove howeve 
appears s)} 


plaints 


rnment, E 
mpathetic to the com- 
of legitimate stock bro- 
kers and salesmen. 

Here’s the rub from the legit- 
imate broker’s point of view: 


The legislative amendments— 


Bill 61 (The Securities Act 
Amendment Act, 1960)—pro- 
hibits a stock salesman from 


calling at any residence or us- 
ing the phone for the purpose 
of trading in any security “with 
any member of the public’, 
Excluded from the classifica- 


tion of “public” are (1) close 
personal friends, (2) business 
associates an customers 


d (3) 
th whom the salesman has 
had five previous transactions. 

The “five previous transac- 
tions’ requirement is the tough 
one. 

Investment men point out so 
much of their work is now done 
by telephone that it would be 
extremely difficult in the future | 
to secure new clients, 


Wil 


raek Down 
yn Shady Promotion 


peverity 


] 


f \ 
Ol laAW 


the new 
by a further amend- 
ment which would provide for 
prosecutions only with the ap- 
proval of the superintendent of 
brokers. 
Thus the 


would be 


be eased 


naen 


superinte 


1 1 
able to quickly diff 


ere 


entiate between the legitimate 
1 ) ¢ ] 1, ss h+*? 
saiesman and the “fly by nigh 


operator. 

The original amendment was 
even more severe. 

It 


must 


required tl 
have 


lat a Salesman | 
completed eight]! 
transactions with a customer to 
permit future dealings on the 
phone, but this was reduced to 
five in the actual legislation. 

Severity of the new laws are 
indicative of growing govern- 
ment and public restlessness 
over shady securities promo- 
tions. 


Among other malpractices, 
they will cut down on the sale 
of securities outside British Col- 
umbia by operators telephoning | 
from the west coast province. 

Control of the shady opera- 
tors has been difficult. 


The superintendent of brok- 
ers’ office is located in Victoria, | 
on Vancouver Island, while 
Vancouver Stock Exchange, the 
West Coast securities’ market 


, is 


| located on the mainland in Van- | 


couver. 
It is believed some of the new | 

superintendent of brokers’ staff 

will be located in Vancouver. 


DEVELOPMENT LOANS 

From Our Own Correspondent 
SASKATOON — Loans total- 
ling $2.1 million were authorized 
last year out of Saskatchewan's 
Industrial Development Fund. | 
The fund was set up in 1947 to} 
encourage the establishment of | 
industrial plants and projects in 
Saskatchewan, and to make med- | 
ium-term loans to small and mod- | 


erately-sized ventures. Loans 
ranged from $270 to $1 million. | 
The average is $74,000. | 





‘Newsprint 
Output Up 


In February 





MONTREAL (Staff) — Feb- 
uary figures for Canadian 
newsprint are the most striking | 


‘indication so far of strong de- 


mand being enjovec 


industry. 


February 
the monthly 
the rise was 
Production 
Was up 9.8° 
fram a year earlier. 


An extra day n 


+} 


. fl nt 
inis year inflates 


tonnages. but 
lar heless. 
working day 


in February 


ge, 


nevert 


per 


Here are comparative details 


from Newsprint Association of 
: } 
Canada 
February, 1960 Firs? Two Mos 
1960 
Tons ° incr Tons % incr 
over '59 over ‘59 
96 14.5 1.061.036 10.9 
95,828 7.0 792,868 11.0 
494,806 18.9 988,567 12.1 
S 558,946 8.3 1,138,327 8.8 


Life Sales 
4.8% Lower 


New life urance purcnased 
during January 


$435.7 million, 


by Canadians 


amounted to 


lown 4.8°, from the $457.7 mil- 
n bought a vear earlier 
Month's decline wa solely 
e result of a decrease in new 
dup life sales which dropped 
( $144.6 llion to $114 mil- 

tn 1 ir’s co arison 


Sales of ordinary life insur- 


ance were slightly higher at 
$319 llion ($310.7 million), 
and lustrial life sales moved 
2 lion ($2.4 million). 
t ecord 
Of ordi- 
ance as compiled 
e ( i in Life Insurance 

UI \ 
1960 959 
ae 
; 

> 

Tate $319,000 $310,700 
H ¢ ) 
Jenua 310,700 
Febru 356,300 
March 377,300 
A 378,400 
Mo 371,600 
June 408,000 
ja 335,000 
A 17,600 
Se 325.700 
O 69,50 
b 419,70 
De 397,400 




























Northern Ontario Natural Gas Company Limited | 


6% Cumulative Redeemable Convertibie First Preference Shares, 















The Series A Convertible Preference Shares are to be convertible at any time up to the close of 
business on April 1, 1969 or, in the ease of shares called for redemption, up to the close of business 
on the third business day prior to the date fixed for redemption of such shares. whichever is earlier, 
into fully paid Common Shares without par value in the capital of the Company (as to be constituted 
upon the issuance of the Series A Convertible Preference Shares) on the following basis: 


314 Common Shares for each Series A Convertible Preference Share converted at any time up to 
and including April 1, 1965 (equivalent to a price of $15.00 per Common Share ); and therea fter 


214 Common Shares for each Series A Convertible Preference Share converted at any time up to 
and including April 1, 1969 (equivalent to a price of $20.00 per Common Share). 


The provisions to be attached to the Series A Convertible Preference Shares will provide for an 
appropriate adjustment to be made in the conversion privilege in certain events. 


Series A Convertible Preference Share Purchase Fund 


The Company shall, in the fiscal year of the Company commencing in 1961 and in each fiscal year 
thereafter, apply (subject to certain conditions) to the retirement of Series A Convertible Preference 
Shares by purchase for cancellation an amount equal to 210% 
(as to be defined) for the immediately preceding fiscal year of the Company after deducting there- 
from an amount equal to the dividends paid during such last mentioned fiscal year on the First 
Preference Shares. 


National Trust Company, Limited, Montreal, Toronto and Vancouver 


We. as principals, offer these Series A Convertible Preference Shares, subject to prior sale and 
change in price, if, as and when issued and accepted by us and subject to the approval of all legal 
matters on behalf of the Company by Messrs. Fraser, Beatty, Tucker, McIntosh & Stewar¢, Toronto, 
Ontario, and on our behalf by Messrs. Borden, Elliot, Kelley & Palmer, ‘Toronto, Ontario. 


Subscriptions will be received subject to rejection or allotment in w hole or in part and the right is 
reserved to close the subscription books at any time without notice. 


It is expected that interim share certificates will be available for delivery on or about April |, 1960. 


McLeod, Young, Weir & Company 


March 19, 1960 
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Government of Canada Bonds | 
- | 


914¢¢ non-callable Bonds due April 1, 1969 3 


Price: At market — vielding about 5.60 





914 


( non-eallable Bonds due April 1, 1963 
’ 


Price: At market — vielding about 5.50¢¢ for 3 vears 


Exchangeable onoor before Dec. hs iVe¢ into an equal par value of 





9'4¢¢ non-callable Bonds due April 1, 1976 


2.00% 


Yielding about for 16 years 


Denominations: § 0 $25,000. $100,000 
Bonds will be available on o hout April in bearer form 
with coupons attached (this form m be registered as to principal) 
and in fully registered form witl i t payable by cheque 


Dominion Securities Geen. LimiteD 


Toronto Montreal 

















Established 1901 New York London, Eng. 
kK Qs . ' 
STi i : 
German Firm | KERNAGHAN & CO. LIMITED 
Investment Securities 
e Government of Canada 314% Bonds due October 1, 1979 
Looks For Oil | Price 75.50 to yield 5.27% 
TORONTO 





2nd Floor, 67 Richmond St. W. 


In Alberta 


A fully integrated Ge 
petroleum company, 


l Winters- 
hall A.G., has set up a wv 





Now 


. ] 
available... 





pwneaqa Canadiat lt a 
Wintershall Oil of Canada Ltd. ( . . ’ 
aii i 1960 Review of Warrants 
VV 1neaaqualrtle a i 
Cs idian compan 
active oil and ( i A cOpy \ ill be forwarded on re quest 
program Western ( ida 
Officers and directors of t} —_—_-_—— 
compan J. G. Melntv: Re- F 3 
na, president: James S. P - VW | y ST | ELI NS 4 
7 ib : A W N. h Q 4; 4h « A). 
er, Calgary, vice-president and aed 
secretary - treasurer; Dr. H Amitec 
Jacobsohn, Dr. W. Kehrer, L 14 KING STREET WEST. TORONTO 
Hahn and Dr. H. L. Pallas, EMpire 4-1131 
Kassel, Germany. | 
: WINDSOR WINNIPEG HAMILTON CORNWALL KITCHENER 
The company  recentl ac- 








quired drilling re 
662 in Alberta for $250,325. 


ervation No. 


$2 000.000 
(40,000 Shares) | 


(Incorporated under the laws of the Province of Ontario) 


Series 


\ | 


(with a par value of $50 each) 


Conversion Privilege 


t 








of Consolidated Net Earnings 


Transfer Agent and Registrar: 


Price: $50 per share to yield 6% 


A prospectus will be promptly furnished upon request. 


Bankers Bond Corporation 


Limited Limited 
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No Time for Wrangsling 


One more disarmament 


conterence Nas 


| ‘ Y iene } if; kent 
begun at Gerieva. Experience justifies skeptp 
( pout results put tneres notning to be 
ea D ] en g East-West conflicts of 
( yn tn nt 1 
| 1 4 
T O¢ a rine We ( é nad 
} at Paris to co-ordinate the ews, a 
{ os. corre onde} tl on s pre- 
{ 1 )] n ne k re (< : 
rt difference etwee ine con- 
} yied \\ ter? ap] [ qaisarn ment 
Line R nlatform Ip +. 
+ } ’ 
i e KE to Geneva 
, ' 
hat Nil wht r S 
| N 1ST ( ( ed tor tot ahol t 
( +} mM } fn kl} oO a bu he wasn’t 
rr tic as to suggest tnat 1 he 
{ t { OY . r ut CO T Os 
{) ( tral . ne 1) } 1) 
Makes Its Pi 
one ‘ > l { ’ 
Opera Makes Its Pitch 
Oners ; exciting tneatre on a grand 
’ 
na wherever lit produced 1 ( 
) e. Indeed, it is y expensive In Canad 
e distances are great and populatio) 
Op at ; 
But there is—an s admirable op 
iny standard. Moreover, the Canadia) 
Qpera Compal manage I I 
era 1e¢ of making two cross - count) 
| oO re 1 audience 39 na 
{ 
No opera wortn li ait ever gets to ve 
sds : cn. ; ae 
( ete self-supporting and the Canadian 
: 4 CORO ] Pr7 6) 
‘OomMmpat sno exception. | received (2,000 
ft +} , "or + 19 th (‘ay 
Irom tne government Via tne an- 
ada Council. It needs another $97,868 fron 
and Individuals, according to 
B.D. P e-president of Internati 
\ ] shate ¢ > an 
Nickel Co. of Canada and Cnalrman., ol ( 
( companys Iund-ralsing CampalgZ! 
he Canadian Opera Company cont. 
t | f r 1 nt 
( ] tO MakKIng re | Un yu 
fulle er and more vital. In t t 
cle er f Ly ) lrited ) 
dla 
Wi Is Mianie Now? 
apege . 2 a 
were gS WoANnIe LOW, 
\ da as sne may about tne good ¢ Qs S 
undant, inexpensive hnousenoid help, 
{ lern housewife isn’t as hard done hb 
{ iern nousewlle 18Snt aS nara me D\ 
. 
a e imagines. The reason: 
1 x “7 01Y ‘, ‘ lie Le »71 cmd . 4 
ine average Canadian Iamilyv rétalns a 
: ; : : : . a 
staff of at least nine. Some homes have 30. 
a hints nowt.4 nat} oO 
lGgzeS take nely Ne€XL=LO-NO ny 
\ ‘ vitnout backt Lit Qn occasion, the 
i p it up with a little gnt enter- 
tain! 
* , ) LT, ] as 
I} nyvway, is the way B.C. Hydro 
+ e ] . al | _ . : 
counts our electrical blessings. Hydro offi- 


cials point out that for a nickel you can do 
10 washes in an automatic washing machine; 
or toast 200 slices of bread; or run a refrig- 


r for three days; or operate a radio 


for 45 hours, a fan for 10, or a TV set for 
17 hours 
All of which looks like a bargain at twice 


le price—but we won't 
ir Sunday breakfast in 
GET THOSE CHILDREN 
HOUSE. 


ra} 


bed and t] 
OUT OF ' 


Incompetents on the Highw ay 


Here’s a striking item of statistical in- 
formation from the U. K. 

Of 65,21, traffic accidents that came to 
he notice of the British police in 1958, onl 
were classified as due to “driving 
the influence 
21st in the 


top of the list was 


of drink or a drug”. 
list of causes. At the 


This came 
“crossing witnout due 
ve . « < ° ] . nts ,»? TT Sa lee ] f 
care at a road Junction, ihis Kind 0 


ised 11,174 accidents. 


Some of the 11,174 people who took inter- 


lessne 


S Cal 


sections “without due care” may have been 


drunk but probably not many. British police- 
men are as tough with intoxicated drivers as 
policemen anywhere else. 

The point of 
Though excessive drinking does cause some 


the statistics is clear. 
traffic accidents and deaths, the main reason 
why streets and highways are dangerous is 
that thousands of licensed drivers are per- 
sons who should never be in charge of a 
motor car at any time or place, drunk, sober 
or in any other state of mind. 


K on the Way Out? 


Someone in the Kremlin must be reading 
up on Parkinson’s Law. And it bodes no good 
at all for Mr. K. 

Parkinson cited as one of the main prob- 
lems of any organization the immense diffi- 
culty of retiring the top man before those 
who will eventually succeed him are rendered 
useless through protracted frustration, jeal- 
ousy and subordination. 

The crude stratagems of the past are 
gone. No more, says Parkinson, do directovs 
talk inaudibly at board meetings, one merely 
opening and shutting his mouth and another 
nodding in apparent comprehension, thus 
convincing the chairman that he is actually 
going deaf. 


Instead, a new and effective method has 


tnree 


in con- 
ventional forces and ending with the destruc- 


beginning with a cut 


y 
pnases, 


tion of nuclear weapons. He favored a con- 
’ 


trol and inspection svstem adjustable to the 


requirements of eacn pnase. 


If, as reported, the Western countries 
decided at Paris to present a single plan for 
disarn ent b tage thev don’t differ 
with Mr. K.., t agree with him, about 
gracduaine 

It has to be assumed, if there’s any hope 

( at Geneva, that both sides want 

» disarm. Speeches of the past vear have 

hown enough East-West agreement, in prin- 
provide a basis for negotiation 

| } conterence OY dow} , aS otners 

a nyies abo proced ire. priori- 

ne-table, the great public will have 

a Dt anout tne sincerit { at least some 
| —e g part 

ween devised: Constant air travel coupled 

with mountalh f paperwork during the 


brief returns to home base. The essence of 


I ecnnidque } LO find conference 5 held al 
places “the maximum distances apart and in 
climate ffering the sharpest contrast in 
11@¢ i 1 Cold 
Is someone trving out the formula on 
Mr. K.? Last fall he fought his wav through 
the U. S. After catching up on paperwork 
and mal suple of exhausting little trips 
near home base, he was then ejected from 
oO") ( \Losco \ ee team ur ol India, 


1d points east. AnNead Is a DucKel- 


; . 1 ) 
ing around South America. And just last 
week it was announced he would soon visit 
1 
L41be a 
This devilish combination is guaranteed 
to reauce al top man to gibbering Weart- 
+ . 4 ] a, 
ness and early retirement. And, JUagZINE -D 


current bout of grippe which caused 


his trip to France, Parkin- 


Lleers for Everybody 


. + *} ser? } . 

Art 1 suffering from ulcers, hyper- 
tensio r hardening of the arteries”? In th: 
¢ ( a recel report Ss correct ou are 
more Ke to be a rankK-and-flie worker tnal 
a eX¢ ] € 

) 

Ba e( ] le TICE meaice nals, 
the } rt comes from a big pharmaceutic: 
4 . + |] . ’ } 
firm in Detroit. It blows up prevailing myths 

+1) 
about cupational 1s and nazaras 
] ° ] ) 
In a large sample surveyed, 12 of the 
4 ; 
¢ f I i nvper-tensl ind & nad 
arte? Sclerosis ) tne orkers score Tot 
both these allme Ss Was lo Peptic ulcers 
supposedly tne penalty of stress and strain 
assoclated With heavy responslbdliltyv, afflicted 
+ . 1 ‘ 4 
» é ) ers, O } Ol t eX 
‘ 
i 
ne score for cirrhosis of the liver, con- 


g its usual connotations, is odd, 1 
for each group. Executives suffer more from 


4 } 


only two of the maladies listed; 


(10% 


Varicose 


against 6‘:) and “anxiety 
’ which no doubt means the same thing 
(19% to 13%). 


not mentioned; 


UrosIs 


Heart disease is 


executives are generally 


reckoned the most common victims of this 


killer. 

The meaning of the Detroit figures isn’t 
wholly clear. But they suggest that 
strikes pretty 


and that we 


+} fo ot 


ie Taster 


disease 
nowadays random 
are all paying a penalty for 
pace of modern living. Steeple- 
doubt 
from a height than the 


much at 


jacks and window -cleaners are no 
more likely to fall 
rest of us 


similar 
risks. But for the great majority of 


and other trades have 


special 
us, some occupational hazards are, appar- 


+ 


ently, largelv imaginary. 


An Affair of the Heart 


pity if the 


charmed by the surge of approbation which 


It would be a great cabinet, 
followed last week’s decision to admit a few 
more European “TB” refugees, 


nore a 


y 


( 
is 


imaginative Canadian 


were to 
sensible and 
Welfare Council suggestion submitted at the 
same time, but on a different issue. 

The suggestion: Change the immigration 
regulations so as to allow Canadian families 
to adopt some of the thousands of children 
in the overflowing orphanages of Hong Kong. 

The has number of 
requests from Canadians to adopt these chil- 
dren, from mainland China aban- 
parents too weak or ill to care 
for them. Not all the requests came from 
Chinese C 

Under 


( hinese”’ 


council received a 
refugees 


doned by 


anadians. 


our 50-year-old ‘“keep-out-the- 
laws, these adoptions are impos- 
sible here. Not so in the U. S., where a group 
of churches, working through the Geneva- 
based International Social Service, placed 
151 with American 
families last year, 34 of them with white 
families. The adoptions are said to be work- 
ing out beautifully. 


Hong Kong orphans 


Allowing some of these hapless, helpless 
victims of world politics to be placed in 
Canadian homes would require only a minor 
change in our immigration regulations. But 
it would be an altogether fitting contribu- 
tion to World Refugee Year which would 
enhance Canada’s reputation in the Far East. 
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Only About a Quarter + 
In Labor Unions 
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Membership 
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nent ca ¢ oct er to reso € me 
of the pre t acute industrial pt 
lems, and, third his concern in re 
spe f municipal development, with 

pecial reference to the cost of ucl 
developmer and the ) f re} e 
¢ Y 


Head 


QD « 1 
noaa- 


Prairie Roadbuilders’ 


AT . ‘ fe 4} 


New president of the Prairie 


builders Association is Patrick Joseph 


Kelly, 42. of Winnipeg. A Saskatche 
A t | he takes ove! } is ne 
position i gro nd of 1 e 
than 2) yea experience I! e col 
structiot | 

The a i nea ore 
than 80 draw? ) ‘ 
P Lire I I nain ¢ r é 
is to co-orda t itters affect e 
road | fy tractol The 
ciuae Abe p q ialifica- 
tion 1 tendering practice 

Ke ) n Saskatoon where 
I father w 1 roadbuilding cor 
tractor. La I father took over an 
auto agen : imboldt 60 miles 


in addit n to road 


‘ontracting. Ihere, young KN¢ fi 
ished hi pri ry educa yn and his 
high schoo t Campion ( ege in 
? Y 

iegina 


In 1938 he enrolled at the Univer 
sity of Manitoba, 
engineering. He still keeps in contact 
with the eight original members of his 


class. 


graduating in civil 


At the university Kelly took an ac- 
tive part in athletics including foot- 
ball and hockey. During the summers 
he worked with his father who later 
made his son a partner in the firm of 


4 





MR. KELLY 





\. M. Kelly and Son Lt 
ie also worked for Onta Hydro 
and C. D. Howe Co 


In 1941, Kelly was attached to the 
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Rivet 
Sew had bee preside 
iodlands’ of Oh Paper, Q e¢ 
North Shore Paper Con ind the 


Quebec and Ontario Transportation 
Company, since 1955, In his new po 
ie fills the vacancy created by the 
death of James E. Va et 

Bilingual, Sewell 1 popular and 


well known 
paper 
chairman of 


figure in Canada’s pulp 
and industry. He is former 
the woodlands sect 
1e Canadian Pulp and Paper Associ- 


ation, and Is presently a member of 


ion of 


execu \ une ( on, 
Born a Lake St Joseph, Que = 
Sewe attended B ps Cx llege 
School, Lennoxville, and Quebec High 
S« 00 q t be yrs no Price 
Brothe where diy fied 
experience for 17 yea n that firm’s 
sawmill and pulpwood operation 
In 1936 when Quebec North Shore 
Paper Co A ri i j Sewell 
joined it and became first man- 
ager of the Baie Co a r yper- 
ation He was one of iaers 1 
the planning and organization of Baie 
Comeau, be ing its first mayor in 1937 
and for almost 13 years thereafter 
When the Quebee woods division 


was established in 1945 Sewell was its 


first manager, and two years later be- 
came general manager of the com- 
bined woods operations of Ontario 


Paper and Quebec North Shore Papet 
Co. In 1949 Sewell 
Thorold head office. 

Sewell served as a captain with the 
Black Watch Regiment of Montreal, 
in the first world war. His main 
hobbies are golf, fishing and curling. 
Married, he has three sons. 
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MR. SEWELL 





Stuart Trueman Sa js... 





HERE’S TALK of suitably com- 

memorating “the outstanding 
achievements of the Canadian people” 
when the Centennial celebrations are 
held in 1967. 

In that case I hope the committee won't 
overlook the greatest modern feat of 
Canadian businessmen, which is how they 
manage to participate in the explosive 
growth of all the clubs, lodges, societies, 
associations, leagues, boards, orders, con- 
ferences, 


conventions and institutes that 


thrive in this country today. 
There are 17,750,000 Canadians, and if 
the individual 


organizations, that makes 


average five 
88,750,000 


clubs. At least, it seems like that. 


belongs to 


Any people who can do this 


deserve 
used to find it hard 
enough, myself, to keep up with just one 
busy, pepped-up, eager-beaver, possessive 
community club. I noticed an 
paper about it the other day: 
“In the 
the supper, the 
for their next 
distributed.” 
Tickets were distributed! What a happy 


commemoration. I 


4} 


item in tne 


business 


session that followed 
members discussed plans 
concert, and tickets were 


rush of nostalgic memories that sentence 
brought back! 
f-the-mine membe!1 


s 


At every meeting we run- 





oO Oo served no 
other useful pur] sentenced to 


sell tickets 


Bassoon Recital 


It was the best fun during the 


supper 
to wonder what kind we'd get this time. 
Would it 
cital no 
would it be 


on Uplifting The 


be 20 apiece for a bassoon re- 
would 


one want to go to? Or 


35 apiece for another lecture 
Eskimos? (for which 
I couldn't 
ticket to.) 

We were always agog with anticipation 


the last time, unfortunately, 
f ] 


find one Eskimo to sel] a 


the ham and potato scallop had been 
eaten and the apple pie appeared, for then 
we were 


about to get the bu 


ines 
Halokians 


“Fellow * boomed the chair- 


man, Frank Hobley, “we'll have a few 
committees, which I’m 


you'll] enjoy while vou’re finishing 


words from our 
sure 
your dessert.” 

One by one the committee chairmen 
up- 


fiving enough 


reports and 


braid the rest of us for not 


The Tennis Committee chairman be- 
seeched All right, men — how many 


Mili OU 


on Monday, Wednesday and 


Friday evenings to rol] the courts?’ 
eee 
We all agreed to. with a unanimous 


tickets vet 
fits oes 
Lhe Youth 
man put it blunth 


of vou. in the 


Service Committee chair- 

“Men, I’m asking all 
true spirit of Halokianis 
promise: To turn out on 


Tuesday, Thursday, Saturday and Sunday 


to make one 


evenings and act as mentors for ou 
mn r tar slap ht” 
Junior tennis Club 


We promised faithfully, with a unani- 


mous show of hands 


Still no 


1] n of ticket You could see 
the downce: ace il] along the white 
¢ yles 

| p ge r cnalrmal ( Inter-( 1D 
Goodv “Men, all I ask that vou each 
pieage oO spare eve igs a week to visit- 

xs other « nunity clubs.” This was to 

ndle the spirit of Fellowship, and he 
issured u at if the inspiration of « 


club motto (Upse daisé) could be spread 
to evervone in the world there would b 
no more Wats 

We all raised out 


In favor ot no more wars 


hands enthusiastically 


But our enthusiasm was largely feign- 
ed, because not a single ticket had been 
passed out and we felt the oversight keen- 
ly 

Luckily just before the speaker of 
the evening was introduced to 
“Give Mo Yourself” t 


Committee chairman 


talk on 
e of he Project 


belatedly, 


arose 
He was smiling. We knew immediately 


f 


Stuart editor of the 


Joh rn 


Trueman, Saint 
Telegraph-Journal and Evening 
Times-Globe, is a New Bruns- 
cker. He has written hundreds of light 
art cles 


native 
TP 


for Canadian and U.S. magazines. 





What Others 
Are Saying 





Time-Wasting Nonsense 
Victoria Colonist 
Having marked the start of another 
in British Columbia 
appropriate to remark, 
first time, on the inefficiency 
absurdity of annual chore, 
because the United States and the 
provinces of Canada haven't the 
gumption to get rid of it why must British 
Columbia motorists be put to the useless 
bother of changing plates every year? Why 
can’t motor vehicles be given permanent 
licence numbers as is done in England? 

Plates good for the life of the car itself 
and immovably attached to it would simpli- 
fy records, enable policé to keep a closer 
check and more readily identify cars sus- 
pected of being stolen, and save owners the 
nonsensical, time-wasting business of lining 
up for new plates every 12 months and 
wrestling with rusted bolts. 

The permanent-number system seems to 
work satisfactorily in the United Kingdom. 
There is no visible reason why it should not 
work equally well here. 

* * a 

WITH RECENTLY RENEWED INTER- 
EST in the old idea of a canal to Georgian 
Bay, says the Ottawa Citizen, “it might be 
well to plan all bridges and other works on 
the Ottawa River with the thought in mind 
that and ocean freighters may be 
plying its waters some day—and perhaps 
in the not too distant future.” 

+ . * 

THIS IS A GOOD TIME to remind the 
rime minister of his 1957 promise of an 
independent commission to carry out the 
decennial redistribution of parliamentary 
constituencies, declares the Vancouver Sun. 
“It would be to the prime minister’s great 
credit if, regardless of party advantage, he 
pressed this issue before he submits his fate 
to the country once again.” 


moto! ense yeal 


and 
Just 


other 


this 


laL 
iaKers 


he had good news. He wasn’t going to let 
us down. 

“Fellow Halokians,” he said, “I will 
move among you distributing 40 tickets 
apiece for Rev. Dr. Bradford’s lecture on 
‘The World Is Going To The Devil’. All 
your friends will want to go.” 

We applauded heartily. 

“And don’t forget, men,” he continued, 
“the club is depending on you—no tickets 
to be turned back! Everybody sel] $40 
worth or pay up the difference. So let's 
get in there pitching, men!” 

Another burst of applause. 

I must admit an uncalled-for interrup- 
tion occurred then. Up piped our ever- 
efficient treasurer, Ben Gibble, who's a 
bank accountant in his spare time: 
“Worthy Chairman, I feel constrained to 
draw attention to the fact we’re $430.18 
in debt. We lost $108 on 
lectures.” 


the last two 


buzz of angry impatience with the fellow 
filled the room. Halokian Ben was always 
trying to spoil things; there’s 

blanket like him in every club. How on 
earth did he expect us to get out of debt 
if we didn’t start projects? 

Thank goodness, Chairman Frank had 
he presence of mind to settle him 
promptly. He arose, eyes alight; we knew 
something good was coming. 

‘‘May I remind Halokian Ben,” he said 


one wet 


4 


with just the right amount of dignity, 
“there is a well-known proverb ‘The 
only really alive club is a club in debt’. Its 
members have something to work for — 


hey have a Challenge!” 

A standing ovation greeted this won- 
derful comeback. Good old Frank — al- 
ways right there in the clutches! We al] 
only wished we'd thought of it first. 

I need not tell you how happy we felt 
as we went home, each fondling the thick 


packet of fickets in his pocket and snap- 
ping the elastic band 


Nor need I add that when I offered 


them to everyone in the office next morn- 


ing they all had previous engagements 
because they 


a month, Knew it was e 


morning after club meeting 


Gace Up Lunches 
And I need 


he remaining 


hardly mention that I paid 
$38 myself (after paying 
wife's ticket and my own); I man- 


aged it quite 


4 


{ 


or mv 


easily by doing without 
lunches for a month. * 

Unfortunately, the very next weekly 
meeting produced 20 tickets apiece for 
; ture on “Cross- 
. Several people ti 
a dollar to see the cedar 


) t 
I Ol. 
} 
I 


» 


Collaugher’s le 
of Cedars’ 


me they’d pa: 


Oolination 


a 


cross-pollinate, but they weren't interest- 


ed in Prof. Collaugher no matter what he 


Was aomng 


As there was nothing left I could fore- 
go except breakfast and su 
resign temporarily from the 
However, 


in weekly i 


obliged to 
| 


club. I'm paying back the $20 


stalments — which the ex- 


ecutive, though naturally 


provoked with 


ne was kind enough to let me do instead 
of putting a lie on n furniture. 
They're a great bunch of me the 
Halokians. and I can hardly wait to get 
paid up so I can get in there pitching 


again 


Stoo Melfi... 


country t I l 

Bull fightin g 1s < I pular sj 
he told he 

Isn't it revolt e asked 

“No.” he smiled tha e second st 
popular sport 
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Should Big Business Get in Politics? 


This U. S. experiment is arousing a great deal of controversy . . . 


By J. B!: McGEACHY 

| Sw MAXIM THAT 
“business and_ politi 

don’t. mix” 
perhaps »pealed 
United States. 

Many big Ame: 
particularly Ford 
eral Electric, are 
encouraging their 
men to get int 
fray, national 
candidates if the 
it but 


door-bell 


training 


otherw1 
string 
organizers 
tors to fur 
of their 
Some 
and out 
think the 
disaster; the 
bring 


self-seeki 


odi lrY 
timulate 


re double 


} 


organized labor t 
its political exertion 

Mthers believe a_ business 
plunge into partisan activity 
could be the salvation of the 
republic — from _ inflation, 
handouts to a!l and sundry, 
confiscatory and other 
evils leading directly, they 
say, to totalitarian 
socialism. 

The 
furioush 


tion veal 


taxes 
state 


conti 


;: : 
Canada eve 
as I can lear 


hasn’t spille 


a ove! 
to any extent and 
to There’ 
that the 
different from the 
doesn’t warrant r ca 
imitation of 
periment. I 
point late: 

Hi torical 
useful in thi 


to about 1930 bu 


a rough consensus 
Canadian situatior 

American, 
1} ft 
ll fe 


ed immens¢ 
nS 
cour 
rupted, the rulers 
They 


about, in 


} + L- 
and its spokesr 


elled, sometimes 
of the land. 
to complain 
far-off 


went to 


de- 
cades, when the 
Washing 
pave them 
alone and taxed them lig! 
Calvin Coolidge said, with 
general approval, “the busi- 
ness of the U. S, is business” 
and, having said it, 
sleep again 
But in 1934 
lan wrote: 


ton. Government 
left them 


rt] 
iui 


favors, 


went to 


Walter Li 
“In the past fix 
years the industrial and fi 
nancial leaders of America 
have fallen from one of the 
highest positions of influenc 
and power they have ever 
occupied in our history, to 
one of the lowest.” 
The Great Depres 
course, accounted for this 
lapse from grace and favor. 
Franklin Roosevelt, who took 


ion, oO} 


charge in 1933,: regarded 


—— —_ SE 


business contemptuously as 
“absurd” (his own word) and 
certainly didn’t seek or take 
its opinion as he went about 
his light-hearted reforms. 
From that lay to thi 
Ame 


rican executive 


nown a 


a 
ather “‘bu 
lic affairs” 
something 
That’s 
‘ points in dispute.) 


want heads of 


pubd 


Call 


(Or does it? 


Ge 


own. 
not the promotion of the 
interests of business at the 


expense of any other group: 


*.* 
it's 


that affect all classes alike.” 


nea aad 
plainly o! ublic issue 
Ralph Cordiner of GE. setting 
an example, has expressed 
frank opinion on issues a 
‘m subsidies and 
foreign policy 
The appeal for political re- 
uits has gone past 


preaching. 


lar 
Stage of mere 
Ford, GE and other Amcri- 
firms now have full- 
edged, big-scale “civic and 
affairs” department 
with a top executive 
charg They offer 
usually ten-week 
20 to 30 hours, at which man- 
agerial employees at all level! 
hear lectures from practising 
politicians or political sc 
tists 
The 
these 


vr 
all 


( 
fy 
ih 


public 


seminal! 


courses of 


len- 


academic content f 
not awe-in- 
spiring. Republic Steel (an- 
other activist concern) found 
out by a quiz, though it’s hard 
to believe 87° 


course 


that 87% of it 
managerial men had no cleat 


They 


found a new party of their 


rather the elucidation of 
hard 


idea of what kind of govern of 


ment the U.S. has, 55% didn’t the same as the interests of 
know how federal laws a! society. No one seriously be- 
passed and 49’ lieves in this constant, invari- 
plain able identity of interests. 
(The famous remark by 

Charles E. Wilson, I am cred- 
ibly informed, actually 
“what’s good for the country 
General Motors,” 
way around.) 
knows | that, 
canvassing, argues, the whole 
raising money, speech-mak- concern of democratic politics 
ing and getting out the vote. Is legitimate 
Having absorbed do, 


corporations are always 


couldn't ex 
the advantages of a ba 
anced budget. 

If political innocence 
among U. S. executives is as 
snow-white as all that, it’s 
no wonder that the seminars 
supply only elementary les- 
sons in “civics”, plus practi- 


was 


sood for 
the 
Everyone 


Reagan 


not other 
as 
cal hints on 
reconciling 
that 


and manifestly, 


ne 


terests very often 


1, the students at conflict 
Reagan may be, or may not 


solid 


to go out and do something 


f i4%o lx 
{ Wit S only 


attending be. on 
party they 


a dollar to its 


ical, sround 
when he other 
points. He questions the wis- 
dom of corporate statements 
on public policy. He argues 
that business action in politics 
will be self-defeating because 
racuse it will stimulate 
action by organized labor and, 
when it comes to polling day, 
the members of trade unions 


more 


a meeting of the makes two 


like and Piving 
campaign fund 
ovracuse, New 

object 

GE, leading en 

led the Sy counter- 

acturers in providing 

courses, More than a 

thousand men, from scores of 

companies, attended, Before- 

hand it found th 

tf 


of them had ever done 


several hundred times as 
numerous as 
or and major. 

The answers that the 
ists would make to 
criticisms quite 
Whether 


persuasive may be a 


are 
was at onlv executives. min- 
activ- 
these 
plain 
they’) completely 


matter 
matte! 


don’t want to 


of opinior 
On the first of the 
points, the head of a big U.S. 


W ho 


two 


What they aim ats pucine pronounces 01 


et us say, farm sup- 
or relations with China 
ought surely to be supposed 
to be speaking himself 
alone or possibly for his 
agerial staff, if he 


them, but 


ports, 


for 
man- 
has polled 
: not for his share- 
economic problems  joiders or his compan 


He cannot, as Reagan sug- 


gests he can, “throw re- 
billion-dollar 


corporation into the 


the 
source ot a 

political 
Raymond 


ina reply to the 


balance:” for, as 
Mole. 
Reagan article, Itt has 
illegal in the U.S. since 1907 
for a corporation to contri- 
bute to political party. 

Business chiefs in Canada, 
though not many of them, are 
sometimes highly articulate 
and definite on national is- 
sues; but when one of them 
does speak out, nobody is 
heard to compiain that the 
corporate strength or wealth 
he represents is going to be 
“thrown into the balance.” 
Did Mr. James Muir commit 
the Royal Bank in what he 
had to say about China? Of 
course not, 


anything about sciihaes 


cept vote. But within a sh 


+ 


been 
me of “graduation” 


1ad got their feet wet in one 
another. As 
had actually run for. 


appointed to, a public 


Way or 
10° 


many as any 


been 
office 

I gather that the suc- 
cessful among them contested 
some of the multifarious min- 
or Civic jobs that are elective 
in the U. S. The movement, 
which going only last 
year, hasn’t had a chance yet 


got 


to bring forth anyone as im- 


pressive as a 


ernor, let 


senator or gov- 
alone a president. 
3ut Ford, for one, is ready 
for such a blessed event. To 
employees elected to any of- 
fice, it offers not only 
gratulations from top man- 
agement but indefinite leave 
with full re-in- 
statement in job, seniority 


There may be a difference 
between American and Cana- 
dian attitudes on this point. 
Here, at any rate, a top exec- 
utive with political opinion: 

assumed to be u 


freedom as 


con- 


of absence, ing hi 


a private citizen, 


and benefits later on. Thoma 
R. Reid, head of public affair 
at Ford, says 


the first 


his company 
in North Ameri- 


to make this handsome 


with such personal impact as 
he may and clearly, in 
a free country, there can be 
no possible objection to that 

A trickier question, in the 


Carry, 


Men of business, the argu- 
ment runs, by their special 
knowledge of the market- 
place and of finance, can best 
eaplain to the whole public, 
for the benefit of the whol 
public, how inflation, price 
supports, handouts, high 
taxes and controls are stifling 
the free economy. So per- 
suaded, the voters in general, 
it’s expected, will be moved 
to support, in their own in- 
terest, the candidates business 
prefers 


It’s an interesting doctrine 
Its major flaw perhaps is that 
many voters, especially 
unions, will be extremely 
skeptica] about the move- 
ment’s ‘‘bi-partisan” ap- 


proach 


According to a reliable poll, 
80°, of American executive 
are Republicans, while o1 
ganized labor, it’s generally 
conceded, has been winning 
Congressional elections for 
the Bemocrats ever since 
New Deal days. It’s hard to 
see, then, how the new busi- 
nessmen-candidates or 
workers, if 
enlist 


party 
nearly all 
under the Republican 
banner, can avoid being tag- 
ged anti-labor and being ac- 


they 


cused of trying to create a 
“businessman's party” 


} no 4) 
nonestiy, 


even 
though, quite 
fee] thev have no 
and are only 


lightenment. 


detached 
it will be interest- 
ing to watch what happens 
In this far as I 


can discover, no company ha 


For Canadians, as 
observers, 


country, so 
followed the example of Ford, 


GE, Republic Stee] 
others 


and 


Young executives here ar 
not being enrolled in political 
seminars or urged to leap in- 
to election battles. The 
eral policy of Canadian com- 
found by a 
questionnaire two years 
is encouragement to em- 
ployees who wanf to run for 
town council or school board, 
An executive who aspired to 
be an MP would, in 


panies, as I 


ago, 


most 


firms, get a tepid response to 


Sa ——_—__—___——_— — a 


MOST COMPANIES be done with speed, accuracy and econ- 
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request for leave; but 1 of 
question almost never arises. no 
Why is there no. Canadian In 
counterpart to the 


governments and need go 
further to state their case. 
Washington the process is 
made enormously more com- 
plicated by the necessity of 
lobbying congressmen. Hence 
American 


hardly impinges 


ics. 


on our poli- 


be some of the 
sign 
at all of a “business party” in 
Canada or even of any 
ordinated propel 


Dusinessmen int 


“hese may 
new 

American movement in busi- 
We imitate 

rican practises and inno- 
Why not this one? 
answers 


reasons why there’s no 


man 


co-=- 


business may feel effort to 
the need of a more elaborate 
ipparatus of representation san 


uggested to me. than bu 


“biparti- 


Several have beer tr 


actlvl 
iness But this, of se, doesn't 
alter the fact that it would be 
useful to have more of them 
in Canadian law-making and 
governing bodies. In the pre- 
another in sent House of Commons of 

American 265 members there are only 
more social 12 businessmen, including 

acquaint- storekeepers, insurance 
agents and commercial trav- 
ellers. A few more executives 
would be a help. 


DRUMMONDVILLE 


QUEBEC CANADA 


coul 
@ There’s no clear affiliation quire 
between organized labor and 9 
either of the major parties and other 
here; business gets a fair tightly 
hearing from both. (The rise ipart from one 
of a powerful Labor party as eg 
a serious contender for office ocietv 
could alter the picture.) fli 
@® Businessmen in Cz 


Businessmen 


ae as aa 
groups are less 


organized and less set 
anadian than 
There } 
common 


Nidity, 


anceship and ready 


have ready access, 


Lo 


LOCATE YOUR NEW PLANT IN THIS GROWING 


Ample industrial sites ideally located 

On the St. Francis River, minimum flow 850,000,000 gals. per day 
65 miles from Montreal, on Route 9 to Quebec City 

Power supplied by Southern Canada Power Co. Ltd. 

Serviced by C.N.R. main-line and C.P.R. branch-line 


INDUSTRIAL CITY 


WE INVITE YOUR INQUIRIES, PLEASE WRITE: 


THE SECRETARY 
CHAMBER OF COMMERCE 
P.O. Box 188 
Drummondville, Que. 


Company owners, executives and 
accountants should find it worthwhil: 


to consider the accounting facilitic 
available at the IBM Service Bureau. 


Payroll, invoicing, inventory, sale 
analyses . practically any form of 
accounting and statistical work... can 


omy. The job can be large or small... 


I It seems that 
> followed suit. 
for the met! 
of the drive, On the question 
whether the idea is. on bal- 
sound or dangerous, 
there is a sharp difference of 
opinion 

The Harvard Business Re- 
view, March-April issue, car- 
ries a severely critical piece, 
called “The Seven Fallacies 
of Business in Politics,” by 
Michae] D. Reagan, lecturer 

political science at Wil- 
liams College. 

Some of Mr. Reagan’s com- 
plaints seem footling to mie. 
For instance, he says it’s an 
error to think that business 
ability can be equated with 
political ability; but surely 
nobody believes that the head 
of a big corporation would, 
necessarily, prove to be an 
Abraham Lincoln or a John 
A. Macdonald if exalted to 
high office. The two kinds of 
talent are quite distinct. 

Mr. Reagan is tilting at an- 
other windmill when he says 
it isn’t true that the interests 


others U. S. at least, is the possible 
reaction of labor to any mas- 
sive effort by business to gain 
increased political power 

or at least exercise more in- 
direct influence. (The Taft- 
Hartley law of 1947 and the 
Labor Reform law of 1959 are 
sufficient evidence that busi- 
ness is by no means without 
power now; the question at 
issue is whether it can, or 
should, acquire more by con- 
certed action.) 

The activists deal with this 
matter of labor 
frankly. They 
not seeking to score points 
against organized workers. 
Nor do they wish to herd all 
the neophyte businessmen- 
politicians into one of the two 
major parties. Still less do 
they want to found a new 
party of their own. What 
they aim at is not the promo- 
tion of the interests of busi- 
ness at the expense of any 
other group; it’s rather the 
elucidation of hard problems 
that affect all economic clas- 
ses alike. 


‘Living Billboards’ Spread, 


Second Firm Offers Service 


From Our Own Correspondent | rated Sales (1958) Lid. 
REGINA — “Living bill- Photo-Board projects its pic- 
boards” — colored advertise-| tures through a dark room from 
ments projected onto outdoor|a self-cooled 5,000-watt auto- | 
| screens—are catching on across|matic slide projector onto the 
| Canada. darkened back of a translucent 


on a regular basis, at peak load times or 
when something special is needed. 

All work is done at the IBM Service 
Bureau, so customers have the use of 
IBM Data Processing Equipment with 
no capital outlay, no staff training and 
they pay only 

them. 


So much 


ods 


CAN USE THIS SERVICE 
TO ADVANTAGE... 


ance, 


for the work done for 


antagonism 
say they are 


TOY 


Set a more profitable 


financial course! 


At Huron & Erie—Canada Trust 
Savings and Deposit Accounts earn 
higher interest. 


Debentures and Trust Certificates give 
a higher return with complete sa ety |” Pest de tabeitiins: tie tie Gites. 
Retirement Savings Plans are flexible— 


aiford inmediate savings en income tax. Western Canada is Photo-Board Photo-Board plans other units 
entdhi Peat hhenthianih Cink tive, Advertising Ltd., which has set | in Winnipeg and Vancouver | 
unique way to share in the growth upa unit in Regina. shortly and is seeking suitable | 
of Canada. The idea was introduced last | locations in Eastern Canada. 

Enquiries invited. year in Halifax by Projection Installation and equipment of | 


: Advertising Ltd. (FP, Feb. 7,/a unit costs between $12,000 
Huron & Erie- Canada Trust 


/ 1959). |and $20,000, according to R. W. 
21 OFFICES AT YOUR SERVICE 


| Messages are flashed from a/|Flewelling, Photo-Board presi- 
|powerful automatic slide pro-/| dent. 
Colgury tendon (3) i lias iiitaaesey jector onto a 24 ft. screen. There are no plans at present 
Chathom Montrecl dq: St. Thomas Victoria 
Edmonton New SSE Sarnia Windsor 
Toronto Winnipeg 


Photo-Board is owned by a/for linking loudspeakers to the 
Guelph Westminster 
RG 196, 


More than likely, IBM Service Bureau 
can help your company. If you would 
like to investigate the possibilities, an 
IBM representative will give you a 
confidential report. Please telephone 
and say when he may call. 


SERVICE BUREAU 


DON MILLS ROAD 
TORONTO 6, ONT./Hickory 4-2511 


Branches in principal cities 


group of Vancouver and Cal- | displays, Flewelling said. Most 
v gary businessmen. Exclusive|communities forbid such prac- 
Hamilton Regine sales representative is Incorpo- tices, 








Educated 


Camera... 


will photograph your business 
tell YOUR story to 
your customers to help you sell 
Camera employs skilled busi- 
nessman-writer to weld words 
to picture. Will it brochure 
or booklet, ev and 
supervise qual 
desired 
Single daily charge pl 
ses anywhere in Cana 
Write or 1 
GEORGE JAMES, B.A 
Industrial Photographer 
240 King Street W 


Chatham, Ontario 


operation, 


law 
iay ¢ 


er arrange 


hone 
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A. L. WUDEL 


At a meeting of the Board of Directors 
of Brandon Pockers Limited, held in Win- 
nipeg, March 9th, 1960, Mr. A. L. Wudel, 
General Manager, elected to 
position of President. Mr. Wudel is well 
known in the packing house industry and 
has had a and varied 
in packing house operations. He has been 
of Brandon 
Limited since August, 1958 
Other Directors appointed at the An- 
Meeting were D. Hubert Cox, 
Vice-President, H. Paton, Toronto, 
G. M. Adams, Brandon, 
ond A. T. Bass, Win- 


wos the 


wide experience 


General Manoger Packers 


nual To- 
ronto, 
Vice-President 
Secretary-Treasurer 


nipeg 








At 39 | Besan 
a New Life 


By a Wall Street Journal 
Subscriber 

When I turned 39, I began 

think seriously about my future. | 

I wasn’t getting ahead and I} 

didn’t know what to do about it. 


One day I picked up a copy of 
The Wall Street Journal. I always 


thought it was a paper for big 
executives. Imagine my surprise! 
In the pages of that amazing 


newspaper I found just the help 
I needed. I found ideas on how to 
keep my taxes down — ideas for 
earning more money — ideas for 
getting more value for the money 
I spend. I also found some good 
ideas for the company I work for. 
“Why didn’t’ somebody me 
about this sooner?” I said 


I subscribed to The Journal, 
and it began to put me ahead 
right away. During the past few 
years, my income has increased 
from $9,000 to $14,500 


tell 


This experience is typical. The 
Journal is a wonderful aid to 
salaried men making $7,500 to 


$25,000. It is valuable to the own- 
er of a small business. It can be 
of priceless benefit to young men 
who want to win advancement. 


The Wall Street Journal is the 
complete business DAILY. Has 
largest staff writers on busi- 
ness and finance. The only busi- 
ness paper served by all three 
big press associations. It costs $24 
a year, but you can get a Trial 
Subscription for three months for 
$7. Just tear out this ad and at- 
tach cheque for $7 and mail. Or 
tell us to bill you. Address: The 
Wall Street Journal, 44 Broad 
Street, New York 4, N.Y. crp 3-19 


¢ 
Ol 








ANNOUNCEMENT ence 


HUDSON'S BAY COMPANY 





Photograph by Karsh 
RICHARDSON 


The Hudson's Bay Company announced 
today the election of James A. Richard- 
son, of Winnipeg, as a Director of the 
Company and a Member of the Cana- 
dian Committee of the Board. 

Mr. Richardson is Vice-President and 
Director of James Richardson and Sons, 
ltd., and his directorships include The 
Canadian Bank of Commerce, Investors 
Syndicate of Canada Lid., and Hudson's 
Bay Oil and Gas Company Limited. 

Mr. Richardson was born in Winnipeg 
in 1922 and is a graduate of Queen's 


JAMES A. 


University. During the war he served as | 


c pilot with the Royal 
Force. 


Canadian Air 











The Outloo 
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production up 14.5% and shipments 18.9% higher than a year 
earlier. 

For government and management men who had hoped to 
keep labor costs from outpacing productivity increases, this 
news is bad, indeed. 

Reason: Both iron ore and pulp and paper are basic indus- 
tries that tend to set national wage and price patterns. 

But whatever the long-term implication of these incidents, 
the short-term prospects are for relative price stability, 

For one thing, Canada’s capita] spending, while rising, has 
not burst ahead in a repeat performance of 1955’s inflationary 
surge, In addition, living costs are edging down, temporarily 
anyway, under the impact of lower food prices, And newly 
released DBS figures reveal that Canada’s wholesale price in- 
dex is only very slightly higher than a year ago. 

DESPITE some wintertime soft spots, most key 
of business point toward 
ahead 

Most bullish news in both the U. S. and Canada comes from 
the capital spending front where business outlays are setting 
the pace. 


indicators 


solid over the months 


expansion 


> In the U, S., it’s now estimated that business spending on 
new plant and new equipment will top $37 billion this year 
for a 14% year-to-year-advance, Most of the U, S, gain will 
take place in the first half of the year and the biggest increase, 
33, will occur in the durable goods industries. 

> In Canada, of course, he recent Trade and Commerce esti- 
mates predict a 6.1% gain in 1960 business spending and, as 
in the U. S., durable goods industries will have a good year. 

This large and rapid increase in the spending programs of 
U. S. businessmen is one of the strong elements in the whole 
North American economy, It portends a year of U. S. expan- 
sion big enough to lap over into Canadian resource develop- 
ment and to give a needed fillip to Canadian exporters, 

* * 

THREE 
economy: 
@ Residential building. Value of building permits issued in 
January by Canadian municipalities fell by almost one half 
from the year before’s $50.5 million, Permits for non-residen- 
tial building were down 12%. 

But non-residential building can be expected to pick up 
as the year advances, if capital spending intentions are any 
guide. Despite lowered residential activity, total outlays on 
construction of all sorts should end 1960 2°%-3°; 
a year earlier. 

@ Stock prices are still on the downside, At mid-week, for 
example, prices of industria] stocks on the Toronto Stock Ex- 
change were 9°-10°% below 1960 highs and highs of a vear 


BIG wintertime soft spots in the Canadian 


higher than 


ago. 


@ Unemployment is high, considering the fact the current 


period of expansion has been under way for some 18 months. 
At mid-January, 8.1°% of the labor force was seeking work, a 


proportion only a shade better than the year before’s 8.9%. 
But it’s fully expected that the spring pick-up in business 
activity will reduce the ratio to a level consistent with “full” 
employment. 
+ * 7 
WHATEVER soft spots there be right n 


may 


ww, it’s fairly 


obvious they won’t be important enough to lead to much, if 
any, easing of today’s monetary restraint. 
Note the comment of James Coyne, governor of the Bank 
of Canada, when tabling his annual report to Parliament: 
“The cash reserves of the banks as a 


group remained 
appreciably above the required 8% through the last four 
months of 1959. At year-end the banks were in a position to 
facilitate a moderate degree of expansion in the total volume 
of commercial loans or other assets on a prudent and selective 


| 


| 


| year, has sold more cars in 1960 


K Big Car 
Sales Lag. 


(CONTINUED FROM P. 1) | 


market for the first 1960 period | 
was 22.5%, while during the 
last quarter of 1959 they were 
taking better than 28% of the 
market. 

Volkswagen was first among 
European imports, although its 
sales dropped slightly from the 
same period last year. 

Vauxhall, which gained in 
strength and overtook Volks- 
wagen toward the end of last 


|than in the same period a year | 


ago but was slightly lower than | 
the VW. 
The British Ford lines show 
a small increase over last year. 
Each of the “Big Three” sold | 
fewer cars than in the same per- 


|iod of 1959. 


| 
| 


| parently most helpful 
| producers, 


| 


|tically produced cars dropped 


But Chrysler held the same 
share of the market, at 11%, 
while General Motors’ domes- 


from 44% to 41.3% and Ford’s 
Canadian production was down 
23% to 21.3% of total industry 
sales. 
Valiant 


and Falcon are ap- 
to their 
of the new compact 
on the Canadian scene. 

Largely because of these 
smaller models, Plymouth and 
Ford are maintaining produc- 
tion gains over the same period 
last year. 

Meteor — despite addition of 
Frontenac compact and 


cars 


| Chevrolet, despite Corvair, have 


made fewer cars than in the 
first 16 weeks of 1959. 

De Soto continues an en- 
| thusiastic comeback, and Pon- 


'tiac also shows gains. 
Dodge is down slightly, 


lis 25° ahead of the same period 


basis.” 


Watch These 


Projects Go 


lf Gas Exports Get Okay 
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| pendent on obtaining FPC’s ap- 
proval and good for so 
days. 


many 


Here’s how the pipeline ex- 
penditure program breaks down: 

|@ An estimated $250 million 
expenditure on pipeline trans- 
mission systems in Canada. 
@ Over $400 million expendi- 
ture over two to three years in 
gas field development 
construction of gas gathering 
systems, laterals, construction of 
| gas processing plants and asso- 
ciated petrochemical units. 

The need for a speedy govern- 
ment decision to enable the in- 
dustry to complete its programs 
in time has been impressed on 


Ottawa. 
Orde! for pipe and come 
pressor equipment must be 


firmed within the next two to 
four weeks to make sure of de- 
livery this season, pipeline of- 
ficials state. 

To enable construction crews 
to start laying pipe by mid-sum- 
mer, final surveys and purchase 


of pipeline rights-of-way must} 


be rushed through 
June. 

The pipe supply outlook is 
| good at the moment both in U. S. 
and Canada. 
| Two new large-diameter pipe 
mills are under construction in 


by end of 


Alberta, one due for start-up | 


within a few weeks, the other 
|later in the summer. 

| The big inch pipe mill of 
| Welland Tubes Ltd. at Welland, 
| Ont. will soon be ready to start 
|rolling 36-in. pipe. 

| Canadian Bechtel Ltd., engi- 
neers and managers for con- 
| struction of Alberta Gas Trunk’s 
| 380-mi. Foothills system, would 
be using 10,000 tons of steel pipe 
|a month once pipe-laying opera- 
| tions re@lly got rolling. 

| Trans-Canada has enough 30- 
in. diameter pipe on hand to 
complete its 50-mi. spur section 
| down to Emerson, Man. But de- 
|livery of six big new compres- 
|sors in time might be a nip and 
| tuck affair. 

| The U. S. gas purchasing firm 
—Mid-Western Gas Transmis- 
| sion—wil]l be even more pressed 
ito get into a position to take 
|delivery of Canadian gas by 
Nov. .1 next. 

It must complete purchase of 
all its right-of-way in the U.S., 
firm up pipe orders and con- 
struct some 500 mi. of big inch 





work, | 


i>) One third by 


| . a ’ 
| pipeline from Emerson down to 


Marshfield, Wisc. 

It’s easy pipeline country, 
however, and progress will be 
rapid once actual 
gets under way. 

The export proposals raise 
big financing and construction 


construction 


| jobs for Alberta Gas Trunk Line| 


— the gas gathering and trans- 


mission firm operating within 
Alberta. 

If Ottawa approves all the 
export plans then Trunk Line 
must raise $122 million to! 
finance its total construction | 
program over the next two! 
years. 


Management has gone about 
as far as it can go in readying 
itself for such a vast program. 


Options have been arranged 
some 90% of the pipeline 
rights-of-way for the proposed 
380-mi, of main transmission 
line to be built down the length 
of the Foothills to a gas delivery 
point in the Crow’s Nest Pass| 
area. 

Rough work schedules have 
been drawn up so that construc- | 
tion jobs — on a work spread 
basis — could be put out to 
tender within a few weeks. 

Alberta Gas Trunk would 
gather and deliver the gas to| 
the 100-mi., $37 million pipeline | 
to be built across the southeast | 
corner of B. C. by Alberta! 
Natural Gas. 

This line would be owned | 
> One third by Pacific Gas & 
Electric — the big California 
utility firm backing the whole | 
Alberta to California gas ex- | 
port project. 
> One third by Westcoast Trans- | 
mission proposing to deliver ad- 
ditional gas to its present U. S. 
customer, Pacific Northwest Pipe | 
Line Co. 


on 





the public! 
(Canadian public to be given 
first buying opportunity). 

The Alberta - to - €alifornia | 
project also involves a big pipe-| 
line program on the U. S. side} 
of the border. 

Pacific Gas Transmission — | 
a P.G. & E. subsidiary — would | 
build a $130 million, 614-mi. 


/main transmission system from | 


the B. C. border down to the| 
northern border of California. 

P. G. & E. would then have 
to build a further 220-mi. ex-| 
tension from the border down to! 
San Francisco. | 


despite its new, smaller Dart, 
and all other passenger car 
lines made in Canada also show 
decreases. 

All four truck manufacturing 
companies are gains 
over last year. 

Total truck production in the 
first 10 weeks, at 17,535 units, 


showing 


in 1959 
Canadians Go 
Beyond Seas 
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tee of accommodation in busy 
seasons of top tourist areas. 

The U. K., which receives by | 
far the biggest share of Cana- 
dian overseas travelers, is ex- 
pecting at least 105,000 Cana- 
dians compared with 92,000 last 
year. 

But continental Europe is get- 
ting set for a specially big mob 


at least 116,000 (including 
those who visit U. K. as well 
as the continent). 

Major European events, in- 


cluding Rome Olympics, Passion 
Play at Oberammergau, Rotter- 
dam’s Floriade and Munich’s In- 
ternational Eucharistic Congress 
are partly responsible. 


New 
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“Our National bookkeeping 


machine ends duplication, 
Saves time and money” 


writes Mrs. M. E. Colombo, Accountant, 
Kinchen & Dennis, Owen Sound, Ont. 


“We are very pleased with our 


Bookkeeping Machine and 
wonder why we didn’t switch 
long ago. It has proven to be 

just the size and type we require. 
Posting on this machine, 
such as Accounts Receivable, 


Disbursements, Cash Receipts, 


General Ledger—is so much 


faster and accurate. It 


the necessity for typing all 
our monthly statements and 
ends duplicating in entering, 
balancing and posting three 


We especially like the way 
our National helps keep the 
General Ledger posted up to 
date. Such figures as Bank 
Balance, Total Sales to date 
and Total Purchases to date 
can now be obtained at any 


It is so much quicker to get 


All records are made in one 


operation 


Records, Employees’ Earnings 








3 
4 





‘ 
; 
5 
} 
National Desk Model 
Accounts Payable, Cash 
Weekly Payroll and 
eliminates 
; 
large synoptic journals. 
i 
2 
time by the Executives. é 
Formerly, these figures, 3 
were only available at Gy 
month end. Last, but 
not least, the payroll. ; 
Whatever your business, one of many National Systems can save 
you time and money and increase efficiency. Find out all the 
our payroll out now. details today from your nearby National representative. He’s listed 
in the yellow pages under: ADDING MACHINES/NATIONAL, j 
for example, 
Employees’ Earnings 
WNaltonat 
Statement, and Pay roll CASH REGISTERS - ADDING MACHINES 


Journal. The records are all 
balanced at the same time”’. 


ACCOUNTING MACHINES 





THE NATIONAL CASH REGISTER COMPANY OF CANADA LIMITED © CASH REGISTERS * ADDING MACHINES # ACCOUNTING MACHINES 
HEAD OFFICE: TORONTO @ SALES OFFICES IN PRINCIPAL CITIES 


Also responsible: 
Fast jet planes, to be operated 
this summer by most transAt- 
lantic carriers. 

Hotel accommodation 
in Europe will be very tigh 
despite large-scale hotel proj- 


ects now under way in key 
cities. 

More than 800,000 U. S 
tourists are expected to con- 


ssue 


verge on U. K. and Europe this 
summer. 

Relieving the situation 
some extent is the strong 
trend toward car-hire. 

This takes tourists out of the 
big cities to country inns, pro- 
vincial hotels and new 

This year, Europe-bound 
Canadians will travel further 
afield — to Iron Curtain lands 


hotel 


to 


> + ] 
motels. 


$17,500,000 





and on to the Middle East. 

The European season will start 
earlier this year, partly due to 
Princess Margaret’s wedding 
May 6 — biggest London event 
since the Coronation. 

Already many travel plans 
have been up-dated to include 
this event, and London accom- 
modation for early May is get- 
ting scarce. 


“T, EATON ACCEPTANCE Coie 


Incorporated under the laws of Canada 


634% Sinking Fund Debentures 


GUARANTEED UNCONDITIONALLY BY THE T. EATON CO. LIMITED 


To be dated March 22. 1960 


In the opinion of 


We, as principals. offer these Debentures subject to prior sale and change in price 1 


5) 





JOB OF YEAR 

St. Lawrence Seaway and Pows 
er project was named the out- 
standing civil engineering 
achievement of the year by the 
American Society of Civil Engi- 
neers. Ontario Hydro and the St, 
Lawrence Seaway Authority, in 


Canada, were two of the four 
organizations honored with the 
first such citation awarded by 


ASCE. 


— $$ 


To mature April 1, 1980 


{ prospectus, a copy of which has been filed under the provistons 


of the Companies 


fet, will be promptly furnished on request. 


Price: 99.50 and accrued interest 


our Counsel. the Debentures will be investments in which the Canadian and British Insurance 


Companies Act, Part III, states that a company registered under it may invest its funds or any portion thereof. 


f, as and when issued by The T. Eaton Acceptance Co. 


Limited and accepted by us, and subject to the approval of all legal matters on our behalf by Messrs. Lash, Lash & Pringle, Toronto 


All legal matters on behalf of the Company are subject to the approval of Messrs. Mason Fo 


Subscriptions will be received subject to rejecti 
without notice. It is expected that Interim Debentures of the Company (in bearer form only), later exchan 
(in authorized denominations in coupon or fully registere 


about March 22, 1960. 


Dominion Securities Grepn. LimitrED 


TORONTO 
HALIFAX 
LONDON 


MONTREAL 
SAINT JOHN 
KITCHENER 


March 1960 


QUEBEC 
HAMILTON 


Established 1901 
VANCOUVER 

WINNIPEG 
BRANTFORD 


OTTAWA 
CALGARY 


NEW YORK 


ST. CATHARINES 


LONDON, ENGLAND 
EDMONTON VICTORIA 
FORT WILLIAM BOSTON 





ulds, Arnup, Walter, Weir & Boeckh, Toronto. 


on or allotment in whole or in part and the right is reserved to close the subscription books 
geable for Definitive Debentures 
d form), will be available for delivery in Toronto, Montreal and Winnipeg on or 
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HURON & ERIE — CANADA TRUST APPOINTMENTS 





Account latest valuation 





F. P. GALBRAITH H. G. LONG 


The Huron & Erie Mortgage Corporation and The Canada Trust Company are pleased 
to announce the appointments of F. P. Galbraith, LL.D., and Harold G 
Southern Alberta Advisory Boord. 

Mr. Galbraith is president of Liverpool Daily Post & Echo Holdings Ltd. and 
vice-president and publisher of the Red Deer Advocate. Mr. Long is chairman of the 
boord of the Lethbridge Herald and a director of Lethbridge Television Limited 


Long to the 


Here is the manager’s report: 


15 the Toronto Stock Exchange 
industrial index experienced a 














Mainly as a result of these transactions, Compton's cash bal 
ance has been reduced to $53.05, but his annual income 
pect has increased by $126 to $1,536.75. 


Between Feb. 15 and March, _ 


| 
| 
| 


Compton’s Portfolio 





A WCU Ee ay Investment Account 


$33,799 


Buys More Canada Bonds 


to lower freight car loadings and 
lower department store sales in 


Tax-Free Tourist Shops 
Hit By Retailers 


(CONTINUED FRC.. * 1) 


. ng sales tax-free business ak . - 
sane me 2984 2... creer ess SER it i. & ddaleeeive: : . oS 


other products of appeal to tour- 
ists. 

Separate from these will be 
an exhibition building with dis- 
plays around the theme of Arc- 
tic life and Eskimo culture. 


after the sale is made. 
“amnton’e See ; addi a] $2.00 f Gov- P ete eek ae ee after thie 
Compton s manager has bought an a $2,000 . oa, @ A second duty-free operation But few stores go after this 
Peart of Canada bonds, bringing bond holdings to over 20% at Niagara Falls. Ont., is sched-|kind of business, mostly for 
“+ > mITre re ° : hlice ral; me reacnnc 
- the portfolio’s current value. , uled for “sometime within a| Public relations reasons. 
The manager also subscribed for 10 new shares of Canadian year”. No site has been selected} Promotion of lower prices for | 
| Breweries Ltd. under a rights offering of one new share for each an: U.S. customers would hurt local 
five held. Canadian business, they say. 
Here are the details Retailer protest centres eens 


+} 


around 


Price Net habeated the duty-free aspect of 
| Shares Purchase Dote per shore — — the plan. . Test Arctic I lome 
$2,000 Government of Canada 51/3% Mar. 14 99.75 1,995.00 10.00 Only a large retail store could ? - 
nels A 1, 1963 ; } , F 
10 cee ee . Mar. 15 22.00 280.00 ‘00 afford to establish its own bond- In South Ontario 


ed warehouse to meet the com- 
petition, retail observers claim. 

Small shops would be left 
with only the alternative of pro- 


Here is Compton’s portfolio at 
March 15: 
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“May I give you a lift to town? 
I have a Tilden waiting” 


a 


motiz 






Right now, goods shipped to a| 
customer’s home in U. S. can es- | 
cape Canadian sales tax. 

The retailer applies a 

irawback” or rebate on the tax 


tor 


Ulec 


A home designed for severe 
Arctic weather has been built in 
Seneca Heights, Woodbridge, Ont. 

Built by Arctic Units Ltd., for 
Thomas Ibronyi, architect, the ex- 
perimental prefabricated home 
features a stainless steel exterior. 

Ibronyi is currently writing a 


PET ‘ eae ae 7 7 . . | the U.S. (quite possibly affected Cost Market} 4, 0°. gan } eden oh 
NAMED TO BOARD jactivity board. The board was|further decline, amounting tol (qu a ibly affec Per Share— | thesis for his master’s degree at 
: | } 1 ! 2 9¢ . a’ . r severe wes PY ‘“ospective onds Iniversitv of Tor > sub- 
J. T. Dyment, chief engineer of |formed to develop, collect and|3.2¢. Compton’s account, in-|™ ; ean wee + ler), Pro : — arene $ University of Toronto on the sub 
: s . | mn > : stee $500( sovt, of at 2 cC Aretic 
Trans-Canada Air Lines, will|make available technical in-| cluding Government of Canada| '@@uctions in the output of steel | $5000 « SS a ies sv Toe Oe Arctic building. 
represent air transportation on | formation of use to the 25,000 so-| bonds and cash, stood at $33 _|and automobiles, and a decline! 2909 Govt. 6f Can 3" To convince the trade that an 
: . : ely 6 A UV, : e 9 sril 1. 196. 99 73 100.20 J : da . 
the Society of Automotive Engi-|ciety members and other engi- | 799 30 on March 18. a reduction |= De¥ orders for manufacturers April 1, 1963 ce om economical prefab building of the 
. ; (II.ALV 1 ss A | Son : retin a7 ale 
neers’ newly-formed engineering ' neers. of $1.236.45 or 3.5¢ from the durable goods. Common Stocks: type used in the Arctic could also 
- - - mere = a ie = earns sah They also believe that the ace, 100 Abitibi Pwr. & Pap.. 18.99 be mass-produced for other cli- 
previous month, after a_ net ley also believe that the ac 0 Alta, Gas Tr, Line A 23.25 : 
| withdrawal of $187 25 tion of the stock and bond mar-}| 50 Bell Telephone . 40.37 mates, he designed this prototype 
j be ome : 100 ~B. ¢ Power 38.37 
. kets themselves indicates less! ‘¢ <¢ saa 33 52 ee — 
As > Jast re : s ate: SS| 6 in. Breweries 33.52 7 
| og ren in a : t ammaas prosperous business in the 125 ¢ 32.99 A friendly gesture — as natural to businessmen as 
, March 2), urther ; Vaaabviads 6 ie e . 158.87 te ergo oe ; Sh Oa 
Bi < cia ie ..|months ahead than had earlie 50 R Crain 18.75 reserving a TILDEN Chev rolet in advance. Wherever 
5 j strengthened the defensive por- ae ak, totarr; 68.40 ce he Sm o tates 
T . } been forecast. K 90 ( 07 ou travel in Canada, take the strain out ol those 
AN “ | tion of the account through the Th ‘ ian eee es oo a ae | TILDEN i dial ileal 
. a 4 > . 1V an securities MACASSA .... seeeses <.6 «.f HI|et 1 raries Dv aving ¢ 4 Mi 2c c all 
LIMITED | sale of steel stocks. With the re- ges, le goa dpsed 50 Price Brothers ..... 43.50 40.0 ay Sale Sy ae besser ts 
nts |sulting cash, $2,000 of Govern- markets will tell their own story | 100 N. Slater & Co 17.31 25.625 stopover points. Just call your local TILDEN man. 
| § asn, ; : ; 30 Tor Iror 30.3 16.00 
Realty inners ment of Canada 5%%% bonds,|i the next few weeks, and an . ‘** "iene ee 
} c c c t 2 fs . " . : . * a 
e si el -’ | investor must be guided by con- Book Value Annual Your Copy in 5 Colors tial. 
j}due April 1, 1963, were pur-| dit; t] fold Value Mar. 15 __—siIne. a wf > 
Saas Be pe , | ditions as they unfold. Bo 36,970 $7,016 385 EE 
Jchased, at a price of $00 %4. eee ee event tire. Comp-| com stocks. 2698” 28a” 182 || SHAWINIGAN LIGHTER CO. * = 
a an Nee Seerereete ae ton’s adviser feels it “i ) ‘op a te ms Z : BOx 313 . SHAWINIGAN, QUE 
1 ; S iser feels it appropriate 
ous sis = eee =: —_|the option of the holder into a a ae ee, <Aviiaieisarlas 9 $33,799 $1,537 


bond due April 1, 1976. 


to use periods of market 


Current market value $35,799.30 


. strength for a reduction on bal-| Prospective annual income $1,536.75 

| They, therefore, have the merits = ; Aver. yield on original $10,000 15.37% 

| of both a long term anda short ance, of common stocks. Aver, yield on curr, mkt. value 4.55% 
é g shor 


aaven The CANADIAN Name 
Sete we “brush 8 in World-Wide Car Rentals 


1 Postpad 














; term issue. 
Compton now holds $7,000 of 
principal amount of bonds, rep- 


- 1514o 
}resenting 20.8°. of the account. 


| Compton also subscribed for | 
10 new shares of Canadian 
Breweries at $28, as he was en- 
| titled to do under the offering 
| of rights to shareholders on the 


| basis of one new share for five 
held. It 


every SPARLING job is a 


was felt that Canadian 


| Breweries, due to the rights, ea 
|in an attractive buying range. 

| Furthermore, the company’s | 
|business is essentially stable, 


joins more 
European cities 
than any 

other 

airline 


a 





jand there is every indication 
| that Canadian Breweries is ex- | 
| panding in a major way in the 
| British market, as it did earlier 
in Canada and the U. S. ‘ 

Giving effect to these trans-| 
actions, and crediting the ac- 
count with $96 of income, and 
after deducting the quarterly 
withdrawals of $250 for living 
expenses and $40 for investment 
management, Compton’s cash 
balance stood at $53.05. His pro- 
jected annual income has been 
increased to $1,536.75. 

There is a divergence of opin- 
ion regarding the outlook for 
business in the U. S. and Can- 
ada. 

The optimists cite such items 
as steel operations in Canada in 
excess of capacity, U. S. auto- 
mobile sales up 15% in February 
over February of last year, and 
capital expenditure intentions 
and consumer buying intentions 
both showing good increases 
over last year. 

Those inclined to be more 








negative about the outlook refer 


approved 
travel agents and 
all airlines 
can sell 
and confirm 


3 BEA reservations 


You’ll fly in superb Viscounts, 








Mining 
MINING CORP OF CANADA had 


}a net profit of $1,667,564 in 1959 
eon in 1958). 
| 


Increase in profits reflects larger 
dividend receipts from associated 
companies as metal prices climbed. 

Company’s interests in Quemont, 

| Normetal, Hudson Bay Mining, and 
| Kerr-Addison remained substantial- 
ly unchanged, but the interest in 
Geco was boosted to 500,000 shares. 
Market value of investments was 
$33,964,390 ($33,912,621) at Dee. 31. 

Outside exploration was concen- 
trated in Ontario and Quebec. In 
Ontario, 272 claims were staked and 
detailed work was carried out on 
20 claim groups. Nothing of econ- 
omic importance was found. 

In Quebec, 105 claims were staked 
and exploration done on claim 
groups in Mattagami and Chibou- 
gamau areas without significant 
result. 







Regardless of size, every 
Sparling job receives the treat- 
ment of a big job...the benefit of 
world wide experience...a guar- 
antee of quality workmanship and 
materials... and, of utmost import- 
ance, itisfinished atthe promisedtime. 
For big job treatment on design, fab- 
rication and erection of steel and 
other plate products, call your nearest 


8,000 bbl. sphere, 44 


Vanguards and Comet 4B’s; BEA’s chain 
INCOME ACCOUNT 


K at 
- i Years Ended Dec, 31: 1959 1958 | 
of offices in every major European centre Inc, from invest. ... $1,858,997 $1,426,978 | i j 
AMON 5s nce inass% ss 221,391 197,563 | Sparling Tank oltice. 
“ant income .. 2,080,388 1,624,541 | 
: ae dd. Admin, & sub 
is staffed by British and local personne! eon sc ea 203,250 195,700 
Less: Adm. & exp! 608,632 450,584 | 
5 Net earnings ........ 1,675,006 1,369,657 
who are ready and anxious to help you Less: Deprec. |....... 7,442 5,591 
eee CNG. esiteosuse ee 1,667,564 1,364,066 
Less: Dividends 1,280,884 1,067,404 
. : oie > | Surplus .or year 386,680 296,662 : 
with any problems you might have, Earnings per Share . $0.78 $0.64 
Paid 0.60 0.50 | 


Shares v/s at Dec. 31: 


including languages! 











Common, n.p.v 2,134,807 2,134,807 Gj J 
CONDENSED BALANCE SHEET ae «= 
As at Dec. 31: 1959 1958 
Cash ie -+++ $1,807,076 $845,587 . 
Bonds* vai atieen 1,137,500 1,747,750 hb J P.O. Box 251, Toronto 14, CLifford 9-7851 
Accts. rec., etc. 7,22 ‘ j 
Total curr, assets . 3,591,802 2,637,228 eal ( Ei os aird vd eal REge: 235 
Loan to Geco ....... 1,108,982 2,609,369 | Montr ce: 1255 L Bl ° Montr 16, nt 9. 9 
Mining claims, etc 36,151 54,065 
Invests in subsid.a . 3.107602 3.101600 DIVISION—PRODUCTS TANK LINE OF CANADA, LTD. 
Other min. invests.4 . 5,937,765 5,077,930 7 
Exc*ss mkt, val. of 
sec, ever cost ..... 24,919,023 25,727,089 
| Office equip., etc. ... 26,845 20,574 
| Total assets ....... 38,728,170 39,233,857 
| Accts. pay. 28,612 9,253 
Divds. uncl. ........ 22,004 31,040 
\ Total curr, lab. ... 50,616 40,293 
Invest. reservet ..... 24,919,023 25,727,089 
Capital stock ..... +++ 5,221,570 5,221,570 
Tee - 8,536,961 8,244,905 
*Mkt, .alue ........ 1,703,125 1,731,250 
tExcess market value over cost. 
4At or below cost. 
General Sales Agents in Cahada— Working capitals .... 3,541,186 2,596,985 
British Overseas Airways Corporation sExcluding invests. in other mining 
companies, 7 
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e : 9 |Northern Ontario Natural Gas'{) 
‘Nort Natural G e Estate T hange 
Rail Power Play) ‘ore ai rge Estate Lax Changes — ‘ 
7 
i ; Bort i : 
e/ Issues 6% referred, Notes Changes in the method of| tax obligations out of realizable 
. blic offering of pré-|Send Corp, offered 40,000 69; | a ne Masets were recomumens-/ vam - SELLING A 
q ; First public offering of pre-/ Bon tl © — © ed in a brief on the Estate Tax; The new statutory rules on 
ferred stock of Northern On- eo preferred shares at Act, presented by the Canadian! valuation of securities held by 
, T° ‘ ‘ oe 2 ¢ ; ; : . ; ; “ . 
; e ee tario Natural Gas Co. was made | par of $90. Bar Association to the federal an estate invite manipulation of M PAN ig 
- week. — Each new preferred share is| government this week. stock prices to avoid estate tax, 
A group managed by McLeod, | convertible into 3-1/3 npv com- : ; ; the brief claimed. ] . . 
From Our Own Correspondent Bennett has explained that | Young, Weir & Co. and Bankers| mon shares until April 1 19¢5,| Rapidly changing values oi cw ee. Sad al We are in touch with capital sources and 
VANCOUVER — A railway previous. requests for CNR or erence —" and 91 shinies to April 1 1969. estate assets make absolute , a tabl; h ieee a ieiaih sss Aloe we are specialists in this field. If you have 
oe > 4 . ° 67/2 § = 4 I ‘ * 2 as - she acepaies vead a Lf LaDilSi I > aiues ill il ‘ a a = 
power play could be taking / Ottawa aid for expansion of the Corporation Bonds any hs r _ | Valuation of these assets at date past, and should continue to do a situation involving $100,000 or more, we 
: . : . 7 Supelied by tavestwcat Dealers’ Company has arranged pri-| of death unrealistic, the associa-|*“"°" “™ °™™ Taree ee err . ae . 
shape in northern B.C. B. C.-owned Pacific Great East- ORR ere ee ee vate sale. to an American insti-|.; ans 50 invite you to discuss your proposition with 
Wenner-Gren B. C. Develop- had been denied Association of Canada a ee : nstl- | tion contended. ' au ; 
e F-Nare -&. Ve P- | ern had been denied. March 15, 1960 tutional investor of $2 million : For provincial succession duty us — in confidence. 
ment Co, is to neg eget a _ CNR officials claim a $30 mil- ites ge Frev.|(U, S.) 6% 15-year notes and) It proposed rie an alterna-| purposes, common law decides 
fi i — lion sav - y Ra re value six months where propertv is si Fr : 7 . Sats 
es ane 1s a aes lion a eee ae Issues: “, Due Bid Ask. Bid | 40,000 warrants to buy common | ee ae ae + aa where property See ea a wii © E.M. Miller, Corporation Sales Division 
o start construction of a /UU-| uses the N section but offi-| Alg. Cen. H.B.R.53 ‘79 92 94 923 | 4.1L 1 ~ os : after deatn be aaopteda. The Estate Tax Act has adopt- s ‘ 
i. line thi fro th | ciale ae Bell Telephone.5 ‘72 90 92 90 |Stock on the same basis as the ee eee : a we * : CHARTERED TRUST 
ml, ine lg spring trom _— cials of the private firm argue) Bowater Pr. Co. 32 0 WE eas, 743 | conversion privilege. In case of sale during the six- ed new rules so that taxable : : 
of Prince George to the Yukon|it would add to both steel BC pee si +48 a 854 a — f +} ag month period, the actual sale| property under the federal and . F COMPANY 
border milea switching costs Saat ** 8s on7 ‘ g ; Proceeds of the two issues| ai dan Ah batt ‘Buc aaeeterayei mia cman aaa Th 34 KING STREET WEST, TORONTO, EM. 8-7681 
° ge and to switching costs. ee earns 53 Q = a | will be used to retire $3 mil value of the assets should be provincial acts are different. The ee 
° ¥ . - = . . ~ C le 5 , ; , -- "A re a 5 : ° - F ; 
* Canadian National Railways | As the Wenner-Gren plan Calgary Pwr. .... 34 12 ‘79h 813 78 | ion ile Mabe aah to finance used “so that the estate may association’s brief recommended 
has indicated it would like to| stands now, it would hook up| Cons. Gas ;.....5 (78 874 904 oI acces ~~ | have an opportunity to meet it return to uniformity. . 
cut itself in on the future! wi : . Gatineau Pr, D, 31°70 = BO 2 79 |part of a $3 million expansion : aE . Fa = opie Sioa 
$ 1 the future! with the PGE north of Prince) Gt. Lakes Pr... 53 77 91 93 91 snshun tox 1000 
traffic. George to provide a two-rail-| “pclaren-Quebec, Per ee 
° POW issicces dt 69 80 80 : 
@ If CNR is squeezed out now, | way link from Yukon to Van- Mex it & Pr. 5 775 17 ae 7 Company has arranged to 
r Nat. Lt & r, 43 97 awe _ ’ ‘ oA . +e 
observers fee] the Wenner-Gren couver. Nor. Que. Pr... 44°67 88 88 borrow $2 million from its | 
group may have trouble getting A preliminary submission to re s-- 2 on - os bankers again on a term-loan 
Ottawa approval for their plans| Ottawa was stalled when fed-| St. Maur. Pr. ... 34 70 79 81 79 basis. This will be fully utilized 
:; Shaw, W. & Pr, 43 7 j 5 
to eventually push the rail/ eral officials asked for more de-| T; ee OL rcas. ‘7 ~=og3~CtéisSs:~Stéks|«DY the fall, it is expected. 
route through the Yukon to pro-| tails. aw COU UM CP peer, NONG and is 787, 
vide an Alaska link. Wenner - Gren is understood Abitibi Pr, P... 64 md “4 oH owned subsidiary, Twin City 
- s ; eo | |  cpaeeaeeek 7 ln ‘ S 
The CNR has a rail line from | to be working with U.S. on an Acadia-Atiantic je | Gas Co., plan to construct seven | 
Prince George to Prince Rupert | over-all plan to link Alaska by S48" s::--- 4, i$ 3) “gg gg, | miles of transmission lines and | 
on tidewater, has suggested that | rai] to Pacific North West. eee: & P. _ = ae - oot 120 miles of distribution lines, 
- = icroft ey 7 54 54 | ‘s 
Wenner-Gren use part of this peter eet Can Bread . 44°67 86) «B94 6j | and to install 9,500 service con- 
existing stee] for his route REFUSE LICENCE an ic’ Sas an 924 90) nections, meters and regulators. 
° i. 4 eee 4 ’ > } 
north. From Our Own Correspondent Cdn, Brew, .... 44 ‘81 824 .. 82) S , rieke 5 | 
F : eee = ‘ : Dae ; | ystem now consists of 195 
It would like the section from, WINNIPEG — The 1960 appli-| Can Celanese. 3 ‘2 911... 914|mi. of transmission lines (con- | 
Prince George to Hazelton to | cation of Assiniboine Downs race-| Cdn. Chem, Co, 54 ‘71 88) 91h 894} a ae ert 
: canis cocktail tence | Cdn. Industries nected at 24 points with Trans- | 
be used, with new line proceed- | tack for a cocktail room licence) *“tosairig. <-. St '74 771 TC : : , ~~? 
: : has been refused by the Manitoba) cdn. Dyno .....6 °63 «93, 94;«-92. | Camada Pipe Lines Ltd.’s main | 
ing north from the latter centre. “hase nets ; eee es wn or, tas . ce 
rz, | Liquor Commission. The track| Can. Oil ........ 4 ‘76 774 80) 774)/line) and 482 mi. of distribu- | 
The proposal, made by CNR ; ; ‘| CPR seeseea dl 42 «690k «6 SLA 27 |g 
Radio D ald Gord ' owners already have a licence to BGs. seo acs 3) 66 85 864 85 |tlon lines, Market area (popu- 
er ero wr " zordon 0} sell liquor in their dining room. CorksMit Reg. ae '6s 86) 89; 86; | Jation, 355,000) extends 1,100 
a. C. ce, : ‘ C. greene They proposed to cut down dining Cons Denison a3 3 = = on mi., from the Manitoba-Ontario 
7 1r ° “AAPA ’ - “Anr far or 3s. ©. . ) oo | ° r 
ai or es B. C ie aes sak ea make room for a) pon Stores... 51 '76 90; .... 901| boundary to 80 mi, north of To- | 
7 rer ockt: ung , 9} 5} 5 | 
ee ee ee eee ee Cores eee a. SS a ae 831 | ronto; franchises are held from | 
r Eaton Realty -. 2 = “ 55 municipalities. 
¥ BGGY cess 7 Pak es. 7 . : 
Eik Falls ...... 5 775 801... 804 Large industrial consumers in | 
Gen, M. Accept. 43 '69 864 894 8 aera 
ih | Gt. Lakes a. 5° 76 88) 911 88; | NONG’s operating territory are | 
~~ : 5 ’ : . ae ° : ° 
ARS Guanar Mines -- > es mal o74 ag | USNS gas for 65% of their fuel 
J ar at Husky Oil 5 69 791 ‘: = requirements, and residential | 
ii g Imp. Oil... 3 69 «= 78}—«BhsC“‘iHE| CUS tOMeerrs 26%, prospectus 
{ | Indust, Accept. . 6 77 93 96 93 . . . c 
ey vu Loblaw Groce. 26 ‘77 954 9a, 94,{0tes. Demand from both cate | 
‘| Lorado Uran, .. 6 ‘62 84 86 82 | gories is expected to continue | 
! aple L.M 32 °6: § 92 | 
| Massey-Ferg 41 "76 793 823 793| to grow. 
Millike Lake .. 6 "62 962 98 r . . - 
North Cdn Oil.5 75 67) «72h 674 Company was formed in 1954. 
ae a ae ae ast 89 |Commencement of operating | 
Et Hak EY Bt Reha Ont. Jockey Cl. $4 1"72 82) 85) 8211 period for NONG and Twin City | 
i 4 Phillips Elect, . 5 73 B7 74 
Ma — See t tL. Price Bros......3) 66 85 87 83 |Was deemed to be Oct, 1, 1959. | 
eT oe Pronto Uran 5 "60 99 101 99 | Bag 
NEES Rewent Hefiniicai: 9S: TSE 79 Net income for the last three 
THE Rio Tinto .......5 {63 965 -). 98) / months of 1959. was $207,387, is 
Sal.-Shirriff-H..6 (77 944 971.94) out of operating revenues ell 
Simpsons Lt (ie Oe 873 90} 873 a ne y a8 ; \ ee 
Steel of an: 22 67 81) 84) 82. | $3,261,096. No provision was | i ea 
% : + a oe | , | ny j 
Union Accept, 51°68 89°... gay | Made for income taxes. RANS-~CBRA i 
ie ° t = ae aNd ae 3 
HOTEL Un, Grain Gr. . 32 ‘70 80) 843 801] Pro forma balance sheet at| cea ieee: 2 
‘ West Cdn, O&G® 5} "13 90)... 903 | D ed ! 
where you feel the friendly welcome ee os Oe “AE 865 891 863) Vec, 31, 1959, after giving effect | ; 
: *Cum. wis to current financing, shows cur- E i 
University at King Street, Toronto sect CONVERTIBLE ISSUES ° rent assets of $4,970,443, net | 
ati ° e Abitibi P, & P., 33 i 3) eae eo 
Reservations phone: EM. 2-1848 Atlas Steels ....5 67 100. 107° 101. utility plant of $26,208,7 72, and t 
Braz, Trac. L&P 4) 71 744 774 «744 a ¢ ¢ > 
Singles from $7.50 ee ee ee ee eee ie 1023 | total assets of $34,315,678. j j 
CPR eine’: 4 (69 8385 $31 | Current liabilities were 
Cdn. Petrofina . "712 TU 7 OAM - ‘ - 
Doubles from $11.50 Cockshutt F. Eq. 5 _ 7) ali po ees earned — | 
: ome Oil ...... 53 {71 } 3 ong-term debt 
: Do, Siaecce O 9S (SSE O8R Ons ’ . eae 
* Comfort * Convenience | Shaw. W. & P.. 54 072 102) 1051 1024 totaled $24 million. ' 
i Jestcoas seeks ce 7 32 7 : - 
* Location * Economy | Loblaw Groc, .. 41 '76 104 112 106 | Outstanding equity capital- | | 
CANADA: The Lord Elgin, Ottawa ¢ The Lord Simcoe, Toronto | Phillips Elect. . 51 "70 871 914 873 / ization amounted to 1,279,900 
CHICAGO: The Sherman e The Hotels Ambassador | — — ‘ a on a 331 er shares, of an auth- 
Triad Oils ...... 42 ‘71 75; 79) 76 Orized two million, 
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The revolution in dictation starts with Stenorette° 


. 


Junk costly cylinders—and one-shot belts and discs 


One re-usable Stenorette Tape outlasts thousands of these relics 


Why put up with time-consuming dictating 
methods? Talk on tape—the modern way 


—with a Stenorette-T. 


Stenorette-T is fully transistorized for 
instant use—the fastest, easiest machine 
you can use. No frantic fingering. No 
embarrassing mistakes. One-button 
“mike-center” control lets you dictate, 
backspace, review . . . and, if you say it 
wrong, erase as you say it again right ! 

Your secretary transcribes faster too. 
No pre-listening for errors. There are none. 
She types it right the first time. Automatic 
Voice Control gives her uniform play-back 





+ 








Fully-transistorized Stenorette-T with either dictating or tra ails Me oat te mm 209.0 


No other machine 


quality or features. Ask for a revealing 
15-minute demonstration in your own office 
... the quickest way to learn all the facts 
about the revolution in dictation that starts 


You get big mileage out of Stenorette 
magnetic tape. Each reel or magazine gives 
you up to 45 minutes of continuous dic- 
tation... and you use it over and over again. 

And, remember, a complete Stenorette 
system—fully coordinated for both dic- 
tating and transcribing with desk models 
for your office, portables in the field— 
costs you half that of other systems. 


Stenorette® 


COMPANION. 
Battery-powered 


compares in cost, 






Portable. Fully tran- 
sistorized. 45 min. reel. 
Fully competible with 
desk-model Steneorette. 


De JUR OF CANADA LIMITED, 
184 Bay Street, Toronto 1, Ontario 


Send booklet about the revolution in dictation 


Only 


O 


Have your representative call for a demonstration C) 








Us: 
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TORONTO T0 VANCOUVER IN 4 HRS 40 MINUTES 


In April the Jet Age comes to Canada—and what a difference it will make to 
long-distance travel. TCA Dc-8 Jetliner Service will cut flying times across 
Canada by almost half! ¢ More than that, Jetliner Service means air travel 
that is more comfortable, more pleasant than ever before. High above the 
weather, flying is smooth and steady. So quiet that you'll enjoy high-fidelity 
music as you go. ® In the giant pc-8, TCA engincers specified the best of two 
worlds—the aircraft by Douglas, the jet engines by Rolls-Royce. The pc-8 


JETLINER SERVICE BEGINS... 
APRIL: Daily service across Canada-Montreal-Toronto-V ancouver 


ushers in a new wonder-world of travel—just a few weeks from now. 


SEE HOW 
DISTANCE MELTS AWAY 


20 mins. 


Toronto-Winnipeg 2 hrs. 


Toronto-Montreal S55 mins. 
6 hrs. 


6 hrs. 35 mins. 


Toronto-Glasgow 10 mins. 


Toronto-London 





G0 TCA DC-8 =o 


a ee a 


at all times. No sudden shouts or whispers! with a Stenorette. JUNE: Daily Atlantic service- Vancouver-Winnipeg- ee 
Nome Title Toronto-Montreal-Britain 
— , = ee ar THE ROLLS-ROVCE OF JETS 
tenor tt Montreal-Toronto-Winnipeg-Vancouver 
PE ULeTOLEG e e RI a rere ee Bs Full eevee from your Tca Jet Travel Agent, > 
DeJUR OF CANADA LIMITED, 184 BAY STREET, TORONTO 1, ONTARIO ee ee re TRANS-CANADA AIR LINES 
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They are the 2.2% of Canadians who earn $10,000 
or more a year...the status-symbol-makers for the 


rest of society. Their numbers are small, but their 
influence is enormous. 


On scene at the Canadian Boat Show, Toronto, 


THE BIG FEW: 4 OUT OF 5 OF THEM READ [TIME 
TIME, THE WEEKLY NEWSMAGAZINE 














...- Superb in any 
language at our dis- 
tinguished restaurants, 
toast of two continents 


for food, service, decor. 


AND THE CHARMING 


Cap do a Pris 


See Your Trat 
or send 


el Agent 
for “ur 


fuli-color brochure 


$T. MORITZ 
ON-THE- PARK 
$0 CENTRAL PARK SOUTH 
NEW YORK 
Chartes G. Taylor, President 








TORONTO 





Stay at one of Canada’s 
finest hotels. Enjoy all the 
extras that have made 
the King Edward Sheraton 
famous... things that make 
your trip easier like... 


PERSONAL SERVICE 


FREE PARKING, radio 
and television in every 
room and world famous 
food. 

FRIENDLY RATES FROM 


750 ve: cer 


For reservations call 
TORONTO: EM. 8-7474 
HAMILTON: JA, 7-5071 
NIAGARA FALLS:.-EL. 4-7441 
OTTAWA: CE, 6-2270 
VANCOUVER: MU, 1-9321 
MONTREAL: VI. 2-7777 or UN. 6-4571 


THE NEW 


SHERATON 


Ho Tet. 








awaits you and offers as enjoyable and comfortable a 
holiday as in other years. Special reduced rail rates— 
15 or 30 days, Marked reduction in the price of gasoline 


for foreign tourists. 


Information: ITALIAN STATE TOURIST OFFICE—E.N.I.T. 


International Aviation Bidg., 1080 University St., Montreal 


Canada’s biggest travel spenders 


Through The Post, you reach travel-minded 
executives who, with their families and friends, 
require widely varied goods and services: trans- 
portation, accommodation, clothing, luggage and 


other travel needs. 


They are Canada’s biggest travel spenders. 





NOW! S FABULOUS SEA VACATIONS FOR 
EVERY TIMETABLE .. . EVERY BUDGET! 


~ MAISONS 


VANCOUVER 


oe) Pe 


* 


s 


~ — SPECIAL 
- SniliNcGs 





$3 MARIPOSA 


All First Class * Completely Air-Conditioned * Gyrofin-Stabilized 


SAN FRANCISCO ~ SOUTH SEAS ~ 

VANCOUVER @ SAILS AUGUST 14 
43-45 DAYS e Visit fabled Ports of Para- 
dise: Tahiti. New Zealand,. Australia, 
Fiji, Pago Pago, Hawaii, with a refresh- 
ing sea vacation between adventures 
ashore. Your voyage begins in San 
Francisco, ends in Vancouver. 
CALIFORNIA SIGHTSEEING—Arrive San 
Francisco before sailing. choose from 
4 optional sightseeing tours. 


VANCOUVER - CALIFORNIA - SOUTH 

SEAS @ RETURN TO SAN FRANCISCO 
BAILS SEPTEMBER 26 — 43-44 DAYS 
Extra days, no extra fare. Board 
in Vancouver, voyage south to San 
Francisco. Join a California tour and 
reboard in San Francisco or Los 
Angeles. Continue on to Tahiti, New 
Zealand, Australia, Fiji, Pago Pago, 
Hawaii and return to San Francisco. 


AIR-SEA: AUSTRALIA-SOUTH SEAS- 
VANCOUVER © 26 DAYS 
Fly to Australia; sightsee “down under” 
for a week (or as long as you wish); 
join the MARIPOSA on Sept. 7 and_ visit 
New Zealand, Fiji, Pago Pago, Hawaii 
and return to Vancouver. 


4 AIR-SEA: HAWAII - VANCOUVER 
12 DAYS « Fly to your Hawaiian 
vacation; spend a week (or longer), 
then board the Mariposa for 5 days, 
6 nights of resort living all the way to 
Vancouver .«. games, entertainment, 
parties and complete relaxation. 


VANCOUVER TO SAN FRANCISCO 

SAILS SEPTEMBER 26 © 2 DAYS 
A complete sea vacation aboard the all 
First-Class, completely air-conditioned 
MARIPOSA... Cruise the Pacific Coast 
to California; join a tour listed below. 
Accommodations limited and subject 
to confirmation 90 days prior to sailing 
on availability basis. 
Choose from 4 exciting California tours 
(optional at extra cost), 3 and 5 days. 
/. San Francisco— Yosemite —Los Angeles 
2. San Francisco—Monterey—Santa Barbara 
~ Los Angeles. 3. San Francisco — Los 


Angeles —Tijuana, 4. San Francisco— Lake 
Tahoe — Reno 


See your travel agent, or use the coupon below 


41 fy 


MATSON NAVIGATION COMPANY 
1047 Alberni $t., Vancouver, 8.C 


Please rush complere details on 
( 1. San Francisco... South Seas. . . Vancouver 
p 2. Vancouver...California...South Seas...San 
rancisco, () 3.Air-Sea: Australia. ..South Seas 
Vancouver. [) 4. Air-Sea: Honolulu 
Vancouver, [J 5. Vancouver to San Francisco 


I'm interested in California tour number 


Remarks 


My name 


rovince 










Holland Flower Show — 
Opening on March 25 
Said World’s Biggest 


By HENK HOPPENER 
ROTTERDAM (Staff) — The 
world’s biggest flower 


) 


open here on March 25. 


ar uyil) 
Snow will 


at Lisse, close to the Hague, | 
emerges every spring from a 
host of flowers displayed on its 


] 
ceENntiv 
PCTIUY 


rolling grounds. 
Canadians, who are important 


The organizers and the ; 
|\Netherlands government are clients for the Dutch bulb trade, 
a ae E ~ , : “< 
|spending some $5 million for have ia in een mers 
. ~ **ta re ‘ re o 
| this six-month event, oa Rice tawa got the 
idea”’, 


They expect it will attract 
over 20 million visitors, includ- 


ling “millions of foreign tour- 


ists . 


Occasion for the show, called 
Floriade, is the centenary of the 
famed Royal Netherlands Bulb 
Society. 


Bulb flowers will be a special 
feature, of course. 
But the claim is that no 


known flower in the world will 


They're enchanted to see the 
multi-colored fields, many feet | 
below sea level, but safeguarded 
by dykes and dunes and hun- 
dreds of brooks and streams that 
keep the water under control. 

Canadians are always spe- 
cially welcome in this country 
they helped liberate and to 
whose royal family they gave a 
home during the war. 

This year’s tourist accent on 


be absent in Rotterdam this | Rotterdam is particularly for- 
summer. tunate. 

Floriade will consist of a The Netherlands have too 
number of permanent exhibits,|!ong taken for granted that 


both indoors and in the open air. 
Many special events are also 
planned. 
Such rare species as the giant 
Victoria Regia will be flown in 


| by KLM Royal Dutch Air Lines 


| cal 


from Latin America. 

They will be shown in tropi- 
ponds, Their flowers open 
only after sunset. 

Rotterdam is the world’s sec- 


|ond seaport, after New York. 


In May, the city commemor- 
ates the 20th anniversary of its 
destruction by World War II 
Nazi bombers. 

The city is almost completely 
rebuilt with the best of Europe’s 
architecture. 

Since flowers are the Nether- 


visitors merely come to see their | 
windmills and a well-organized 


Hollywood version of old folk- 
lore at Vollendam and Marken. 

Expecting to handle 23,000 
ocean-going ships and some 85 
million tons of goods this year, 
Rotterdam is building “Euro- | 
poort” — the new harbor south | 
of the city — to cope with an 
annual traffic expected to reach 
125 million tons in 1970 

The steam of this great enter- 
prise falls over a community 
that treasures beauty and cul- 
ture as proof of its prosperity as 
well as its cultura] vitality, 

Leading architects designed | 
the inner city’s complete recon- 
struction. 

Great artists made the monu- | 


land’s traditional prop on even), ments, fountains, parks and | 
the smallest of festive occasions, | gardens. 
Rotterdam’s revival is to be Good taste and. discipline 


celebrated with a tremendous 
show of flowers. 

In 1571 the first flower bulb 
arrived in Holland by stage 
coach from the Middle East. 

To mark the official opening 
of Floriade, a stage coach rally 
is already en route from Turkey 
to the Netherlands, across cen- 
tral Europe. 

Queen Juliana and her family 


| will be on hand to welcome the 
| coach and upon its arrival, open 


the flower show. 
The Queen has taken a great 
and active personal interest in 


| the preparations for Floriade. 


Many rare flowers from her 
own gardens and the royal hot- 
houses will be exhibited along 
with specimens grown with lav- 
ish care for most of the world’s 
royalty and a:dozen or so un- 
crowned chiefs of state. 

Annual flower shows have 
lured many North American 
tourists to Holland. 

»Keukenhof, the historic castle 








DAILY, NON-STOP JET serv- 
ice between New York and Flori- 
da’s west coast capital of Tampa} 
is now offered by National Air- | 
lines. Flying time for the air-| 
‘line’s 134-passenger, DC-8B jet- 
liners is 2 hr. 10 min. 


- 7 * 


NO TRAFFIC PROBLEMS in 


Travel Tips— 


| getting to Japan’s two new golf 
|courses, to open next fall at Ya- 
| tabe Country Club. Helicopter 
service will be available from the 
top of Daimaru Department Store 
in downtown Tokyo. The club will 
have two 18-hole links. 


* * . 


| NEW FILM CATALOGUE list- 
ing more than 22 films on Canada 
has been releaséd by CNR. Inclu- 
ded are three new 9 min. films on 
the Maritime Provinces. Avail- 
able, without charge, to schools, 
colleges, sportsmen’s clubs, serv- 
ice clubs and other organizations. 


* - - 


AUTO AIR FERRY between 
the U. K. and Ireland will start 
operation next month. Rates for 
the 50 min. trip between Liver- 
pool and Dublin range from $28 to 
$35 depending on the size of the 
car. 


* - * 


NEW HOTEL FOR BERMUDA, 
the $4 million Southampton ww! 
be situated on 28 acres between 
Boat Bay and Sinky Bay just 
south of Gibbs Hil] Lighthouse, 
| Bermuda’s highest point. It will 
|adjoin property of the Reefs 
| Beach Club. The 400-bed hostelry 
|1ls expected to open next year. 


CUNARD STEAM-SHIP CO. 
|has been appointed general pas- 
senger agent in Canada for the 


guided the combined _ effort | 
to create the impressive and | 
useful symbol] of recovery that | 
Rotterdam undoubtedly is. 

The blend of ageless custom 
and tradition with calculated 
utility and efficiency should 
make Rotterdam the _ tourist’s 
discovery of the year. 

KLM offers direct service 
from Montreal to Amsterdam's | 
Schiphol Airport. 

CPA flies over-the-pole from 
Vancouver, while many carriers | 
offer service from Canada via 
other European cities. 

From Schiphol, visitors can fly 
to Rotterdam in 10 min. or go 
by bus or train (through the 
bulb fields) in about one hour. | 

Return air fares: 

From Montreal: from $493.60 | 
economy to $914.40- de fuxe. | 
From Vancouver: $823.60 tour- 
ist or $1,139.40 de luxe. 


Many steamship lines have 
regular sailings from North| 


| 

| 

= ee 
| 


Anchor Line which maintains pas- | 
senger sailings from Liverpool to 
India via Suez. Liners in this serv- 
ice include the 11,252-ton Cale-| 
donia, Cilicia and Circassia. Ports 
of call: Port Said, Aden, Karachi 
and Bombay. ; 
* * * 

NICE CAPITAL OF} 
FRANCE’S famous Cote d’Azur— 
will start six months of celebra- | 


INTERESTING 


You Are Invited To Join 


— March 19, 1966 


FASCINATING 





INTRIGUING 


Rev. A. C. Forrest 


Editor of the United Church Observer 


On His Tour To’ 


Departing July 3, 


America to Rotterdam or Am- 
sterdam. 

Rotterdam is also the north- 
ern terminal for a gradually ex- 
panding European helicopter 
network, providing city-to-city 
cormnections at low fares: Rot- 
terdam-Brussels $8.20; Rotter- 
dam-Paris $19.50: both single. 
Time: 55 min. and 3 hr, 15 min. 

There are three flights daily. 


Tour Membership Limited 


697 Bay Street, Toronto 2 


MS Europa—will go into service 
this spring on the Rhine between 
Basel, Switzerland and Rotter- 
dam, Netherlands. The trip will 


SOVIET UNION — 
POLAND AND CZECHOSLOVAKIA 


1960 via Scandinavian Airlines 


Visiting Copenhagen, Stockholm, Helsinki, Leningrad, Moscow, 
Kharkov, Kiev, Warsaw and Prague. The tour terminates in 
Paris. Return arranged at your. convenience. 


TOUR PRICE: $1,695.00 Round Trip from Toronto 


Write or Call Us for Brochures and Reservations 


O. K. JOHNSON & CO. LIMITED 


Air —- Steamship — Bus — Roi! Cruises — Tours — Hotel and Resort Reservations 


SCANDINAVIA 


Jettiner 


EMpire 6-9488 








NEW LUXURY RIVER SHIP—| take 5% days upstream from Hol- 


land to Switzerland, 3% days in 
the opposite direction with plenty 
of stops along the way for shore! 
excursions. 


Happiest 
~Combination 







DC-8 PURE JETS 


and 


EXTRA CITIES AT 
NO EXTRA FARE 


A whole new pleasure world awaits you 
with SAS. First, you can fly to Europe from 
New York on the mighty SAS DC-8, start- 


to Kuro 


tions next week in honor of the | 


|city’s centenary. (In 1860, Nice 
| became French under the Franco- 
| Italian Treaty of Turin.) Festivi- 
| ties will include music and opera 
(starring world-famous artists), 
folk lore, painting exhibitions 
| (featuring “Mediterranean” paint- 
ers such as Dufy, Picasso, Matisse, 
|Monet, Renoir, Utrillo, Chagall), 
| sporting events, etc. 
7 + o 

LONDON (ENG.) HOTELS IN- 
FORMATION SFRVICE, with 
nearly 500 hotels on its register, 
helps overseas visitors to the 
U. K. capital arrange hotel ac- 
commodation in case of difficulty. 
Handling inquiries from as many 
as 50 different countries each 
month, this efficient organization 
can often obtain reservations for 
individuals or associations when 
all other methods fail. No commis- 
| sion is charged to visitors or ho- 
| tels. Managed by the British Ho- 
tels and Restaurants Association 
in co-operation with the British 
Travel and Holidays Association, 
it is at 88 Brook St., London, W.1. 


COLLACUTI 
LUGGAGE 
SHOPS 
TORONTO 





ing this spring. Or you can choose the 


service that’s already so popular with 
Canadians—the magnificent SAS DC-7C 
Global Express direct from Canada. Either 
way, you then jet all through Europe with 
SAS; add up to 18 extra cities, including 
London, Paris, Rome, Copenhagen, at no 
extra fare. Ah, happy happy vacation com- 
bination! From $46 down on the SAS Pay 


Later Plan. See your SAS agent. 


SCANDINAVIAN AIRLINES SYSTEM 


244 Bay Street, Toronto, Ontario 


Address 


City 


Mr./ Mrs./ Miss 


FREE Please send me complete SAS Jet Age Travel Planning Package. 
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Coneda’s best 
room values - TV, 
air-conditioning 






In the heart of business, shopping 
and entertainment 

Finest meeting facilities and 
services 


Pyramid Lounge — nightly 
entertainment 

FREE OVERNIGHT PARKING 
* Call EM 3.435) 


FREE FOLDER AND INFORMATION ON REQUEST 
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y ™ ) ™ 
nace nel inntgsies nen Wood, Gundy & ¢ 
oe N OUR . . Recently in Toronto to talk,and Vancouver islands, is one} ood, Uuun ) ompany 
? ¢ { } ‘ ¢ > Nar sarif immediately 71 . . . . ’ 
WHETHER TRADITION OR MODERN 81; 1. : ee eee ee et ee ee ediately said, about western salmon, was Phil jof the best salmon fishing | Limited 
$08 OF SMALL r DEMANDS FLAIR ano a is. Rub- It’s pronounced ‘Baarlick’. Peterson, owner of April Point, | grounds on the continent, Peter- | 
e " Yn arnon swick a } } » 
PROBLEM INVOLVED. Ww : Ri tgs. : arnold re Ny Bob was astounded. He onlv resort on Quadra Island, son says. announces the election to the Board of Directors of: 
von THE cimesT in pnapenies. eroan.| ‘YeSt Riding, Yorkshire. said that outside of his |B.C. “Fish swimming north or} 
: AND FLOOR COVER- At first glance this mav famils ae) ee a a Se ag , ; : "i al ‘ 
INGE, ARRANGE AN APPOINTMENT el oo OS glans me may eae, ae all his travels " The 35 mi. by 7 mi, island lies | south in the Inside Passage are | H. J. VANDEWATER J. B. Smita H. W. TINGLEY 
: seem a bit odd to a host of was the first time he had met jin the famous Inside Passage all funneled into this narrow | MLW r FE J.J.W 
people in Canada who know anvbody v y knew of Baar- ; A lask: ace: 4 “as fF +h site oe ILLS mK. OG: UNSTON ~ J- EST 
. o Alaska about 1 ml. of the space. . 
Arnold J. Teolis & Company | Bob Green, who, until his re- ee ee : : 
@ COLLIER ST., WA. 4-3821 eee alee - east coast of Vancouver Island.| “And the Campbell River 
+» WA, 4- | cent retirement, was chief fv wife exrn hitat cha : ; ; eee eae a een a . : . 
IB eae reas piers aT My wife explained tha Quadra is reached from)|famous for its spring salmon Officers and Directors of the Company are now: 
—_——_—_—_——-| executive officer in Canada u born in Yorkshire. that 


|Campbell River, fast-growing | (called Tyee if over 30 lb.), 


community about 90 mi. north’! empties into this area,” he said 





of the Prudential Insurance 


THE SUPERIOR CHAIN WITH Co. of America, and is him- 


1 Ine } L- . © ¢ ] 
ile Baarlick was a small 
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place it used to put on aston- | of Nanaim aay z 
pate ny Aanevanas ; ; Or Nanaimo Fishing season is June to late 
THE DISTINCTIVE WELD... self an American. hingly good music festivals, | p; covery Passage, the nar- August — C. L. Gunpy 
rye + f } 1S ) Ly Pdssdadsc, vil lidi@ d St, 
Apa! om | busine ind that many vears ago she : : 
row strait that separates Quadrsz 5 ss ; 
career. he |} bihaeiiae esis se RE? row strait that separates Quadra April Point is one of the 


























































ties with Canada, ties whic! 4 to think that of ail lodges featured in TCA’s popu- FE. S. loHnsTon 1.N. Core 
. . A il In tLildal 4 ail ve : 
have ranyved from the Eastern r t would } ‘ | D "PRES |: , : B r lar hunting and fishing package 4 - ear ; 
a ae vane tale Eas — places it would be in the Ba- | UPCSS Irms uy ee Vice Presidents: FE. H. Ery D. B. DincLe 
Townships of Quebec to Cal- hamas that I’d run into my | : ‘ . tours. 
gary, via Montreal, one con- ancestral home.” said Bob. Juliette Company This whole region is a sports- J. K. McCavusLtanp D. Ross 
nection bei: Frenc c . RRP Sr aha on een ace is tea ay ee ; ; : man’s dream, according to 
Which 1s why he signea the Control of Juliette Personal p , 
dian ' t haol Ka lAaA eterson 
gue book a e did ts nanufacturers of son ns ‘ pe 
Products ‘Ltd., manufacturers of I. E. FarMer H. H. DINGLE D. N. Knicut 
ELECTRIC WELDED CHAIN As a boy he was introduc . | weavers foundation garments, has Inland on Quadra there are 
PROO to Ontario’s Georgian Bay MORE EVIDENCE that the | been acquired by John F. Gravely trout- filled lakes that have R. B. O'BRIAN H. J. VANDEWATER ]. B. SmitH 
F + BBB - HIGH TEST - ALLOY when his father acquired a world is a small place is sup- |and G. W. Siddall — co-owners of | hardly been touched by anglers. ; ML. Wit 7. bine Ww 
G | summer place there, and fi ntied by Pant Mabiee adits Dresses Ltd. and Showtime Fash- rm V: ss Wetted. %, H. W. TINGLEY i. Ly Wikks R. NSTON J. J. West 
enuine Inswell costs no more... Peltet ae ies plied by Pau ower, editor tome 248 And on Vancouver Island, in 
more than 30 vears he as of the Nassau Guardian. Jul ___, the Campbell River area, there ee 6 bs OF %, Kee 
MADE IN CANADA had a place of his own in that Into Nassau harbor the UietE Started Operation about! ore dozens of lakes and streams 
| area. ne xiao oes na 6| ao year ago with sales limited to|._ |. ll as some excellent resort Secretary: E. W. Pyatt Treasurer: J. L. MCALPINE 
other day there sailed The |Ontario and Quebec But pro- SF IR ae Sone Sane Rene ee * . 
n Nassau. wv were dis- ly EF) - 72 “1s . 1 1 | 2 g ; "ts 
In ENGIN, Ww eee A Lady Ellen, a 73-ft. auxiliary {duction could not meet demand. and auto courts. 
cussing how families become ketch, after a 10,000-mi, voy- Under new management, the! A native of Maine, Peterson 
scatte red, when Bob m¢ age from Sydney, Australia company is being reorganized, started his Quadra operation in 
McKINNON COLUMBUS CHAIN LTD. tioned*that his great-grand- She was built in 1951 at a_ | facilities for production increased | 1948. sane = a a a 
St. Catharines, Ont father eee i step cost of $140,000. Her owner, | 29d distribution extended “In the early days,” he says, | lines from Vancouver to Camp- About 400 yachts of every The ferry will operate from 
wick. in t Vest Ridis f ee ‘he - O'Nei marketing Con-! «21 : : ; | > } steele. Swmaiiones na cries sclt wre every! the cite af new ‘ scr } 
Manufacturers of Quality Chains and 7 a he We sccaara: a chair tore grocer, sailed Charles 0 Neill, mark CEE ! all of our guests were Ameri- bell River, he expects many size and shape visit us every) the site of a new 29-acre shop- 
rkshire , ler t iltant rill advise on all phases Gite ake ‘ : Kase co hesitates ~ mmer.? . ster ing centre heine deve , 
Attachments, Hand and Electric Hoists, Bas Se y = A ni “ but three times before he ae ir | 1 eee ' cans. But today 30% to 35 more eastern sportsmen in com- summer, ays Peterson, ping centre being developed by 
arnoldswick. addir that it . s i advertising distribution anc ‘ s . wee ’ . immer he nrovinci: nrivate nte in *am 
Trolleys, Forgings & Stampings oo ee ee retired to a sheep station In |, Ficte are Canadians — many of them’ Ing years Next summer, the provincial private interests in Campbell 
wacr } ; mnce +} { nercnanalsi ; ” rs + } ¢ *e TT eee 
es ee eee 4 the bust PT a a pointed from as far east as Montreal With a natural yacht harbor government will operate a new River. 
“ For years she bobbed at a a director of the company With faster transcontinental |and excellent marine facilities, 18-car, 100-passenger ferry be- The $3 million effort, to be 
|, buoy, attracting a lot of at- n charge of sales and distribu- plane service and good connec- | April Point is also a well- tween Campbell River and called Tyee Plaza, is expected to 
CASSON & CRANE | tention but no buvers at the | tion is D. Elmore ‘tions via Pacific Western Air-! known western yacht club. Quadra. be finished in 1961, 
| asking price of $90,000 ae me era ie 
Consulting Engineers | But in 1957 she wa ; - z a 
Industrial . Chemical e Process * Management O 1 muc lowe! n toa ; é | Y ; ‘ { 
Vincent Casson, P.Eng. George J. Crane, P Eng Ta ian, Derek Horne, i i fof epee i ; i 
620 Cathcart St., Montreal. UN. 8-2796 199 Bay St., Toronto. EM. 4-0814 ere 4 7 { 3 g : e 4 % 
| Vnose intention Was to Sall i $ ; ; ‘Gisasonsiins | $ 
1 1 r . $s . 
her to the U. S. for resale. ; : 3 { ‘ 
— - ie And the man who put the : i? : 
: i : $ : 3 
deal through was Editor Paul re 4 ‘ 4 
s . - ‘ 3 & 
Bower, who at that time, : ; ; $ 
ee ; } : : 
Sydney, had an interest in a # # 
™ *_e j The ] ] E lea é 
= il lid wien | 2 
Money Market Securities ad, se ee 
5 ) a new owne! Mia- 
Corporations, institutions, and others can in- 
vest short term funds profitably by purchas- ST APRII 
ing money market securities . . . available in nual conference of the 
maturities ranging from one day to three years. Personnel Association of To- 
7 . . . . ° Ul ] Cpr ted i { \ 
Enquiries are invited, and will receive atten- oes SES 7 
tion from our money market department. conventions I had ever at- 
Our regular Thursday review of ae, SEE Shes | peti 


: : wr: } result of meticulou 
money market conditions is es preheat i ga 
; Jlanning far in advance 
available on request : a re eee ere 
Next month (April 28-29) 
the association will hold its 
L ; x es : 18th conference, and_ the 
Equitable Securities Canada Limited | 
60 Yonge Street, Toronto 
EMpire 6-1141 


| theme is also directed toward 
far ahead _. planning 
**Change and Challenge”, 
particularly in respect to the 
next decade 





Speakers will include a 
ae eae number of top-ranking, in- | 
ternationally known authori- | 
ties on industrial and human 


BRITISH COLUMBIA POWER CORPORATION, | =" ccomomics! manos 


LIMITED 
and Subsidiary Companies 
CONSOLIDATED STATEMENT OF INCOME 
for the Year Ended 31 December 1959 


(with corresponding figures for the 
year ended 31 December 1958 







ing, and kindred subjects. 
| I haven’t any doubt that | 
| the conference will be well | 
attended, and that companies | 
who send representatives will 
get dividends on their ex- 
pense account Investments. 


1959 1958 
Gross revenue from operations. ............-.++- $96,923,531 $83,273,363 


Deduct— 








































Employment costs, materials and outside THERE MUST be thou- 
Provision ter depretiation..........0cccccc 1s 7a0le4) 12,976.62 sands of Canadians who, like 
Required for government myself, gave a nostalgic little 
aon for taxes on income............. ae ieee eae | sigh over the news that Lon 
oS aida bhu Weems seres's ae 4,529,981 4, 4! ; s : c ae 
OE <<. 45s supwebesecasoasnew sense 1,187,694 1,111,887 don’s famous Palladium is 
Total operating expenses................0055 70,744,913 59,794,542 dropping variety programs. 
NE SINE sccsnccdesesénnsenesessescesios 178,618 23,478,821 And artists who have ap- + 
ra | peared there will mourn the 
Non-operating income: | fact that never again are they | 
a en and other invest 1.135.574 1.113.082 likely to see their names on 4 
Profit th: ed i of bonds and ‘acc ls ; attac | 
eens Ries tlseen eotacinal ennouret 289,719 347,487 nrass plates attached to the 
Interest charged to construction.........- 4,616,587 2,898,903 | dressing room doors. ; 
32,220,498 27,838,293 P * * 
ciiiiitod term debt ... 15,178,062 13,292,422 THE BRITISH have a gift | 
Amortization of discount and expense on heal ea for understatement. The | 
sdteetind tecaoan: in earnings of a subsidiary a rs Daily Telegraph quotes a | fb 
EE taataskune huis PeNes Shaeeeunonas eos ; 65,029 ; 12,648 British judge who heard the 
PUR ND COE BEE PORE Sinan cecckiaccscaseccecee 16,272,352 13,877,943 case of a soldier who, after | 
ae ; Grinking 14 or 16 pints of | 
Dividends on shares owned by the public in beer, climbed into a bed oc- y 
British CotambleElectricCompanyLimited 4,952,136 4,952,136 cupied by a friend's wife, | When you can reach the women in over 92 per cent of And don’t forget, you also reach a lot of men—and 
British Columbia Electric Railway | wearing all his clothes, his | . . . ° $ a : 
Company Limited eg 48.724 49,324 | Sateen eae all homes in the rich Quebec City market, you’re doing ae in all those Soap cane Not to eget 
E ings f h Yommon Shares of Bs ; . ; Fe sf ne ° ° ° t n 
~—_A£: ; . . Reprimanding the accused, | a selling job! That’s the kind of coverage you get only ousands more in the surrounding counties, a — 
ee 










$11,271,492 $ 8,876,483 


hs (ake ee “ae es | ; to 25,000 homes in the prosperous Saguenay region 
ca saan We ens een Oli with LE SOLEIL—L’EVENEMENT-JOURNAL... covered by Le Soleil du Saguenay! You can sell hard, 


| other than that you behaved near-saturation coverage that brings out the buyers with top-quality R.O.P. spot color and full color six 
ee | for your product, whether it’s corsets or anything else days a week—in the buy-inspiring, highly persuasive 
Moncton Utility | under the sun that Quebec City women buy. LE SOLEIL — L’EVENEMENT-JOURNAL., 


‘Plans New Plant 


ajrrem Om own Coreepentent TIE Sas proved it with “Sarong” $9 can you 






Per share on 4,549,756 shares (1958 —4,549,431 
shares) outstanding at year-end $2.48 $1.95 







CONSOLIDATED STATEMENT OF EARNINGS 
EMPLOYED IN THE BUSINESS 
for the Year Ended 31 December 1959 
| (with corresponding figures for the 
| year ended 31 December 1958 


1959 1958 


















Earnings employed in the business as at the 


ee Oe et wen 2 tts» sasnnzocsocse- aes era | $250,000 propane plant at Mon 
api surplus merg CNETOIM . . none corneas ees> 505,51! —_ =e - é a” . : 
ae aes iton have been announced by | Le Soleil—L’ Evénement-Journal has always been the primary 
. e 7 172,376 . 
Add— 


Earnings on Common Shares of parent com 
pany per consolidated statement of income 11,271,492 8,876,483 


[Moncton Utility Gas Ltd. | advertising medium in the Quebec City market for Dominion with your product 


| Project is conditional upon ap- . ° - 
|proval by the New Brunswick Corset Co. Ltd—leading manufacturer of foundation garments in 


Board of Public Utilities of a Canada. Consistently high sales in this market have proved the’ when you 


32,142,219 27,048,859 


a schedule of revised rates 
i possible | inves eee : ’ . ie re | ° ° 
ee ee en en Se — | rer ; value of this medium each and every year. ® s 
s 31,142,219 27,048,859 | Moncton Utility acquired the | a ve ise in 
Deduct— assets of Moncton Electricity and | 
Fees to increase authorized share capite!.... 225,303 — 


Gas Co. in 1958. 
Company operates a natural | For further Information on this powerful advertising buy, contact: 


Commission and expenses on issue of Com- 
mon Shares of rent company and of 
British Columbia Electric Company 


LamMCOd . cc ccscccccvcccscescceccccescess _ 459,703 gas distribution system using gas | 
30,916,916 26,589,156 | from the province’s only produc- | QUEBEC CITY: Home Office, 590 rue de la Couronne, Québec 2, 
| Deduct — 


Dividends on Common Shares of parent 
Ks pa tak ceca ea 6,369,457 6,223,944 










| ing field at Stony Creek. P.Q. Phone: LAfontaine 5-7131 

| Spokesman M. Gerald Teed TORONTO: 12 Richmond St. E., Toronto 1—EMpire 4-6922 

Leeder ipo g apie yr ln MONTREAL: 1500 St. Catherine St. W., Montréal — WE. 2-4928 ab 

| the natural gas. L'EVENEMENT - JOURNAL 


If the revised rate schedule is QUEBEC CITY 


approved the new plant will go ABC Circulation over 127,000 
into service for the winter of : 


1960-61. 





DE tuksbbdakcakds cabinsdcdsaceceshase $24,547,459 $20,365,212 


® _—_——— 








of the complete Annus! Report may be obtained by writing to 
Columbia Power Corporation, Limited, 97@ Burrard Street, 


eancouver 1. B.C. 





you'll find unsurpassed 
business facilities 


at the fabulous 


HOTEL 


call RO 6-4392 for reservations 
free parking at the door 


successful 


‘ Another Seaway Hotel: 
executive... 


The Seaway Idlewild at New York's 
International Airport. 








NEWS FROM THE BUSINESS 
CAPITALS OF EUROPE ... 
By ERNEST WAENGLER 


ea CONTROVER- 

SY over a common ag- 
ricultural policy for the Inner 
Six of the European Common 
Market has reached the high- 
est pitch since 
started. 


negotiations 


zation of production and 
trade in food products and 


artificial isolation of the In- 


which has always argued for 


f 


ie ted b. 


ECM decision on 
agricultural policy 

All these have agreed to 
a gradual reduction of farm 
subsidies by 1962 and are 
afraid of repercussions among 
farmers who may find them- 


Canada has a substantial selves shut out of important 
| stake in the outcome, since a export markets at the same 
large part of our exports to time ‘ 
Europe is made up of farn At present, their main hope 
products. is a substantial increase of 
In 1959, wheat sales alone agricultural exports to the 
| to the six ECM countries U. K., which, if successful, 
came close to $100 million. would create a new problem 
Industrial and consumer for Cana 
organizations within ECM are 
strongly opposed to centrali- LHE CoOoUnNneri ee 


EUROPE in Strasbourg advo- 


cates a multilateral economic 
integrat on Oo! al] OEEC 
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Mr. M. and Mr, T. Dialogues, No. V. 
Why the bonfire, Mr. M.? 


Mr. M.: Just a demonstration Mr. T.! 
Even this flame thrower is not as hot as 
the furnace at the Underwriters’ Lab, 
where they tested our insulated file 
before it got a C-label. 


Mr. T.: Folks who keep vital records 


in our files are smart. 


Mr. M.: Folks who don’t should 
mail the coupon today! 


Mr. T.: Check and double 
check Mr. M.: 


ner Six from world farm countries, either as a customs 

prices. union or a free trade zone | © (BBA “wm BPs m= UNS BR ee, ds Sr 
Farmers’ associations 1 with common economic and 

the other hand, want to see trade policies, to counteract 

| a high degree of self-suffi- the danger of a trade war be- 

ciency of the Common Market tween blocks 

and insist on a centrally di- Canada and the U. S., the 

rected farm policy with assembly voted, should be ‘thos cadhinteiah ti heaisehanel ea anne 

guaranteed minimum price: offered membership “if they Laboratory Label. It has push-button control, tamper-proof 
Even in West Germany, so desire”. 


locks, wide angle “V" for filing. For more information 


| h ad = The French abstained be- phone the Mosler-Taylor Sales Office in Montreal, 
eC el itl st wi! 1O liberalism and flexibility in cause they felt that Canadian Toronto, Winnipeg or Vancouver or send the coupon to 
national food policies, a and U. S. participation was Mosler-Taylor Safes, Brampton, Ont. 
+ spokesman for the farmers not sufficiently stressed in = ran < 
j lia ed I I Ol Lie has termed a policy that the resolution / 4 »y? | pe > > " 
; oie a or { a al k 
‘ would restrict European * * * _¥. 4 ) ‘tee e I f. aAv. ¢ y i for Sci ety S Sa S 
, : ; wheat Sroduction through FRANCE HAS DECLARED <COMADy @e/ . 

He was good at his profession of saving teeth, watck-ok cease Cuda kat & wae come Be lars | st ‘turer of Security Equipment 
but he hated the details involved in saving money. and U. S. wheat, “irrespon- shortening of the original /ANAGAAS arges : manufac ee e = ers Y ” 1 P 
Naturally, his investments suffered — until sible”. : timetable for bringing about PRR TOE ——— ee a ca i a sie, oe ee ee eae a SS re 

eiaticis ; 2 . He estimated that the ECM the Common Market on the + 
he realized that saving money is a profession, too, counties Geedice sntually osunbitinns: teak nakaenid daa To Mosler-Taylor Safes Ltd. Please mail without obligation your leaflet: i 

, cage 4 . : } . 
He's happy now because the professionals at 10 million tons less wheat educt! f high - tariff eee A NEW CONCEPT 

: “ ; than they consume and asked ountrie re put int for . : 
Montreal Trust look after his retire:nent savings sbssee as ; oe into effect = ene ERE a eee ee ae j 
; Thi : s 5 that the deficiency should be at the same time as tariff in- | IN RECORD FILING 
plan and his savings account, and they're corrected by increased pro- creases of the others. | PAGERS in 5d coir at vctera tru hi Samus ee Mak Oe oe i 
managing his investments. duction, stimulated by high It is also said that France a a a at nae Rca ie aa a et Si a dh iC ee ca ae a pane ears oe 
‘ y prices, rather than through ready to drop her insistence 

Montreal Trust ean do it for dentists and everybody grain imports. ok Watieediia’ inestinas tab - on ne — 
else! Want to find out more? Write or 7 F her Sahara oil by the other 
phone for our new booklet on Trust Services — ‘ Saas ae a ~ possi ” ECM members, but. still . a 

> | the Outer Seven, has its own want tection for vetrol< 
you'll find many new ideas on how Montreal protection for petrol 


Trust can help you! | 


MONTREAL TRUST | 
Com pany 


St. John’s, Nfld. * Charlottetown, P.E.I. « Halifax, N.S. | 
Saint John, N.B. + Quebec, P.Q. * Montreal, P.O 
Brockville, Ont. * Toronto, Ont. * Winnipeg, Man. | 
Regina, Sask. « Edmonton, Alta. « Calgary, Alta. 
Vancouver, B.C, « Victoria, B.C. « London, England « Nassau, Bahamas 


worries about the future of 
its agricultural exports. 

More than half of all Dan- 
ish exports are agricultural 
products and of that about 
40% goes to the Inner Six. 

Like Canada, Denmark is 
worried about any attempts 
at food self-sufficiency with 
ECM. 

In addition to Denmark, 
fellow Outer Seven members 


eum products of ECM origin. 


FIVE of the Outer Seven 
have received identical notes 
from the Soviet Union, de- 
manding that Russian goods 
be accorded the same advan- 
tages as of member 
countries, since Russian trade 
agreements with the five — 
Denmark, Norway, Sweden, 


those 


Austria 


PROB LEM : New industrial 


techniques and 


modern equipment! 


Re-equip your 


plant now — and 


SOLUTION: 


and Switzerland — | 


Sw Jorwav Switzer- ‘ . 
| weden, Norway, Switzer most-favored-nation 


i ; contai 
| land and Austria will be af- ae 


Pay-As-You-Depreciate! 

















nia a aaa teal clauses. 
: The countries concerned | 
PT | feel that the European Free 

j | Trade Association is, in ef- 

fect, a customs union and as 

| such exempted from most- 
| favored - nationsrequire- | 
ments under the terms of | 

GATT. 

Russia, however, is not a 
GATT member. c 

Sweden has now come up 
with a more convincing solu- 
tion: 

‘The Soviet trade block is 
a similar type of customs 
union to EFTA and therefore 
would have to offer the same 
preferences to EFTA mem- 
bers which Russia is demand- 
ing for herself. 

Since the Soviet block is 
probably not willing to make 
such concessions to outsiders, 
it is expected that nothing 
mere will be heard of Russian 
demands for most-favored- 

The bridges of Prague—fourteen in all—of which the ee eee 

oldest dates back to the 14th century. ee 
j IN THE PAST YEAR, the | 

number of persons employed 

| in the industries of West Ger- 

See the real glory of Europe many, excluding the Saar 

Territory and West Berlin, 

11,600 to 7.28 


million. 

At the same time, the total 
number of hours worked was 
1.7% 12,170 


visit PRAGUE 
Fewel of the Continent 


Prague . . . a fascinating blend of historical cultures and modern 


You can keep pace with industrial technical advances 
without a major cash outlay. C.A.C.’s unique finance plans 
let new equipment pay for itself while you use it! 


C.A.C. puts new equipment in your hands without reduc- 
ing your cash reserves. For instance, one plan fills the 
equipment financing needs of an established business, 
while another provides an unusual payment schedule 
fitting the economic needs of a new business. 


For full information on the bonus benefits of C.A.C. Pay- 
As-You-Depreciate financing, call or write your nearest 


C.A.C. office. 


reduced by to 


increased by 
million. 

For 
hours, 


their fewer; working 
German industrial 
employees received 4% more 
money. The wages per hour 
increased 5.8%, the pay per 
employee 5.3%. 

It is pointed 


comforts. City of majestic castles dating back more than a thousand 
years ... magnificent churches that stand as masterpieces of 
architecture... breath-taking statues and monuments . . . lavishly 


ob- 
beautiful gardens. 


servers that it is now no long- 
er true that Germany owes 
her competitive advantages 
to more - work - at - lower - 
wages by its industrial labor 
force. 


out by 
Surrounded by a sportsman’s paradise of lush forests and streams, 
where the world-famous Czechoslovakian spas are nestled in modern 
splendor. A shopping treasurehouse of renowned Bohemian glass, 
precious jewellery and finely crafted textiles. 


i ar ee Equipment Financing Division 
Sales Boost 


CANADIAN ACCEPTANCE 
CORPORATION LIMITED 


A single day in Prague could be the most treasured memory 


Security Revenue 

of your European trip. In the six months to Dec. 31, 
1959, first half of Security Free- | 
hold’s fiscal year, gross operating | 
revenue climbed $123,333 to $480,- 
088, President G. P. Osler reports. 

The gain reflects a surge in oil 
sales. 

During the period the company 
participated in a drilling result- 
ing in four oil wells and two gas 
wells. Interests are now held in 
8 gas wells and 99 oil wells. | 


See your travel agent, or write direct to: 


CEDOK / Czechoslovak Travel Bureau 
1305 Pine Avenue West, Montreal, Quebec 


HALIPAX - FREDERICTON - QUEBEC OITyY 
MONTREAL - TORONTO - PORT ARTHUR 





WINNIPEG - REGINA - SASKATOON - CALGARY 
BOMONTON - VANCOUVER 


A special treat this summer: the spectacular Spartakiada 


(open air gymnastic display) June 23 to July 3rd. ° 
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is 





{in exclusive FP column 


of 


comment on the trends in per- 
sonal and business taxation. 





Board Holds Tax is Payable 
On Promoter’s Rapid Trades 


By JOHN G. McDONALD, LL.M. 


McCarthy & McCarthy, Toronto 

















ARE YOU IN THE 
INVESTMENT PICTURE ? 
Let CROWN TRUST Experience Help 


Underwriters and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET 


MONTREA 


WEST 


Inexperience or neglect can play havoc with investments. 


































7. LATEST income tax therefore be regarded as a jewski’s claim to the $2,000 + Why not put these important matters in the hands of an 
) ite 4 ith : . . : 
private wire with news of interest ‘to min- part of that business: exemption experienced company? Crown Trust has been successfully 
: " a , sit 9 Ns nites a Ss ats 7 ‘ ° . a 
ing promoters is the judg 2. Where the subject mat Similar cases in recen managing investment accounts for individuals, estates, 
oa ; . +h Tay A nhneal > P og ‘ ; ¢ acti : } . . 
DOMINICK & DOMINICK Se ee eee e+ years include Buzsik v. Min- trusts, educational, religious, charitable 
| Board in the appeal of Lou — such as mining company ister of National Revenue, in es ; , 7 
heed SRE ee donk  Chosier. shares — ts auch that he obe whieh: S05 was Held to he organizations and corporations since 1897. 
Chesler was continuously would expect a return on the ufficient t vide substan- | : : ; 
connected with the brokerage investment except through a 1] s wile in Hun- | Trained personnel, alert to investment trends will safeguard 
fembers busine from 1932 to 1956. resale, dealing in that co gary, your investments, relieve you of burdensome detail and 
eu or! tack Bseehandce In 1951 | hecame associate modity is ; xable business . ° ‘ , ; ‘ ‘ : 
\ \ yt Stoch | Cl (re i lYol ne pecame a Oclale¢ d a y 4 ) ess Exemption iS also avail- obtain the largest possible income and growth 
with ay unde writing firm transaction 3 - - i 7 P 
¥merican Stock Exchanec = ar : ae The board concluded that able for the support of other of capital commensurate with safety. 
. headed by J. Bradley Streit. és a oo AC my oo dependents maintained out- 
ed nesier “dealt with the . : 
Toronto Stock Exchan In 1952 he organized Alan side Cz ‘ . . 
, ock Exchang = fee . ; Chimo stock in the same way le Canada. Write or telephone to our nearest office for our folder, 
: H. Securities Ltd., to carry “fee os Taxpayers are entitled to : Service’ 
as a dealer in the same com- : , ree 7 
on the business of an under- Ee i n the . com Gates tha waauks seninte Investment Management Service .« 
modit: woult oriieasiiv l he actual amounts 
writing company. Between : er expended by them for the 
1952 and 1955, according to ="; upport of brothers or sisters re 
j ia hefore the ine qaisposal of tnese sai na nan : Hi ae pits, 
. oF sa shares so soon after their ac- et a aT in Y a eae wr . 
board, some $50 million was : : exceeding $500 each) and in- wwe 60 
: ree wey qulsit onsistent witl : at Be eee ee a 
raised by Chesler’s company 2 — 4 88 firm parents or grandparents OVER YEARS 
4 ‘ ; tne pul 11t of a purel\ were. a ee ce : 
inance mining corpora- eee i pas 
“es as commercial and speculative This provision was cited in OF FRIENDLY 
OC-17 : — tar 8s ; venture The appellant the recent case of Gupta Vv. 2 PERSONAL 
In 1953 Chesler entered engaged bscstiales, don. Shalt Minister of National Revenue, <= 
; eA, ee Nas MN neaLec pDusines In tna SERVICE 
J into two Laoag ee he embarked upon an adven- in which a chartered accoun- 
a a : aa involving Chimo Gol ture or concern in the nature tant from India was allowed 2 
2 - ’ - Mines’ share ¢ 1.99 ‘ ¢- fF C2400 - deduc 
. . trade a total of $3,400 as a deduc- € oO M P A N 
fe Benefits Show Increase se of trade | of $3,400 a: 
D "J C ; C 1 ' on In the first of these he pur- tion because of his support of TORONTO MONTREAL 
; ary, Canadians re-; Canadié if ‘surance Officer ae ; . . 
uring January, Vanadians re .. saan in fe énsurance ‘ chased 75,000 shares at $1.80 ees x Ti ife his infirm mother and five ORON $ 
tty — « 59 ] Association reports. . . * a : 1 (A a ee er 
ceived more than $45.2 million Pavment = matured endow at the suggestion of broker PP : brothers and sisters in India. BRANTFORD # LONDON #© WINDSOR #® WINNIPEG * CALGARY © VANCOUVER 
: : e : ec > a < I ils I laALUTe eC! = as . e om Ss & ah 
in life insurance and annuity ni ach | ean disability Eric Cradock of Toronto, and On $350 a Year? His exemption was made up 
eee c or em < . l . asi c A ’ SdadD1ilily ate aa aes . ——— 
ms from the _ more than 60 benefits and annuities amounted| SOld the shares two or three lhe marital] tax exemption of $1,000 as a single person 
anc . an »¢ , , seit > apr r ae aie ‘, ’ we ; 
oar ta K., U.S., and Neth- to $21.3 million, while policyho days later at a profit of $65,- of $2,000 a year is available plus $2,400 applicable to hi 
nie i > sure ‘e companies : . - ] , 
eriands 1it¢ insu! ACE COMmpanit el received dividends of $7.9 000. ONLY the married person fam} 
operating in this country : : 
million, His explanation of the claiming it ‘supported a Se a lee SS a ee 3 ams naa 
7 re : I > : a 
Month’s payments were $2.2, Death benefits in January rose, , 1pid turnover of the Chimo spouse” during the vear. . 
million higher than a year earlier, | to $16 ion ($15 lion) a ; ; zs mM: 7 naan 
= us Sr Er : = a en coe elie sani : stock was that he received This has been held to ° ° 
= ANNOUNCEMENT Sa - — word that drilling had not mean “substantial support” 
CANADIAN PARK & TILFORD APPOINTMENTS commenced on the property not total support. The recent 


4s originally represented and 
ful of loss 


case of Majewski v. Minister 
of National Revenue featured 


Wa 1eal 
thwithstanding this con- 


an annual] remittance bv the 
about the future of the 


taxpayer of ®$350 (in U.S. 


Chin ) property, Chesler funds) to Bas wite in Polat 
purchased another 120,000 It was given in evidence 
t eaves Sor - Wid cle “aeceet that the U.S, dollar was con- 
5 a few dav later and again vertible into a substantial 
i ” ciaintile ot -% sum in Polish currency. 
1 profit ‘ The board sustained Ma- 
i \ ippeal board he - 
‘ 4 gued on be amous avers 
‘ f We merely | ry . 
th ning | Lelemeter Grows 
share question and that “We are expanding every phase e 
r profit should of our Telemet operation 
be treated as a tax-exempt | President J. J. 


capital gain. 





|shareholders of Famous Players 





Fitzgibbons ers 








% 
. ‘ 
; . ' | Canadian Corp. rj - 
| The board held that his | port Corp. in an interim re 
} * ° | . | 
ansac ‘ : 2 a . ; | 
H. C. GREENE M. P. BALAGNO ae : be a Company inaugurated it — 
; ‘ ’ ransactions In e nature oO { ster servi = > athena >. 
The President of Canadian Park & Tilford Ltd., Mr. Clifford T. Foley, has announced i | , and th f : | meter eee 3 — in-the | 
the appointment of Mr. Charles Greene as Office Manager and Mr. Myron P. Balagno rade anc e profit was box, closed-circuit TV station — 
es Manager of Advertising and Public Relations, Mr. Greene is a member of the | taxable. Feb, 26 in the Toronto suburb] ; 
B.C. Institute of Chartered Accountants, and prio: to joining Canadian Park & Two reasons were given of Etobicoke. Some 1,200 homes ; 
a Tilford Ltd. held an executive position with Okanagan Helicopters Ltd. Coming to for th are now equipped to receive pro- 
Canada in 1955, Mr. Greene is a native of Ireland where he was a senior officer| 4 ‘ ; : , . nes 
; . ° C rh LL es ac |gZrams, chiefly recent movies, 
@f the distilling firm of John Locke & Co. Myron Balagno has been active in the | 1. “he stock trading was from the Famou Plave1 Tele- 
e@dvertising and public relations fields with national agencies prior to joining the closely allied to Chesler’s 


| meter division 
Objective is 10,000 homes, out, 


new B.C.-based distilling firm. 


regular business and should 








of the 40,000 homes in the Tele- | : 
meter test area, a company] 
official told FP 
the pages of | Viewers pay $1 for movies, 
| hockey games, etc., and less for 


children’s weekend matinees. 


| LONG-TERM AGREEMENT | 
A long-term -agreement _has| 
| been signed under which General 
| Distributors Ltd. will be exclusive 
|representative in Canada for 
| products of Sony Corp. of U. S.,| 
| manufacturer of transistor radios 
land other electronic products. 
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| ST. ANDREW'S 
| COLLEGE 


Founded in 1899 
AURORA 


New Kodak Ektalith Loader-Processor, teamed up with office camera 
lets you make photographic offset masters at one-per-minute speed. 


Look! “Desk space” is all you need to 
process photographic offset masters! 


Kodak’s new Ektalith Loader-Pro- 
cessor lets you make reduced, en- 
latged or same-size offset masters in 
full roomlight right next to your office 
camera. 


ONTARIO 


| | 

A BOARDING SCHOOL IN 

| THE COUNTRY FOR BOYS 
GRADES 6 TO 13 


Transfer Unit puts the image on a 
low-cost paper master which gives 
you sharp duplicator copies of all 
line work and a variety of halftones. 

Big savings in system, too! Another 
important use of Kodak Ektalith 
Method lets you make up to 20 


Costs are surprisingly low — less than 
$900 for Ektalith Loader-Processor 
and Transfer and Copy Units. 


EXTRA BENEFITS 


for {2 FERME 
ADVERTISERS 


sound academic education 


BEST IN QUALITY—Subscriptions are sold by direct mail— | 
no high pressure doorstep solicitation. Subscriptions and e 
renewals solicited only after head office selection — no 
urban addresses included. No arrears carried. No light 
entertainment — comics, horoscopes, crosswords, or sport 
pages — included in editorial matter. Large full-time edi- S 
torial staff with regular contributions from 30 agricultural 

specialists. All this means quality circulation among truly 

interested farm customers. 


small classes 
* supervised study periods 


*® sports programme for all 

A worthwhile bonus for out-of-province Pp prog ° 
‘ companies is la FERME's merchandis- 
ing services. These include translation, 
direct mail, and marketing counsel. 
La FERME's intimate knowledge of 
French-Canada's rural market is avail- 





Free booklet shows how you can 
reduce duplicating time and costs 
with revolutionary Kodak Ektalith 


character development stressed This ingenious unit. which serves 


ENTRANCE SCHOLARSHIPS as a “desktop” darkroom, is used to 


and load Canadian-made high-speed copies without making plates orrun- Method. Phone, or write 
eble to advertisers. Write, wire, or OLD BOY'S FOUNDATION AWARDS a ee, be : : a ° ‘ ‘ Ns Cua eal 
shee tee SettiahAntawnetion, BEST IN QUANTITY—As of June 30th, 1959, La FERME had es Kodak Ektalith Transfer Paper... ning your duplicator. This big plusis | Canadian Kodak Co., 


165,000 ABC. The nearest competitor, 146,000 ABC. 
La FERME has grown by over 20,000 in the past two years. 
In the same period the second magazine lost over 5,000 
ABC. La FERME also has over 13,000 non-ABC colonist 
farmers paid for in bulk by the provincial government. The 
last Dominion census shows these farmers to be high in 
farm machinery ownership. 


BOYS ENTERING GRADE 9 OR HIGHER and to process it after exposure to 


camera. Attached Kodak Ektalith 


gained by simply adding a Kodak 
Ektalith Copy Unit to your setup. 


Limited, Toronto 15, 


Ontario. 
Examinations for entrance scholar- 


ships held annually in mid-May. 
Applications to be received 
by May Ist. 





Price is suggested list and subject to change without notice. 


909 Mount Royal Avenue East 


KODAK 


Kktalith ... puts you ahead in offset 


METHOD 


Montreal LA 6-3327 


For Prospectus and Scholarship 
information write te 


BEST VALUE FOR YOUR AD DOLLAR—Despite its superior 
quality readership and bigger circulation, La FERME has 
kept its rate down to $1.60 a line, compared With the 
second magazine's $1.65 a line. La FERME’s cost per 
thousand is 97c; the second magazine's $1.13. 


Robert Raynauid, B.A., M.S.A., 
Editor-Publisher 


The Headmaster 
4, Robert Coulter, B.A. 
St. Andrew's Cellege, Avrora, Ont. 


Teronte Office 
145 Yonge Street, EM 6-3336 














Auto Parts 
Expects Big 


ear 


The $600 million-a-vear automo- 
live repair parts industry sees 


big sales ah ead 


By ERIC RICHTER 


MONTREAL (Staff) — An- 
other bumper sales year 1 
abuilding for Canada’ big, 
automotive repair parts indus- 
try. 

That’s the concensus among 
some 400 delegates attending 
the 10th annual convention of 


the Canadian Automotive 

Wholesalers’: & Manufacturers’ 

Association in ] 
, week. 

Industry officials estimate to- 
tal volume of business attained 
by automotive. “replacement” 
industry in 
some $600 millior 

That’s some 12° to 13% 
higher than the previous year. 

The CAWMA is a 


trade association 


XA . - 
Viontreal 


1959 amounted to 


1 
+} ‘ 
nationa 


compo ed Oo] 


manufacturers and _ wholesale 
distributors of automotive part 

supplies and garage equipment 
Service stations, garages, cal 


truck and implement deale1 


make up the bulk of the indus- 
try’s custome: 

Over the past few vears, the 
automotive replacement part 
and equipment industry ha 


been expanding rapidly. 


@ The growing number of cars 


on Canadian roads has meant a 
steadily increasing market for 
replacement parts and supplie 


@ At the same time, motor ve- 


hicles are continually becoming 
more complex. This means more 
arts per car that may re ( 
replacems 
Unlike the primary automo- 
bile industry, the replacement 


t ucts of Swiss industry 
Swiss 
industries Fair 
Basle 


23" April - 3° May 1960 


A Statement from 


James A. Reynolds, Vice-President of Allstate's Services Department (left) 








. . . 
piect to 
¢ eat t n le- 
You nt i e ¢ joy the 
best both we ls as far a 
narket potential concerned,” 
one industry officia] explain 
He notes when new car le 
boo } ea t means 
€ } ¢ t 1] pu ne ( C- 
‘ art make ind distribu- 
te ne 12 n ontn hence, as 
these ve le be to require 
rep: 
O ( f hand, parts 
c 1 distributors © still 
tana to eno sood busines 
A ne ( sale are poo! 
If fewer new cars are sold. 
means more old cars will be 
ent ¢ tne re 
To kes the old cars going, 
f course, requires repair parts 
id that’s where we come 
he official explait 
At mid-week delegate at- 
tending the CAWMA convention 
vere scheduled to consider a! 
resolution urging all provincial 
governments to establish a com- 
ilso nnual mote vehicle 


progran 
At present, the association re- 
ports, only the city of Vancouver 


has compulsory annual inspec- 
tion. 


Newfoundland s the onh 
pre nee that equlre vehicle 
be inspected egular!] 

At the Vancouve ispection 
t { t CC Y ite OY Ve- 

cle (1 Casor ) 1 
ranged 1 nig 1 € ca ll 
t ee, 1 e! ( 


nformation beokle} 
ond catalogue 
obtainable directly 


from 


The Embassy of 

Switzerland in 

Ottawa or 

Oo viotes n 
Montreo 
Toronto 
Vancouve 
Winnipeg 


Allstate Insurance Company: 





York Gears Wins Contract 


For U.S. Helicopter Parts 


MONTREAL (Staff) — A 
Canadian company this week 
received a $600,000 contract to 


build parts for a U, S, helicop- 
ter. 

The company: York Gears 
Ltd. of Toronto 

The buyer: Vertol Aircraft 
Corp. of Morton, Pa 

This order brings the total 


Vertol in 
Jan, 1, 1959, to 
sslightly more than $1 million. 
; While officially the order was 
placed on a straight commercial 
basis under the defence produc- 
tion sharing agreement, it is 


subcontracting by 


Canada since 


agreed in aviation cir- 
that it is the latest in a 
eries of steps by Vertol—and 


it Sikorsky 


generally 


cles 


arch - competitor, 


Aircraft Ltd. — to win Ottawa’s 
support for entries in the battle | 
to supply new helicopters for 
the Canadian forces (FP, Jan. 
9) 

So far Verto] has made much 
the more active pitch to Ottawa. 

It announced that if a big 
enough order was given, prob- 
ably 100 machines, it would set | 
up a factory in Canada to han- 
dle production (FP, Nov, 14). 


No responsible government 
official has yet admitted that 


Canada is in the market for new | 
big helicopters, but the armed} 
forces make no secret about it 
at all. 

They have studied a number 
of machines, and both U. S 
builders badly want the order. 


Want a Ready-to-Go Airline? 
Here’s 21 Aircratt Package 


For sale: One fully-equipped 
airline. 

Capt. Rube Hadfield of Trans- 
Canada Air Lines is on the mar- 
ket with a package airline of 21 


North Stars, parts and spares, 
all the ground equipment for 


immediate operation. 

He will go half way round the 
world on his sales mission for 
TCA — a six-week tour which 
includes Europe, U. K., the 
Middle East, Africa and India. 

The North Stars, along with 
13 Super Constellations and nine 
DC-3’s, will soon be surplus to 
TCA since delivery began last 
month of a fleet of DC-8 jet air- 
craft while new Vickers Van- 
suard turbo-prop planes are on 
for this fall. 


order 


More Canadians 
In West Indies 
Under Aid Plan 


Canadian contribution unde! 
Canada-West Indies aid program 
this year includes study of soil 
and land-use and establishment 


of a technical training centre. 

@ Two Canadians, “aul J. Lavoie 
of MacDonald College and Alex- 
ander J. Green of the B. C. 
Department of Agriculture are 
carrying out an eight-month land 
and soil survey in St. Lucia 
| @ In neighboring St. Kitts, Cana- 
|dians E. H. Rice and R. C. Fudger 
|are setting up a technical training 
centre in which they will act as 
instructors 

They will supervise installation 
lof the centre’s equipment, also 
provided under the Canadian aid 
program 


| 


Here’s what Hadfield, manag- 

er of TCA aircraft is of- 
fering: 
@ Complete power plant over- 
haul shop, flight simulator, 
engine and aircraft spares suffi- 
cient to operate the planes and 
‘round equipment, including 
J 


sales, 


ground power units and passen- 
ger stands. 


@ Full technical history of each 
aircraft for the purchaser, plus 
services of TCA technical advi- 


sors to help put the fleet in 
operation anywhere in the 
world. 

@ Delivery to start any time 
after Sept. 15 this year, with 


completion of delivery of the 21 
aircraft by April, 1961. 

The planes are still in service | 
of TCA, four are all-cargo con- 
versions, the remainder have 52 | 
and 62 passenger seating 
figuration. 

3uilt by Canadair, the North 
Star was introduced by TCA in 
1948 on trans-Atlantic and 
transcontinental routes as a first | 
class aircraft. It was replaced on 
long-haul routes in 1954 by 
Super Constellations. 


con- 


Pacifie Liners 
Bump Up Service | 
To Our West Coast 


Special Correspondence 

VANCOUVER—Passenger liner 

service is rolling again at this 
West Coast port. 


Orient & Pacific Lines 


vice next year to boost sailings|should also mean about 


from Vancouver to 24 a year. 


“We bought our first Burroughs computer in 


1954, now own 


seven, 





and have more on order... 


these are big reasons why Allstate will continue to 


offer speedier customer service at low cost.” 





ES ES AS 


JUDSON B. BRANCH, President of Allstate Insurance Companies 


2 WAN 





confers with Allstate’s President, Judson B. Branch. 





‘visits to city from in-transit pas- 


as follows: 


ae 















April 1, 1960. 


Canada. 





The company expects that 15,-)sengers. 
will | 000 passengers will leave or arrive 
place two “super” liners in ser-|in the city from its liners. It 


15,000 


Back in 1930, the Sears Board of 
Directors considered the idea of apply- 
ing Sears business methods to the sale 
of automobile insurance. They felt that 
by selling direct to the public, and 
keeping operating costs low, quality 
insurance protection could be sold at 
low rates. And by keeping customers 
satisfied through fast, fair service, they 
hoped to build and maintain a volume 
of insurance business that would make 
the methods pay off. 
They settled on the name “Allstate” for 


low-overhead 


the new company, and opened the 
first office in a Sears store in Chicago, 
Illinois, in 1931. 

Since that time Allstate has had a 
dramatic rise in the insurance industry 
and has pioneered many new and more 
efficient ways of doing business. 

In its first year, Allstate took in 
$118,000 in premiums through adver- 
tising in the Sears Mail-Order Catalog. 
In 1958, Allstate’s volume had sky- 
rocketed to a whopping $376,000,000. 
Today, Allstate is one of the world’s 
largest stock companies offering insur- 
ance of almost every major kind. The 
company recently added accident and 
sickness insurance, and boat-owner 
insurance. Its comparatively new com- 
mercial insurance lines are booming. 
Allstate Life Insurance Company, a 
recently formed subsidiary, already 
has over a billion dollars of insurance 
in force. 

Allstate operates a vast network of 
zone, regional and district service 
offices in Canada and the United States 
with foreign expansion now under 
way in Switzerland. At the present 
time there are more than 1,300 sales 


Anyone interested in discussing pro- 
fessional sales career opportunities 
representing the most complete line 
of data processing equipment avail- 
able in Canada, should address 
inquiries to Mr. J. L. Rapmund, 
General Manager. 


YIELDING ABOUT 5.82%, 


Interest payable October 1 and April 1 
Denominations: $1,000, $5,000, $25,000, $100,000, $1,000,006 


Interest payable October 1 and April 1 
Denominations: $1,000, $5,000, $25,000, $100,000, $1,000,000 


to acquire on April 1, 1960. 


OTTAWA, MARCH 14, 1960. 


Two new ships, capable of car- 
rying over 2,100 passengers each, 
will join six other vessels in the 
1,400-passenger class and one 


March 19, 


$200,000,000 
Government of Canada 


Bonds 


The Bank of Canada is authorized by the Minister of Finance to open 
books for a loan, to be issued for cash and offered in two maturities 


9 YEAR 53°, NON-CALLABLE BONDS DUE APRIL 1, 1969 


ISSUE PRICE: 97.75°; 


3 YEAR 5)°; NON-CALLABLE BONDS DUE APRIL 1, 1963 


ISSUE PRICE: 99.75", 


YIELDING ABOUT 5.59°, FOR 3 YEARS. 


Exchangeable 


at the option of the holder, on or before December 31, 1962, 


into an equal par value of 


51°, NON-CALLABLE BONDS DUE APRIL 1, 1976 
YIELDING ABOUT 5.52% FOR 16 YEARS. 


The new 53° Bonds due 1963 are an addition to the $200,000,000 of 
53% Bonds due April 1, 1963 dated February 15, 1960 and to $129,000,000 
of 54% Bonds due April 1, 1963 which Bank of Canada has already agreed 
The proceeds of this loan and of the new 
securities purchased by Bank of Canada will be used by the Government 
to refund the $329,000,000 of Government of Canada 2{%% Bonds maturing 


Orders may be placed with any investment dealer eligible to 
act as a primary distributor or with any bank in Canada. 
official prospectus may be obtained from any Agency of Bank of 


The books of the loan will close at 3:00 p.m. E.S.T. March 15, 1960 


other able to accommodate 1,000.|expanding ever since. 

Liner service — it ended with} 
outbreak of war in 1939—was re-| ticularly heavy for runs to Hawail 
placed on trial basis five years|}and to San Francisco and Los 
ago. It caught on and has been! Angeles. 


and service locations with more than 
5,000,000 policies in force. One of the 
big reasons behind Allstate’s growth 
is its dedication to customer service 
through fast, fair claim settlement, 
prompt response to inquiries, and 
lower premium costs. A powerful tool 
in aiding the company to provide 
swifter and better service is its use of 
Burroughs electronic data processing 
systems. 

After a careful analysis of their 


needs, Allstate purchased a Burroughs 





Allstate’s Assistant Vice-President and 
Head of Research, L. L. van Oosten. 


205 Computer, with magnetic tape 
equipment, in 1954. With the many 
complexities of insurance rating, 
endorsements, billing and coding, All- 
state found the computer extremely 
useful in “cutting red tape” and speed- 
ing up policyholder service. More and 
more policyholders discovered that the 
protection they purchased through 
their Allstate policy was delivered 
promptly because the time consuming 
annoyance of manual handling was 
now replaced with electronic methods. 
Allstate also used the computer for 
statistical and management reports 
assembled in a fraction of the time 
formerly required. 

In 1957 and 1958 Allstate purchased 
three more Burroughs 205’s and used 


Burroughs 





1960 


FOR 9 YEARS. 
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An 


them for billing, accounts receivable 
rating policy issuances, and endorse- 
ments. When Burroughs announced its 
large 220 System, with expansible 
core memory, Allstate purchased three 
of these and had them installed in 
1959. More 220’s are scheduled for 
installation this year. 

In speaking of the over-all benefits 
to Allstate from its use of Burroughs 
Computers, Judson B. Branch, All- 
state’s President, said, “Primarily, 
we've been able to give our customers 
faster, more efficient service at much 
lower costs. The computers help us to 
‘cut red tape’ and thereby speed our 
service and help us provide insurance 
at lower rates. They also provide us 
with a means of absorbing our substan- 
tial growth without a corresponding 
increase in our operating expenses. 
We've had other benefits, too. By 
developing vitally needed statistics, 
our computers have made available, on 
a regular report basis, valuable up-to- 
date information for our management. 
In addition, they enable us to promote 
many of our present employes to posi- 
tions of greater importance, produc- 
tivity and interest.” 

In a company where efficient busi- 
ness methods have been a key factor in 
providing better service at lower rates, 
the cold eye of economic justification is 
constantly focused on its Burroughs 
equipment. A continual assessment and 
appraisal of its electronic data process- 
ing program has been made over the 
last five years. 

As a result of its analysis, Allstate 
is not turning back, but relying on 
Burroughs for a continuation and 
expansion of its electronic data process- 
ing program. 

There are hundreds of other com- 
mercial and industrial users doing the 
same. Burroughs’ complete line of elec- 
tronic computers is backed by a coast- 
to-coast team of computer specialists, 
all prepared to tell you how Burroughs 
can help you in your business. For ad- 
ditional information, write Burroughs 
Adding Machine of Canada, Limited, 
Toronto, Ontario. 


Burroughs 


“NEW DIMENSIONS | in electronics and data processing systems” 


16 





Vancouver bookings are pare 











Canadian 





Ports 


Have to Compete 
n Cost, Service 


. 


In its issue of March 5, FP 


reported on the problem: “Why | 


U.S. Ports Get Canadian Trade” 


Here’s the comment of a Ca- 


nadian importer on one aspect | 


of the problem: 


The writer is a substantial 
importer of carpets to tnis 
country; we can tel] you that we 
would give preference to Cana- 
dian ports in the winter season 
if we could get service, but the 
fight to get service from Cana- | 
dian railroads from the ports of | 
Halifax 
a losing battle and 
gives in disgust. 

When one imports from New 
York, one can get extremely 
fast truck service into Toronto, 
delivered to your 
clean condition. 


one just 


up 


One has a long overland route 
from Saint John to Halifax, and 
one would not mind this, nor 
would one mind a little delay. 
' Obviously, it is going to take 
longer to haul goods from 1,200 
mi away, than from New York 
City which only 550 mi. 
away, but the railroads have 
given this writer at least a great 


1S 


deal of aggravation in advice 
notes not appearing, advice | 


notes being incorrect, cars being | 


lost, and general delays in han- 


diing that cost a fortune in in-| 


terest on the value of the ship- 
ment alone, without regard to 


_ —— 


wr Saint John is really | 


warehouse 1n | 


delays and business lost because 
of these delays. 

It is simply a question of 
| service, The transportation peo- 
|ple in Canada seem to regard 
service as something that is 
| warranted, I. 


not 


and for one, am 


no longer going to tolerate the 
|kind of service given by the 
Canadian railroads. 

At the present time we have 


a demand from a railroad for a 


| bill that has appeared because 
|}they say they made an erro: 
| some 18 months ago. 

In another case, we have a 
bill for demurrage when the 
truckers could not get delivery 
of the goods from the sheds 
And so it goes, 

We could give you a list that 
would fill another page. This is 


where the problem lies and this 


is where a great deal of cor- 
rection is necessary. 

On top of this, one gets better 
ocean rates to New York than 
one gets to Canadian ports. So 
the two go hand hand 

If enough traffic is not avail- 
able for the ports, tne ocean 
rates are not competitive, What 


Canadian ports have to do i: 


@ Be practical and realize that 
| they are in a competitive situa- 
| tion. 


| ® Quote competitive prices. 

@ And then give service that is 
| comparable, even 
}isn vt quite as good. 


if the service 





‘Ottawa Studies Additions 
‘To Old Ace Pensions Plan 


OTTAWA (Staff)—Some kind | 


of plan to tack 


ada’s existing 


frills onto Can- 
universal old-age 


ecurity scheme is likely to be in 





the works in time for the next 

general election, likely in the 
or summer of 1962. 

was the implication 

which observers drew from 

Health Minister Monteith’s 


statement last week 
Commons estimates committee 
on issues raised by the gompari- 


son by UBC’s Dr. Robert M. 
Clark of the Canadian and U 
old-age security systems (FP, 
March 14, 1959). — 

Ever since the government 
eceived the report, experts in 
Finance, Health and Labour de- 
partments have been examining 

Memoranda about it have 
been presented to the Cabinet. 


Launch National 


Diabetic Appeal 


A 
\ 
A 


target of $145,000 is the < 
of the Canadian Diabetic Associa- 
tion’s appeal launched this week 
29 branches across Canada. 


The as 


aim 


sociation, 


whose _presi- 

dent 1 Dr. Charles H.,. Best, 

co discoverer of insulin, helps 

Canada’s 300,000 diabetics to lead 

near-norma. lives, with dietary 
and financial aid 

Early detection of diabetes is 


a major part of the association’s 
work, 


George H. K. Mitford, infor- 
mation director told FP the 
association’s campaign last No- 
vember resulted “in an avalanche 
f 165,000 requests for our free, 
ne-test strips” 

The appeal ends March 31. 
C.D.A. headquarters: 90 Bloor 
St Toronto. 


before the} 


It has bred two schools of 
thought within the government. 


@ A group of Ministers, includ- Victoriaville, P. Que. 


ing Immigration Minister Fair- 


clough and Labour Minister 
Starr, strongly advocate some 
kind of addition to the present 


plan. 

@ Another group would like to 
forget the whole thing because 
of the high cost of grafting a 
U.S.-type employer-employee 
contributory scheme onto Can- 
ada’s universal flat-rate plan. 


| 


But even the latter group ad- | 


mits the desirability of having 
some legislation in force in 
preparation in time the next 
election. 

No the 
proach has vet been made. 


or 
for 
decision about ap- 
Nor have any of the alterna- 
tives set out in the Clark report 
yet been ruled out, i.e., 
|participation by employers is 
stil] a possibility despite Mon- 
remark that they would 
heavily on marginal] in- 
dustries and impose a relative- 
ly greater burden on industries 
where labor constitutes a large 
proportion of production costs. 
Plans now being 
include: 
> A scheme similar to that set 
up last year by the U. K. where 
a graduated benefit system, to 
be paid for by employer and em- 
ployee contributions on 
from $27 to $45 
superimposed 
system. 
Employers with private pen- 
sion schemes providing equival- 
ent benefits are allowed to “con- 
tract out” of the U.K. plan. 
> An expansion of the govern- 
ment’s annuities program, now 
limited to a maximum of $1,200 


teith’s 


press 


considered 


wages 
week, was 
a flat-rate 


a 
on 


'a year and to an interest 7 4° 





Company Resaahe 





Financial 

CENTRAL TRUST CO. OF CAN- 
ADA, Moncton, N.B., net profit of 
$67,817 for 1959 was 10.4% higher 
than previous year’s $61,418. 

Earnings and assets under admin- | 
istration reached new records, Presi- | 
dent Ambrose Wheeler reports. 





Total assets of $42.8 million were 
$5 million greater than a year 
earlier. 

1959 1958 

Liabs. to public, etc.* $8,111,318 $7,293,955 
POOR VOR . .ccscesecen 128,336 116,342 | 
*Sharecholeers’ equity 815,995 797,059 | 
*Secured by: 
Mtges. & acc, int. 4,873,533 4,105,890 | 
Office premises .. 207,556 196,745 
Liquid assetss ... 3,974,580 3,904.721 

NN eee a a sig 9,055,669 8,207,356 

Includes stocks and bonds 
Estates account . 33,810,713 29,738,272 
Net profit Jeu vewee 67,817 61,418 
Earnings per share 

Earnedi ....c.cceee $0.64 $0.58 

Paid?t sie bk Sidip aware 0.35 0.35 

+Based on paid-up capital equivalent; 
$5 par stock. 

. . 
Merchandising 


SIMPSONS-SEARS LTD., To- 


ronto, net profit of $6,219,585 in the | 


year ended Jan. 6, 1960, was 3.2% 
higher than previous period’s $6,- | 
026,520. 


Net sales of $228 million rep- 
resented an increase of 12% over 


the previous year. 

During the year company opened 
a large retail store in Winnipeg. 
Smaller heavy goods and home 


furnishings stores were relocated in | 


larger premises at Sault Ste. Marie, 
Ont., and Val d’Or, Que. 


CONSOLIDATED INCOME ACCOUNT 


Jan. 6 Jan.7 
Years Endedi 1960 1959 
(52 wks.) (52 wks.) 
$ $ 
Net sales ......ceee+ 228,277,605 203,900,979, 
Net earnings .....-. 15,633,658 14,245,690 
Less: Amort, bds, disc. 

Be OED. ccccccces 40,860 41 ,920 | 
Debt interest .... 1,362,582 1,527,693 
Prov. for depr, ... 2,010,631 1,959,557 
Prov for inc, tax 6,000,000 4,690, 000 | 

Net prof, & surp. 6,219,585 6,026,520 


Note—Co. is claiming for tax purposes 
depreciation in excess of that charged in 
accts. As a result taxes totaling $1,396,000 
for year ended Jan, 7, 1959 and $215,000 for 
year ended Jan, 6, 1960, have been de- 
ferred 
Times Interest Earned:} 











| Ltd. 


| On Sept. 15, 1959, 
$10 million 542% convertible 
| bentures, Series C. Proceeds were 
used for general corporate pur poses 
|To the end of the year $1,95% 
| principal amount of 5% convertible 
| debentures, Series B, had been con 
| verted into 83,936 common shares 

During the year Simpsons-Sears 
repaid $1,250,000 
under a short term note 


company sold 


borrowed 


CONS. INCOME ACCOUNT 





Jan. 6 Jan. 7 
Periods Ended: 1960 1959 
(52 wks.) (52 wks.) 
5 . 
ON SNNOS s,s onsnedes 156,003,102 147,382,329 
Net earnings ....+6. 11,981,809 12,139,423 
Less: Debt int. .e.. 1,738,073 1,698,119 
Deprec. res eee 1,590,512 1,641,595 
Tax reserve ..+.. 4,150,000 4,175,000 | 
Net profit ... ee 4,503,224 4,624,709 
Less: Com divds, .. 1,841,743 65 
Surplus for year 2,661,481 2,969, 97 16 


Times Funded Debt Interest Earned: 


Before deprec 6.89 7.15 

After deprec 5.98 6.18 

| Earnings per Share and Dividend Record: 

Com, (new) $1.44 $1.53 

| Paid .. 0.60 0.55 
Shares o/s: 

Common, np 3,116,648 3,023,911 


CONDENSED CONS. BALANCE SHEET 


Jan. 7 


| As at: 1959 
Cash & Dom. bds $1,011,340 

| Accts. rec, less res 11,08 l 

| Rec. from subs 14,255,242 








| Inventories .. 16,090,014 

| Total curr, assets 3 42,445,427 

| Prepaid chgs 2,971, "118 2,476, 

| Shs, in subsid 1,000,000 1,000, 

| Shs., etc., in Simp 

|  sons-Sears 21,250,000 22,500,000 

; Other invests 679,574 495,047 

| Fixed@ assetsk 47,031,642 46,364,897 
Total assets 127,5 “0, 25% 115,282,251 


Accts., tax 
S.f. due i 
| Total curr. 
| Funded debt 
Capital stock 
Capital — 
| Earned surpli 
| After ae of 16,752,210 15,431,358 
+Appraised value of lands and bldgs. 


» ek 


16,662,167 


» Pay, 


liab 








7,610,308 
17,302,055 
43,810,543 


5.542, 462 


17: 302,055 


in 
excess of depreciation book value on Ju 
} 31, 1952. 
| Working capital 36,838,572 25,783,260 
Mining 
INTERNATIONAL NICKEL CO. 
OF: CANADA had a net profit of 
| $85,157,000 (U.S.) in 1959 ($39,665,- 


| 000 (U.S.) in 1958), 
Record nickel deliveries coupled 
| with higher copper and platinum 

















Before deprec. ... 11.44 9.30! prices were main factors in the 

After deprec, ..... 9.97 8.01| increase. (Further details, p. 37) 

tAfter amort. | The surge in nickel demand from 
Earnings per Share: | > . 

a geraaer - $18.74 $21.79 | the 1958 slump reflected impact of 
Class B & Ct ..« 1.53 1.49|Inco’s market development. efforts 
None paid 5 fn Fates 
ca A Be i... 14 1.41 | and a plentiful supply, Chairman 
iBefore (tafter) participation John F. Thompson and President 

Bhares o/s: sian Henry S. Wingate stated. 
Class A, n.D.V. eee. 331,875 274, } c ot} yr Th “ke * 
Class B. np... —2,000{000 2,000,000 Exploration for new nické oe 
Class C. np.v. ... 2,000,000 2,000,000 | POsits was concentrated in the Sud- 
bury and Manitoba ,sareas but was 
CONDENSED CONS. BALANCE oe also carried out in Ontario, Sa- 
As at: go hg 1989 skatchewan, NWT, Australia, New 
Cash & Dom. bds, . $2,220,858 $1,330,135 | Caledonia and the U.S. 
Accts, etc., rec., less CONS. INCOME ACCOUNT 
PI, on ccesncccctes $,155,380 4,723,415 | Years Ended Dec. 31: 1959 1958 
Simpsons-Sears $ $ 
Accept. Co. ...+-. 3,101,871 3,133,996 | Net sales .... se 822,038,000 
Inventories ....... «+ 42,388,492 35,278,496 | Less: Costs & exp ¢ i 239,064,000 
Total curr, assets . 52,866,601 44,466,042 | Net oper, prof. ... 52,185,000 82,974,000 
Invest in subs, ..... 2,000,000 2,000,000 | Add: Other inc.t ... 3,708,000 4,294,000 
Other invests. ...... 2,253,017 2,316,302 | Net earnings ....... 165,893,000 
Notes rec. ........-. 1,341,812 1,200,008 | Less: Taxes’ ....... 58,766,000 f 
Other assets & —_ 1,356,653 1,397,513 Depr. & depl. .... 14,615,000 13, 445, 000 
Prepd. exps. 4,500,761 4,372,770 GUNS. TOR, 2 csc. 7,355,000 899,000 
Fixed assets* 43,175,941 46,218,274 | Net profit .... .. 85,157,000 39,665,000 
Total assets .. 107,494,785 101,970,908 | Less: Com. divds. 43,760,000 37,919,000 
Accts., etc., pay, «+. 11,753,536 10,291,943 | Surplus for year 41,397,000 1,746,000 
Terese Pay, .....- +» 4,970,510 4,000,542 tIncludes $69,000 in 1959, $463,000 in 1958 
Total curr. liab. . 16,724,046 14,292,485 | $502,000 in 1957, profit on disposal of assets 
Funded debt .....-. 23,085,000 24,630,000 tIncludes $5,200,000 in 1957, $7,400,000 in 
Def. inc, tax .s.eccees 4,395,000 4,180,000 | 1958, $11,900,000 in 1959, future taxes pay 
Notes pay. ...ecceoe. 3,553,406 6,053,406 | able due to depreciation claimed for tax 
Capital] stock ... 43,481,530 42,778,800 | purposes being in excess of that recorded 
Earned surplus .... 16,255,803 10,036,218 | in the accounts. 
*After depr. of .. 10,095,863 8,185,423 | Earnings per Share and Dividend Record: 
Working capital ... 36,142,555 30,173,557 Com.: Earned .... $5.83 $2.71 
eer 2.60 + 0.40 2.60 


SIMPSONS LTD., Toronto, con- 
solidated net profit for the year 
ended Jan. 6, 1960, was $4,503,224, 
down 26% from the previous 
period’s $4,624,709. 

Net sales were $156 million, an | 


increase of 5.8% over the previous | 


fiscal year. 

Capital expenditures amounted to 
$1,987,597, the larger items being the | 
acquisition of property adjoining the 
Toronto store on Queen St., con- 
struction of a delivery depot in West 
Toronto ,and a 350-car parking gar- 
age adjoining the Regina store. 

Progress is being made in plan- 
ning a new store in the Yorkdale 
Shopping centre in Metropolitan 
Toronto. Construction will begin 
this year and should be completed 
da 1963. 


CONDENSED CONS. BALANCE SHEETs 











41,483,567 | 





had a net 


—_ ASSA MINES 
{ 619 in 1959 ($444,834 in 


of $507 


factor in the increased 





ea < receipt of $80,000 in 
dividends from subsidiary Renabie 
Mines. In 1958, none were received. 

In mine development, work was 
co ntinue »d fr ym the new levels from 
the No winze. A total of 1,450 ft. 
of ore averaging 0.53 oz. per ton 


ver a width of 6.2 ft. was opened. 
In addition to control of Renabie, 
Macassa has a 13.5% interest in 
Bicroft Uranium Mines and a 75‘ 
interest in Milton Quarries. In its 
first full year of operation Milton 
had an operating profit of $34,336. 
Macassa participated in outside 
exploration programs, but failed to 
come up with a significant find. 





INCOME ACCOUNT 
Years = nded Dec. 31; 1959 ‘ 
Bullion prod $2,344.908 $2,33 
Less:, Oper. ex} .746,324 3 
Oper. earnings SPR RL a 
Add: Renabie divds 80,000 ‘ 
Other inc 2.776 23,311 
Net earnings .......0. 681560 610,856 
Less: Deprec seeeee 47,772 49,998 
Re fOr taxes .cccos 125,969 116,024 
Net profit neees 507,619 444,834 
I Dit cece 401.710 401,710 
Surplus for year 105,909 45.124 
Note Jutside exploration of I 
1959 ! $14,993 in 1958, writte: f 
t} ) surplu 
Earnings per Share $0.19 $0.17 
Paid 0.15 0.15 
Shares o/s as at Dec. 31 
mn , $l par 2,678,068 2,678,068 


CONDENSED BALANCE SHEET 




















As at Dee, 31 1959 1958 
Cash & t IOMl iscaades 987 $226,641 
A Cre; FOC. <sedwe 2,754 6,065 
MI ( BY 148 50,273 
Bonds on deposit } 16,745 
Mat. & supplies 2 192,737 
Prepaid ins a eke 11,172 

Total curr, assets .. ie 505,633 
Outside explor 622 ah 
Inv. Renabie M.a 370,005 370,005 
Inv, Milton Quar 5 851,249 851,249 
Inv, Bicroft Uraniume 473,117 473,117 
Othe in ts 177,069 189,969 
Mining prox iS cewee 1,610,633 1,610,633 
Plant & equip.® ...... 200,244 226,254 

Total asSets 4,326,952 4,224,860 

( Pay., EtC ..cses 167,900 
lr t esee 91,969 39,745 

Total curr, liabs. ... 217,751 207,645 
Capital stock ‘ 2,678,068 2,678,068 
Surplus eo 1,431,133 1,339,147 

*After depr. of ..ee. 1,620,842 1,574,157 

tMarket value ..ec. 57,987 56,350 

aMarket value ...ee. 1,120,007 1,000,006 

eMarket value 259,780 423,190 
Working capital 413,261 295,988 

OPERATING STATISTICS 
1959 1958 
Tor ed 158,130 164,262 

Ave recovers $14.83 $14.22 
Ore reserve ons 891.776 901,127 

Av grade ($35 gold $15.82 $15.88 

TORBRIT SILVER MINES had a 
net loss of $71,088 in 1959 (loss of 
$23,838 in 1958). 

Mine operations ceased in Sep- 


tember following exhaustion of ore. 


Operating profit after providing | 


$16,893 for depreciation was $35,964. 
Shut down expenses of $52,491 and 
outside exploration of $54,561 result- 
ed in the net loss. 

Present policy is to sell all or any 
part of stores, plant and equipment, 
and buildings. Bulk of funds will be 


REAL 
ESTATE 














payroll | 


kept in short term government 
bonds until opportunities arise for 
conservative mining Investments 
INCOME ACCOUNT 
Years Ended Dee. 31: 1958 } 
Prod, & inis¢ ev. . $1,335,617 | 
Less: Oper, exp 1,197,593 | 
Operating profit ..... 138,024 | 
Less: Deprec 89,749 
Outside explo: 72,113 
Shut dow CEOs sivncs 
FOGG NODE. 0 65 7h.08 0 40ee 23,838 
Earnings per share dso. v4 4$0.008 
None paid } 
Shares o/s as at Dec. 31: 
Common, $1 par 3,000,000 3,000,000 | 
CONDENSED BALANCE SHEET } 
As at Dec. 31: 1959 1958 } 
Cash . os $299,963 $407,687 | 
|} Govt. bonds& ....cee. 681,613 547,000 
| Bullion & cone iiecwas 100,906 
| Accts. rec 6,548 7,784 
Stores & prep. chgs 142,464 206,686 
Total curr. assets 1,130,588 1,270,063 
Invest., at costé 82,230 82, 230 
Plant, equip.* ‘ 17,427 
Mining properties 3,349,898 
Total assets 4,580,143 4, { 
Total curr. liabs. 7,957 73,023 
Capital stock 3,006 0 000 3,000,000 
| Earned surp ace 11572, 186 1,640,274 
*After depr. of .... 1,777, 1,760,676 
4Mkt value 165,000 
§Mkt. value 544,950 | 





Working capital 


1,197,040 


Oil 
CANADIAN HIGH CREST OILS 
had a net loss of $86,448 in the year 
ended Sept. 30, 1959 (loss of $80,739 
in preceding fiscal year) 
Company participated in drilling 
of 20 wells, resulting in 16 successful 
oil wells. Interests are now held 


in 
115 wells, the equivalent of 15 net 
wells.sLand interests total 222,186 


gross acres, equal to 27,625 net acres, 


Subsequent to the year end, con- 


trol of the company was purchased | 








by Tricentro! Oils. 

CONSOL. INCOME ACCOUNT 
Years Ended Sept. 30: 1959 1958 
Oil sales $227,592 $278,599 
Less: 

Roy. & prod. exp 106,048 128,911 
Add: Mise. income .. 10,975 11,536 
Royalty income 5 6,840 
Total net rev. 192,519 168,064 
Less: Gen, & adm 
exp eee 70,463 78,855 
Oper & cev. exp. 74,730 60,792 
Depietion seco |} i 8,97 
Depreciation eibire 73,774 22,473 
Amortization 42,529 
Leases aband 7 5,184 
Net loss ‘ é BE 44R 80,739 
sIncluded in “ope r. & dev. exp. in 1959 
Shares o/s as at Sept. 30: 

Common, 20c par 1,452,495 1,222,495 
CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1959 1958 
CEE GOR. oes sccéucs $31,736 $45,968 
Invent ; eee 10,627 25,765 | 
Prepaid exps coe : 588 | 
Total curr, assets 73,321 
Def. chgs 508 | 
Deposits 4,363 4,488 | 
Leases, equip., etc. 1,056,749 1,156,864 | 
Other invest. ........ 89 889 | 
Total assets ........ 1,104,072 — 070 
Due bank . apeekie 11,897 3 732 | 
| Accts., €'C., PAY. ceo oo 698 150, 127 | 

Total curr, liab. .., 160,595 185,859 | 
Bank loan ‘tent li 53.674 276,460 | 
Capital stock .....cec. 290,499 244,499 | 
Capital surplus . 800,000 742,500 
Less: Deficit es 300,696 214,248 

aAfter depr., depl 
& amort 478,275 415,962 
Working capitals 118,232 113,538 | 


eExcess of curr. liab. over curr, assets 


/ di ivector 





G.R. DUNCAN & CO. iimites 


Realtors 


e Insurers 


Commercial, trackage and industrial sites; water front properties 


121 MAY STREET SOUTH 


FORT WILLIAM 











A complete real estate service to businessmen 


As at Dec. 31: 1959 1958 
SD cas ese ovencece $39,625,000 $33,708,000 
ee OO  cascsves 87,065,000 91,575,000 
Accts, rec. less res. . 54,524,000 32,053,000 
Inventories ......... 138,412,000 127,592,000 | 

| Total curr, assets . 319,626,000 284.928.000 
Prep. ins., etc 776,000 757,000 
Ret. res secs.t ..... 6,010,000 6,190,000 

| Mise, See 1,935,000 1,870,006 

Propertiesa ..... 306,135,000 253, 848 000 

Total assets ...... 634,482,000 547.5 
=. ee 33,130,000 24, 

Re eee 46,090,000 22 

Total curr. liab. 79,220,000 47,2 
Oe ae 6,010,000 6, 

Inc, tax res. ........ 37,600,000 25,70 0, 

Other res 27,775,000 26,530,000 
Com stock . 61,321,000 60,767,000 
Capital surplus. - 61,036,000 61,036,000 
Earned surplus .... 361,520,000 320,123,000 

After depr, & 

Ph  eelseses 291,172,000 278,455,000 

“Mkt, value ...... 87,090,000 91,534,000 

+Mkt. value ...... 6,203,000 6,368,000 


aU. S. currency, 


Working capital .... 240,406,000 237,681,000 





W.H.Bosley &Co. 


Somerset House/27 Wellesley St. E., Toronto, WA. 4-2533 











Need more money? 


Investment news in The Financia! 
Post can help vou in many specific 
ways Read it regularly Subscribe 
today 


in Canada: 
Elsewhere: 


FOR SALE 


| INDUSTRIAL 
SITE 


$3 a year; 
$9 « year: 


$l4 
$16 


4 years 
2 years 


|] Approx. 3 acres on Park Lown at 

|] Lakeshore Rd. convenient to trans- 

New building, 5,800 sq. ft. |] portation, completely serviced, nine 

for rent. Commercial center roomed duplex on property, terms ar- 
for stores or offices. ranged, make offer. Apply owner 

Dr. Edouard Dubord, P.O. Box 67 52 Wellington St. E., Toronto, Ont. 


Tel. PL 2-2414 














Mortgage Money Needed 
Viewaees Island, B.C. 


Reliable Nanaimo Real Estate Firm wishes to represent mortgage ond 
loan company. We have good list of desirable clients requiring busi- 
ness, commercial and industrial, and home mortgages. Please write 
to Townsite Realty Ltd., 69 Victoria Crescent, Nanaimo, B.C. 





EDMONTON 
FOR SALE 


WAREHOUSE-CENTRAL LOCATION 


Masonry 2 4 


ory  ouilding containing approx. 25,000 Sq Ft.; freight elevator; 
offices; 250 ib. floor load capacity; Building about 10 years old, For sale at 
approx. 50% off replacement cost. A terrific buy for anyone who can utilize 


the space 


WRITE, WIRE OR PHONE ALEX HANSON 
EXCLUSIVE AGENTS 


Weber Bros. 


SINCE 1911 
AGENCIES LIMITED 


REALTORS 
Edmonton, Alberta 





10013 - 101A Ave., e 


Phone GArden 4-7341 





OTTAWA 


Choice Downtown Location 


Educational institution property being disposed of in planned 
expansion programme. Consisting of 2 large 4 storey, stone 
and brick buildings together with auxiliary buildings on land 
area over 59,000 sq. ft. 6 blocks from Parliament Buildings 
near National Defence Headquarters, ideal hotel site. 


Write —L.. A. MCKINLEY AGENCIES LIMITED 


REALTORS 


78 Sparks St. 
Ottawa, Ontario 


SUDBURY 
CHOICE CENTRAL LOCATION 


Retail outlet 
downtown 
progressive 
adjacent. 
optional. 


BOX 384, THE FINANCIAL POST, TORONTO 


in the heart of 
largest and most 
private parking 
Air conditioning 


and office accommodation 
Sudbury, northern Ontario’s 
community Municipal and 
Up to 7,200 square feet per floor 





:| DROPE & CO. LTD. 


(40 years in Real Estate) 


Regina, Sask. — Tel. LA 2-8585 


p As agents we offer space in new shopping 
second to none in Regina. 20,000 sq 


1747 Scarth St., 


centre with location 
ft. supermarket space with 


other stores in proportion. Ideal shoe, hardware, drug, etc 
outlets. All financing arranged for lease backs 
>» Large industrial area available in 5 acre sites. Will erect any 


building to your plan for purchase or lease. 


>» Downtown Triple A store location for rent 
» Office or warehouse space arranged. Nothing too large or too 
small 
For complete & prompt service write attention of 


GORDON SMITH or R. (MOFF) McCREARY 


FOR SALE 


ST. CATHARINES, ONTARIO 


112,000 sq. ft., One Floor 
7.4 ACRES 


Spur Line and Siding to Building 
ADJACENT TO QUEEN ELIZABETH HIGHWAY 


Immediate Occupancy 


Contact: MR. L. KNOX 


KERNAHAN & GRAVES REAL ESTATE LTD. 


12 Queen St., St. Catharines, Ont. 
PHONE MU 2-9216 





IMMEDIATELY AVAILABLE: 


OFFICE SPACE 


EGLINTON AVE. 
TORONTO 


Modern—Air Conditioned 
High Speed Elevators | 
Covered Parking 


COMMERCIAL and 


500 te 14,000 sq. fi. 


the West. 
ECONOMICAL RATES j 


PENTHOUSE WITH 
OUTDOOR PATIO 


WH. Bosley | 
& Co. 


REAL ESTATE BROKERS 


Buildings to suit your 


27 WELLESLEY ST. E. 
TORONTO e WA. 4-2533 




















MATS: 


| 
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THE FINANCIAL POST 17 


A Dominion-wide market 


place for buyers and sellers 


of fand, 


Steal me Tie hat E 


Stile tees tel 








MOST PROFITABLE REAL ESTATE 
INVESTMENTS AVAILABLE 


Properties leased to highest rated tenants yielding ne? profits 
exceeding eigh! pe: cent annually after all costs 
ments retiring the mortgoge 
contact 


including poy- 
For sound real estate investments 


Exclusive Listings 


12 Shuter 


Street EM. 4-3161 





Members of Toronto Real Estate Board 








MODERN INDUSTRIAL PLANT 


CHATHAM, ONTARIO 


90,500 SQ. FT. 


Built in 1948 of Brick & Steel; Hydro, Water, Sewe I alled;: Natural Gas, 
Available; C.N.R. Siding with 320 ft within Building & Free Interchange 
Agreement between C.N.K., C.P.R., C. & O. & Wabash; Three 20 x 60 Inside 


Docks at Truck Level 
No. 2 Highway 


20 acres of tand suitable for furt development; 


WRITE OR CALL: 
G. H. ADAMS, Industrial Commissioner, CHATHAM, ONT. Elgin 2-4500 


OTHER INDUSTRIAL BUILDINGS AND SITES AVAILABLE 





















FOR SALE 
COMMERCIAL 


PROPERTY 


MELVILLE, SASK. 


Located ‘mn the centre of Melville's newest and 
latest business development area, Main St. 
and 4th Ave West 

Building 75’ «+ (30° orick tile and eoncrete 
ecnstruction, Main St. Frontage 

Central Steam Heating 


MODERN | 
OFFICE SPACE | 
TO LET 


SAINT JOHN, N.B. | 















e @ Building could be very easily converted to 
Prime location — Modern accommodate a great many different types of 
j commercial enterprises Example: one, two or 
i i iti Gum | three Stures 100 deep with wareh using of 
building — All facilities three stores 100" de 
Prospective ourchasers are invited to 


inspect 


Immediate or May Ist occu- 





this property and explore its future potential 
. ° as an automob.'e sales and service centre or its 
pancy. For information conversion to other uses 
Parking space area serviced with sewer and 
write: | wate. connection. 100’ x 140’ on 4th Ave. West 
Telephone or 1 te and arrange to dis- 
i ( mu fturthe tails of interest 
REAL ESTATE DEPT. s price erty taxes, posses- 


te ; ut j obl 


860 COTE DE LIESSE ROAD 


GILBERT MORRISON 
MONTREAL, QUE. 


Morrison Motors Ltd. 
Melville, Sask., Business Phone 436 









AT AJAX-35 minutes from downtown Toronto 


e On 4-lane superhighway 4 e@ Paved roads-—-ample parking 
e Building occupies less than 4 of site—ample roc forexpa 
e Lower taxes—lower rentals e High-pressure stean 


famelale) + 


Early occupation—2000 
arrangements provide 
requirements. 


10 


nm 


for ture ct 


For complete details, phone or write: 


SLOU! GH 


ESTATES (CANADA) LTD. 


Royal Bank Building, Toronto, EM. 3.-9033 


—_— 


FOR RENT 


Manufacturing and Warehouse Property 


FORT WILLIAM, ONTARIO 


Modern manufacturing plant, 113,400 square feet, with track- 
age full length of building. Full facilities available including 
heating. 

Well built warehouse structure, 24,300 square feet, heated or 
unheated, served by railway trackage. 


Both buildings sprinklered; 
ample parking areas. 


adequate power available; also 


For complete particulars; write or telephone 


G. R. DUNCAN & CO. LIMITED 


121 S. May Street, Fort William ° Telephone 29621 


INDUSTRIAL REALTORS 


INDUSTRY IS MOVING 


WEST ! 


Rising freight costs, rich Western mar- 
' kets, improved techniques ore resulting 
in” major industry decentrolizing to 


Relocating? Expanding? New Industry? 


When these major decisions are being 
considered, consult A&l. Our experi- 
ence gained from over 50 years in 
Western Canada, will prove invaluable. 


We invite your 
inquiry. 


requirements 


Industrial and Commercial site locations. 





for sole, rental .or lease-back basis. 


FOUR SIXTY MAIN 
Winnipeg, Manitoba 
Canada 
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important appointments in | Builders Request Royal Commission | 


Canadian Industry, Finance, | A brief submitted to the fed- i 


THE FINANCIAL POST i8 


ANNOUNCING 


DISPLAY ADVERTISING RATES 


$9.80 per column inch (one column wide x one inch decp) or 70 cents 
per agate line (14 agate lines = one column inch). Copy must be in 
Toronto Office Monday a.m. Display advertising in this section is 
payable in advance. 


ee caning busi INVESTMENT 
Sauk Geumds deuce: sober a OPPORTUNITY 
in the United States 


cash-carry 90d clientele, n 
date lipr » modern 
reason fc selling ill-health 
abl I Deluxe Cleaners, and Suppl: 
Copper Cliff Rd., Sudbury Tested and 
in Sales, Operation and Satis- 
Funds required for market 
Investment secured through 
Interest in United States 
ym plus excl marketing 
throughout $75,000.00 


irant Equipment 
An Import 


INSURANCE AGENCY 
WANTED 
Metropolitan Toronto agency a a oh 
of up to $200,000.00 volume. All dence, to company 
replies in confidence t« 


1) 


t president, 
Box 392, The Financial Post, Toronto 
Box 403, The Financial Post, Toronto 


! ! EXCLUSIVE ! ! awe 


A SMALL LOAN CO. 


| Building Products Ltd. 


Air Reduction Canada Ltd. (Mont- 
real)—F. McGuire, controller. 
B.C. Electric (Vancouver) — Ted 
Collins, superintendent of elec- 
trical generating stations; W. D. 
Gill, superintendent of trans- 
mission and distribution mainten- 

ance. 

Baker Advertising Agency (To- 
ronto)—Gerard St-Denis, director 
French marketing services and 
manager Montreal office. 

The Bowater Corporation of North 
America Ltd. (Montreal) —George 
P. Hobbs, head of central engi- 
neering and research activities, 
also head of Bowaters Engineer- 
ing and Development Inc. (Cal- 
houn, Tenn.). 

(Montreal) 

—R. Bruce West John E, 
Mitcham, directors 


and 


New Highs and 
Lows 


In the week ended Mar. 12, general 
stocks listed on Canadian stock 
exchanges had no new highs while 
registering 115 new lows. In the 


| mining group there were three new 


highs and 69 new lows. Western oils 
had no new highs, 44 new lows 
GENERAL 
NEW LOWS — 1959-60 
Aibt. Dist. S. Pur. W Inland Nat. Ga 
Albt. Gas Tr Int. Paper 
Algoma Steel Interp. Stee! 
Alum. of Can. 2nd pf Iroquois Gi. pfd 


Canadian 


' Dominion Forge Ltd. 


E.M.1. 


Emco Ltd. 


Fleetwood Corp. 


Fraser 


Business and Government 


Walworth Valve division. 


Canadian Hoechst Ltd. (Montreal) — 


H. C. Hamann, general manager, 
Hoechst Chemicals Co. 

Pacific Railway Co. 
(Montreal)—Hon. John V. Clyne, 
director. 


Dominion Engineering Works 


(Montreal) —Martin Berlyn, man- 
ager, engineering services. 
(Walkerville, 
Ont.) —J. Raisbeck, treasurer. 
Electronics Ltd. (Hayes, 
Mdx.)—W. Pigdon, executive vice- 
president, Cossor Electronics Ltd., 
Halifax. 

Ont.) —John 
advertising 


(London, 
MacMillan, manager, 
and publications. 

Ferro Enamels (Canada) Ltd. (Oak- 

, Ont.) — Roland F. Mc- 

ster, manager, enamel sales 
service: Rodger L. Shand, 
technical manager, FRIT division; 

James K. Hossack, general man- 

ager, Ferro Enamels Ltd. (Wolver- 

hampton, Eng.). 

(Montreal)—S. F. 

Nixon and Lazarus Phillips, direc- 

tors. 

(Edmundston, 

Seely, ager, 


Companies 
N.B.)—Donald R 
pulp sales 

General Motors Diesel 
don, Ont.)—Harold R 
manager, rine 


Ltd. (Lon- 
McKnight, 
truck en sales 


Graham, Armstrong Securities Ltd. 


eral 


government this week by 
National House Builders Associa- 


to investigate Canadian mortgage 
financing. 

NHBA representatives also ask- 
ed for: 
e Clarification of the chartered 
banks’ position with respect to 
NHA lending. 
e Extension of the amortization 
period to increase the number of 


applicants able to qualify under 
the increased interest rate. 


\ s0cla-| @ Reduction of the mortgage in- 
Canada Iron Foundries Ltd. (Mont- | tion called for a royal commission | 


real)—J. Holmes, sales manager, | 


surance premium 
one-half of 1%. 

A royal commission would 
vestigate: 

Advantages of having a free 
NHA interest rate; merit of is- 
suing mortgage bonds to finance 
the national housing program; 
development of a secondary 
mortgage market. 


from 2% to 


ese eG esse ec ee go. iter goin) 
for executives whe have positions to offer, 
ond farthose ARR he Re OE 


EMPLOYMENT WANTED 


Need more money? 


Investment news in The Financial 
Post can help vou in many specific 
ways. Read it regularly. Subscribe 
today. 


In Cavada: 
Elsewhere: 


$8 m year; 2 years $14 
$9 mw year; 2 years $16 


Quebec Representative 
Available 


Age 31, M.S. in Commerce, Bilinguc!, seven 
years experience in Sales, Sales Promotions, 
Merchandising & Finance. Excellent contacts 
and references. Very well known in Greater 
Quebec. Interested in Public 
agencies and representation 
Box 361, The Finoncial 


Relations, 


Post, Toronto. 


FINANCIAL EXECUTIVE AVAILABLE 


|others plan 


' throwing up 


ing climaxes” 


| final 


Market Drop Brings Buyers 
Some Mutual Funds Active 


By AMY BOOTH 

The market drop has brought 
some new buying into the mar- 
ket 

Investment men are by no 
means agreed on what lies 
ahead for stock prices, but sev- 
eral manage large port- 
folios have been stepping up 
and 


who 


their buving in recent days, 
to do so. 

One professional, who oper- 
ates his portfolio on a formula 
plan, told FP: “The plan is 
lots of buy signals 
now.” 

Among tl 
Canadian 


utual funds, All- 
Funds 
current mat 
Based 


em 
analyzes the 
trend this way. 
Dow Jones aver- 


ket 
on the 
ages, there have been four “sell- 
the decline 


January. The 


since 
began in 


climax, 


which 
thev anticipate, 
will come this month. All-Cz 
the 


money 


na- 


dian, refore, expects that all 


taken out of 


common 
stocks in December and January 


will be reinvested before the 


Fund is also making net pur- 
chases of common stock. 
Mutual Accumulating Fund 
has been accumulating cash 
since mid-1959 and hopes to re= 
employ some of these funds in 
the equity markets within a 
reasonable length of time. At 
present, however, the fund is not 
much buying. 
Investors Syndicate sa‘ 
does not 


doing 


that 
attempt to call the 


Or te) me > mar 
short-te m swings in ine mafre 


,+ 
ket 

One of its funds, Investors 
Mutual Fund has actually been 
moving more heavily into fixed 
income securities since las 
mer. But 
made to 


tsum- 
been 
into 


this switch has 
> the fund 


bring 
a more balanced position. 
Investors Growth Fund, on 
the hand, is remaining 
primarily a common stock fund, 


and cont hold- 


other 


inues to add to it 
ings 

At the end of United 
Accumulative Fund had 1215 


d of Januar 


f + 
Of it 


s portfolio in government of 
Canada securities. Its 


end of the month. reasoning 
Anthes Imp. 512% pf Johnston 6% pf 


Qualified Accountant in early 
Argus Kelly Doug. ‘A’ warr 


Financial Management and Accounting. 
progressive company in Toronto area. 
Résumé on request or available for intervie 


BOX 382, THE FINANCIAL POST, TORONTO 


forties thoroughly experienced in 
Wishes to 


(Montreal) Jean Saint-Pierre, 
general manager of French 
department, Quebec province 
Harding Carpets Ltd. (Brantford) — 
E. C. Carter, marketing manager. 
Hudson’s Bay Co. (Winnipeg) aie Stes. Hi enPeger cad 
James A. Richardson, director and a gs 
of the Canadian commit- utility, drug and 


1 tap equipment eqully 
stores in the industry today | Do. pref Do. 52% pt 

Con. Packers °B Midwest Ind 

Can 


Bendix equipped Pockors ‘8 Midwest Ind Huron & Erie Mortgage Corp. and Sales Representative SENIOR ENGINEER 


Over Twenty Years’ experier Canada Trust Co. (London, Ont.) 7 i ; oa ei a ate ee 
+ 2 mag cag Be Cdn. Bk. Commerce Do. 'B calling on all Federal Government Twenty years companies that do business in 


you the best return or our inv F. P. Galbraith and H. G. Long, a. ae { « 
Cdn. B ri Moore Corp ‘ project managemer! anc : rnational markets 
d TR | / A a es es Nek Oda members southern Alberta Ad- purchasing branches can handle one international markets. 
Ci f Cdn. Dredae Do. pref 
I ge we 


— ea ee ee no estimating in manufacturing indus- : 
ag ce pacmer eres visory Board or two more accounts. Strict confidence ||| tries. Capable, reliable, ambitious. Ca FP understands that at 
Cdn. G e . }} Nadian, married, early forties m 4 
CAN YOU QUALIFY? Cdn. Ice Mack Not Industrial Acceptance Corp. (Mont- || °° all enquiries received. ren 
r and extra-large tting 
WRITE, WIRE OR PHONE FOR INFO tGulaan ienteraa a oee" 


dustry 
it relatively 
Cdn. Oi Nfld. Lt. & Pw ] anager Box 381, The Financial Post, Toronto Box 383, The Financial Post 
KOIN LAUNDRY SALES, LTD. ia 


real)—D. W. Maloney, n levels, Canadian 
Can. Potrotin aa” business development, Ontario; D : - 
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20 College St., Toronto, Ont. 
Telephone: WA. 5-4515 


‘ill pay all cash. Small Loan Co 
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is that when yields on bonds are 
as attractive as thev are today, 
they must be taken 
sideration, an official told 


BARREL FIRM 

Shareholders of National Steel 
Drum Ltd, have formally approv- 
led purchase of the company by 
| Standard Barrels & Drums Inc., 
Montreal. The new president, 
cur= | William Katz, Montreal, stated no 
market! changes in management person- 
Investment nel were contemplated. 


aa Commonwealth International 
Fund believes that there are in- 
herent values available in 
Canadian and U. S. 
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Pyjamas Chrysler Corp Page-Hersey McCormack, egional sales 
Comb. Enter a 
Cons. Div. sec A Power Corp catakest I. B. Coleman 
Cons. Min. & Smelt Do. 2nd pfd claro 7 selog : 
Crown Zeller. Prairie Pipe 

= Crush Int. 6% pf. A Prem. tron Ore 


ern Ontario; J. L. Warren, region- 
= Dalfen's Ltd Price Bros. Pfd 
0 Distill-Seagrom Que. Nat. Gas war 
COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


al sales manager, ct home 
Dom. Electre Do 
il ill nsider permanent position 
» Per cent, anywhere! Licenced, 


field: S N Shanly, 
Do. wart Reichhold industrial 
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NEW bonded proven Fifteen hundred ref- 
r Write DIXON Commercial 
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Need Help? 


units ing and ind rial engineering experie 


th growth potential 
lifficult Neo company 


& evaluation ret 4 able on request 


HELP WANTED 


Dom. Stores St. law. Corp 


Dupuis Fre. ‘A St. Maurice Gos 


Dom. Stl. & Coa Royal Bank vision, ica [ i 
Box 396, The Financial Post, Toronto 
Ont 


Catharines 


2.88 8) 82) 8a \8\8 8 


meee |. BUSINESS LOANS 
fo ma |, 10,000 -375,000 


Inquiries invited from responsible 

Rees . @ companies seeking immediate 

= money for plant expansion, addi- 
inetd oy 81 @ tional working capital, financial re- 


= organization, succession duty, 
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taxes, etc 
PORTABLE a WILLIAM DRAPER 
REM te N eels ® 


a TORONTO 
-~100°F to+500°F LIQUID CO, COOLING re EM 6-9710, evgs. CL 1-9658 


|g Realty Investment Broker 
© TIME SAVER — always ready on your |g 
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test bench. No waiting for scheduled 
time in large chambers 
AUTOMATIC temperature control 
LOW COST and maintenance 
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Box 401, The Financial Post, Toronto 


R. Sauviat and Associates (Mont- 
real)—R. Hulme phar- 
macet division 


director, 


Senior Training 
How can you Position 
see ahead? evened. industria. ta 


Do what many thousands of 
successful executives do every 
week — read The Financial 
Post. See where business 1s 
heading; get information that 
will help your success in bust- 
ness and in your personal 
life Yearly by mail in Can- 
ada: $8; elsewhere $9 yearly 


itical i at 


yroughly experienced 


sale h 
Nipissing ale |} 


and general sales manage} 


(Mont- 


Breton, 


academic and 


Steel Foundries Ltd. 


Jean Maurice Box 405, The Financial Post, Toronto 


“Box 385, The Financial Post, Toronto 
Wolverine Tube, Division of Calu- 
met & Hecla of Canada Ltd. 
(London, Ont.) —Warren M. Scott, 


wholesale! 


Realm 

Rio Rupunun 
Tourconis V.T, 
Taylor ‘B 


Experienced in 
Tozin 


Available in Vancouver 
e GENERAL MANAGEMENT 
University graduate e MARKETING 
* ORGANIZATION 
* SALES PROMOTION 
* PERSONNEL MANAGEMENT 


Medium size company preferred 


manage! sales 
awhnwe: Wood, Gundy & Co. (Toronto) —H 
United Asb J. Vandewater. M. L. Wills, J. B 
Smith, R. O. Funston, H. W. Ting- 
levy and J. J. West. directors 


Temagom 


Early forties 


Good leader, teamworker and 
co-ordinator 


Box 412, The Financial Post, Toronto 

OILS 

NEW LOWS — 1959-60 
Leduc Leaomac 
Marigold 
Mayfair 
Medallion 
Molluce 
North Cdn. worr, 
Northland 
Nu-Ridgewaoy 
Okalta 
Pacific Pete 

Do. warr 
Provo 
Ranger 
Sarcea P 
Submarine 


Amer 
Anchor 
Anglo Amer 
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ment offer you longest financing 
period at lowest monthly installments Bciley-Sel. ‘A 
No experience nec.ssary. Call or write a 5% pt 
for full details. Compare our complete Do. 5314 %o pf 


program Colg. & Ed 
Calvan 
Can. Oil Lands warr 
Cdn. Exp. G 
Cdn. Husky 
Do. warr 
Cdn. Superior 
Cent. Del Rio 
Cons. W. Pet 


M & M Line Construction Co. (Mil- 
East Koot. pf Selkirk Hids. “A liken, Ont.)—Roy F. E, Bunston, 
Emco Ltd Silverwood ‘A : F 
a Cn “er INANCIAL AND OPERATIONS 
Gatineau Pwr. 5% Texaco Can Minnesota Mining and Manufactur- 
. ing Co. of Canada (London, Ont.) HOTEL OR CLUB MANAGER 
Gt. Lakes Pop Ter.-Dom. Bk ] wnat . recid t } 
Gt. West Saddlery Traders Fin. wa J. V. POW!!! ice-presiael ana 
‘\ } fop execut The izghiv experie 1 7 ect ( ¢ ee 
Do. vt Trans-Prairie president and director; J. W. Blod- agement. Pres iti nl 
Do. 1956 wa United Corn. $*%; pfd I aoe : ' Bl Rachelor of Com: multi-plant manufacturing and merchandising organiza 
Rett, treasure with headquarters in Toronto for young university graduate 
Howard Smith pf Copper Ralph M. Parsons Co. (Los An- 4 1 : ees s : ’ ; 
Huron-Erie Woodward ‘A’ 
Sia jivision, Ralph ministration or economics. 
Inland Cem. pf manager, AEN POON ELS -aine ee are preree aees Work consists primarily of analysis and evaluation of 
MINING M. Parsons Co. of Canada (Cal- eit ae ; = os ar gap ee 
Bankeno Cons. Moshe ie pricing policies and procedures. In addition, considerable 
Campbell R.t RCA Victor Co. (Montreal) emphasis will be placed on development of important spe 
L. Mansour, vice 
Larder Kilembe ‘C we tes 
Ameranium Labrador sumer In filling these positions, emphasis will be placed on aca- 
dernic excellence, writing and speaking ability, appearance, 
At.-Coast Co MacDonald uy . 1 BSCS OF anufactur nanagement, i steel fabrication 9 : a AF 
Atlos Yel Malortic real) Arthur W. Woodhouse, embly of precision-machined t ts e 4 f ¥ ' te. 
vice-president. mmercis t ' agement positions. 
Bidcop Matachewon If qualified, send resume to 
Compbell Chib Mck, R.L 
C Ltd. (Toronto)—F. Kieran, super- 
Cdn. Northwest Mid-Chib viene Bishway nage Product 
uk Genes Maite Car: visor, Highway Drainage Products 
Comb. Metals Not. Ex G 
Cons. Denison wo : oo EXECUTIVE VICE-PRESIDENT “MR. HARDWARE” 
BUSINESS .. OPERATE || &::: ‘s:..' N. Reuyn or GENERAL MANAGER me heal 
RELIABLE components and stainless Cons. Monpas Nickel M. & $ iia a 
Joseph E. ‘ \ he ; 
oe IN YOUR SPARE TIME|) © ee mf Some Li. || a ee ee 
steel interior fa . Seaeuiabad (Ind.)—John J. Baker, vice-presi- bra organizational abilities, energy 
; lent business back- SI ved 
Laundromat® Equipped Copper Rand N. Coldstream Sorel ss 
MOUNTED UNIT AND A DRY ICE manatee tee Cowichan N. Rankin 
COOLED ‘CHAMBER (Test Volume Cusco Que. Smeiters direct 
Ideal for chain operation and/or ab- D'Aering “eh ike 
sentee ownership. Many operate 24 Eldrich 
ric 
a 87) Sse INCORPORATED |] all equipment is coin-metered. We Frobisher 
“ have helped plan over 8500 laundry 
Sales Dept. - 7460 Girard Ave. rear 
tion of our size and experience can ——— 
you receive the know-how essential 
TUT LKRT Jonamit 
. ‘ a complete continuing program in- Jonsmith 
cluding assistance and guidance in 
REPRESENTATIVE WANTED in Eastern Canada |) ea eae Promotion. 
will visit Toronto in late March. Write for 
appointment and describe your sales 


vice-president and general man- 
Foundation Simpson 
Gen. Motors Thorncliffe 
vp 1 
? vs liractor De le vice. \ abilit neec . 9 
Gt. Winn. Ga Pipe lirector; A. H eMille ce e 30 oo ling opportunity in the Finance 
Hardee Farms Venezuelan 6%. ptd tre 
: _ Ab * chartered accountants with backgrounds in 
Indust. A Y K A geles, Cal.)\—Wayne E. Williams, a ca vor , ay 
nous ccept York nitting a 
ee aan Weekes aie. range plans, financial commitments, operating results and 
NEW LOWS — 1959- 
EW LOWS 59-60 studies for top management. 
products 
Assoc. Aridia poteaae Ts wos Ronalds Advertising Agency (Mont- lar] 
poise and, particularly, potential for 
Belcher Moritime: 
Rosco Metal & Roofing Products 
eae eae eg BOX 414, THE FINANCIAL POST, TORONTO 
OWN A SECOND Chib. Koyband Nomo Creek department 
Cons. Min, & Smelt N. Joson 
C f Searr: » ; Ltd age 38, available for a challenging oppor 
ons. New Pocific Seagram & Sons Ltd. 
OTHER MODELS INCLUDE A RACK A Coin-Metered Westinghouse | Copper Corp Norsyme dent and enthusiasm will be appreciated. Ex- 
Grawcat Patino real) 
Net $4000-$8000 Annually. 
“ a“ 
10% 29747") D'Eldona 
hours a day, 7 days a week, because 
Gunnar wor 
stores. Only from a national organiza- 
Meets Hoyle 
to the security of your investment and 
installation, training and promotion. 
electronics industry. Marketing manager 
organization. 


Smelters Profits 
Up 19% in 1959 
Consolidated Mining & Smelt- 

jing Co. of Canada increased net 


| profits to $16,704,310 in 1959 from 
$14,017,883 in 1958, President W. | 


Position Open in Denver, Colorado 


ELECTRICAL OR ELECTRONICS 
ENGINEER 


ALD CANADA, LTD. 
54 Advance Road, Toronto 18, Gntario 
RO 6-7255 


SALES MANAGER 


Aggressive two fisted hard driving self starter, 44, fluently 
bilingual, twenty years sales and marketing experience. Seeks 
position with a future, salary range $12,000.00. 





Manufacturers’ Agent 
Quebec City 


Interested in obtaining additional lines relating to fol- 
lowing industries: paper mills, public utility companies, 
municipalities, shipyards, mines, contractors, etc, Ter- 
ritory covered: East of Sherbrooke and Three Rivers 
including Seven Islands, Lake St, John and Gaspe. 
Representative will be in Toronto to meet interested 
firms at a later date. 


Box 386, The Financial Post, Toronto 


Exceptional Profits Reported from 


MAYTAG 
UNATTENDED LAUNDRY STORES 


e An ideal investment for individuals 
or groups. 

e Requires less time than normal 
investments yet returns higher yield. 


Investigate the unusual profit potential of 
Maytag equipped coin laundry stores now. 
New Maytag unattended Coin Laundries 
are a proven and established business— 
tailored to modern Canadian methods of 
living and shopping. The Maytag commer- 
cial coin. laundry requires no experience, 
moderate investment, and can be managed 
easily without interfering with other in- 
vestments. 


Write for full information today: 


THE MAYTAG COMPANY, LTD. 
Dept. FP121 
P.O. Box 519 
Winnipeg, Manitoba 


\¢ 
— 
QZ COIN-OPERATED WASHERS ES” 


Trans Can. Ex. 
United Oils 
Von Tor 

W. Decalta 


Devon Palmer 

Fargo 

Gt. Plains 

Home Oj! ‘A’ 
Do. ‘B 

Hudson Bay 

Jupiter 


UNDERWRITER 


Corporation being formed to 
drill for gas under Lake Erie 
desires Underwriter. 

Box 387, The Financial Post, Toronto. 


Experienced salesman interested in 
commission lines. Good connections, 
late model car. Alberta or Western 
Canada, Resident of Edmonton, Alta. 


Box 393, The Financial Post, Toronto 


PHOTOENGRAVING 


lower Cost 


Those interested in developing a cont 
an important Import source of high 
color separation plates are invited to phone or 
write for details Very substantial savings. 
B. B. Tingley — Mercfandising Consultant. 


524 Lazard Ave., Town Mt. Royal, 
Montreal 16. REgent 9-3440 


quality 


ADDITIONAL 
LINES 


Successfu] manufacturer with offices 
and representation in principal cities 
coast to coast in Canada requires ad- 
ditional reputable lines to sell to 
bollerroom trade 


Box 352, The Financial Post, Toronto 


S. Kirkpatrick reports. Earnings 
per share were $1.02, as against 
86c. 

mailed 


Annual report will be 
2 


‘about April 8, he state: 


The most BEAUTIFUL 
The most ECONOMICAL 
The most PROFITABLE 


Coin-Operated Self-Service 
Laundry Stores are 


KELVINATOR EoUlPPED 
LAUNDERAMAS 


Why”? Because require the 
LOWEST INVESTMENT, afford 
your customers 40% to 60% SAV- 
INGS, require VERY LITTLE OF 
YOUR TIME, need not interfere 
with yvour present business or oc- 
cupation, present NO LABOR 
PROBLEMS and are conducive to 
CHAIN OPERATION. 

Don’t jump to 
cause of wild, 
claims, Base your success on our 
experience which offers the con- 
servative investor the BEST 
AVAILABLE EQUIPMENT and 
the LOWEST FINANCING terms 
in the industry. 


Our national organization con- 
sists of representatives with many 
years experience in this field whose 
sole interest is to assist and guide 
you in this tried and proven suc- 
cessful industry. 


Write or phone for details. 


LAUNDERAMA 
Limited 


218 Front St. East, Toronto 2, Ont. 
EM 4-9578 Dept. FP 


thes 


conclusions be 
unsubstantiated 


National Distributors ot 
Kelvinator Commercial 
Automatic Washers 
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Ke y 1 Sior 
years OXPerivace as exec 


itive secreta 
r general administrative 

s of Jiscretion judg 
accustomed to accepting 
on f personnel. Now 
oO re-locate 


OFFICER © 


DO YOU NEED — Senior 
Executive — Power Apparatus 


Executive with experience in sales, manufacturing, engineering and 
management in rotating equipment field, desires senior management 
position in small or medium sized company. Age 43, Canadian born 
with U. S. and overseas experience. Heavy background in diesels, 
turbines, generator sets, pumps, blowers and combustion-apparatus. 
Present salary $17,500 plus bonus. Will locate anywhere in Canada. 


Box 389, The Financial Post, Toronto 


Box 411, The Financial Post, Toronto 


AVAILABLE 
PROVEN experience in: 


SYSTEMS AND PROCEDURES 
COST ACCOUNTING, SALES AND ADMINISTRATION 


A mature, capable administrator, speaker and technical author in work measure 
ment, work simplification and operational systems. Qualified and willing to tackle 
analysis of present methods and supervise progressive installation of new system 
any light or heavy manufacturing or distribution operation. 

Wishes to locate PERMANENTLY with an enlightened organization offering oppo: 
tunity for increasing responsibility and scope. Prefer Western Ontario but. will 
move family and home as required by the right opening. Available immediately. 

Reply to Box 388, The Financial Post, Toronto. 


n 





DYNAMIC 
SENIOR EXECUTIVE 


Presently employed by well known international compan 
Twenty-two years of experience in diverse manufacturing iic.d 
here and abroad. Success in large industrial expansion, cost re- 
duction, budgeting, labor relations and general administration. 
Accustomed to operating on own initiative and well qualified to 
assume complete direction and contro] of company operations. 
Canadian, married mid-forties. Electrical and methanical engi- 
ss degrees. Consider leaving my present position. Willing to 
relocate. 

Minimum salary $18,000 yearly. Excellent references, A resume 
will be supplied in confidence to any offer of interest. 


Box 391, The Financial Post, Toronto 


on subsidiary of KENNECOTT CO! 
aff position to take charge of instrumentation 
Mair es precision electrical 
range for 


PER CO 


«t 


< nvol measure 
audio frequenc 


teposits 


the detection of electric 


po bilities clude 


To design and supervise construction wt new geophysical instruments 
To improve and maintain existing geophysical instruments 
To assist in interpretive studies of field measurements 


degree or equivalent experience in electronics ess« 
esume { training and experience tc 

S be arranged in Toronto for 

Apply to Bear Creek Mining 


Acoma Street, Lenver 4, Colorado 


eligible 
Company, 


candidates 


future Geophysics 


Division 


CONTROLLER 


Edmonton 


hed firm in 
competent 
5 years in 
tion. 


Responsible 


rn inufacturing and distributing requires a 
tgressive Chartered Accountant with a 
strial experience in corporate finance and admin 


1istra- 


minimum of 


directly to the president, his duties will 
presenting monthly statements, annual forecasting, corporate 
secretarial duties, assisting in labour negotiations, insurance, 
taxation and supervision of accounting and purchasing staff 

An excellent prospect 
vision and tact 

Please in confidence, a complete outli 


experience and salary required to: 


BOX 404, THE FINANCIAL POST, TORONTO 


Our staff has been advised of this opportunity 


include 


exists in this growing 


firm for a 


submit, 


4 


FLEXIBLE PACKAGING 
PRODUCTION ENGINEER 


The Job The Man 


Involves immediate responsibilities in A 
the areas of production and methods 
work by carrying out studies and 
projects to achieve operating im- 
provements. 


versatile mechanical engineer who 
has had three to five years’ practical ex- 
perience on the production side of 
industry and most desirable in the 
flexible packaging and converting busi- 
ness 
30-40 whose back 
und includes production quality con 
as well as some 
trial engineering 


Preferably a man 


cost controls and 


SALARY COMMENSURATE WITH QUALIFICATIONS 
Reply in Confidence . 


MANAGING DIRECTOR 
BOX 402, THE FINANCIAL POST, TORONTO 





DISPLAY ADVERTISI] iG RATES 


$9.80 per column inch fone column wide * one inch deep) or /0 cents 


per agate line (14 agate lines = one column inch). Copy must Le in 
Toronto Office Monday a.m. Display advertising in this section is 
payable in advance. 


ECONOMIST — FEMALE 


Economics Department of large financial institution with Head 
Office in Toronto requires woman graduate in Economics ot 


Commerce and Finance. Some years business experience is 


preferable and a good literary style is a prerequisite 


Duties will include general business analysis with emphasis 


on related financial aspects. interpretation of variations in 


economic. financial or other data and preparation of reports 


Five-day week: good employee benefits 


Reply to 














Management Consultants & Professional & Executive Placement 


T. M. MORAN & ASSOCIATES 
| EXECUTIVES WANTED 
| 


> Purchasing Agent—University Graduate—Durable Goods Salary $5,000 
> Administrative Systems & Control—University Graduates Only 
Background — Procedures & Systems — Budgetory Control — 


Production Control — Industrial or Methods Engineering — | 

Electronic Dato Process Operations. Analyticol Reseorch, Cost 

and Industrial Accounting essential $10,000 
74 PLEASANT BOULEVARD, TORONTO 7, ONT . WA. 4-9633 








ADMINISTRATIVE ASSISTANT 


The President and General Manager of a Canadian Oi] Com- 


Pany requires an administrative assistant. Familiarity with 


administrative practices, personnel and labor relations tn an oi! 


refining or petrochemical manufacturing plant is required 


This is an excellent career opportunity for an individual with 


CAREERS. 


HELP WANTED 


Expanding major instruments con 

sel] microscopes and allied equipment. 

Preference will be given to 

microscopy or opfics, but we are more interested 
than technical ability 


alesmanship tl 
We offer a good 


SALES OPPORTUNITY 


applicants with a 


salary. full trave mileage, the 
ry-trained tech- 


d in the Toronto are 


lling expenses, car 
management and fact 
10 aS your 
ease send us, in complete confidence a 


and experience and salary expectations 


of experienced 
nicians, and Ontar 


Pl 


back 





territory, (dase 


resume of vour lucation 


in to 
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March 19, 1960 
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This is Canada’s national meeting place 


for executives who have positions to offer, 





and for those who have ability to offer 
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).B Fraser Executive Place vent Consultants Ltd. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast 
for nearly a quarter century, invites vour confidential enquiries. 
With a skilled staft of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all 
categories from $6.000 to $60,000 a vear and Presidential levels. 
TORONTO MONTREAL 

The Confederation Life Building The Drummond Building 

321 Bloo; Street East 1117 St Catherine Street West 


eocwroewowocwoew 


F2 FHI FAI FHI OA OH OH O99 HH HD 69 ©9999 (99 69 (HD OHI OHI OOD 
Box 397, The Financial Post, Toronto 7 . 


TAR ARE YOU RETIRED? 


analytical ability, sound judgment, initiative and versatility 


. 7 | 
Box 399, The Financial Post, Toronto Salary will be commensurate with ability. Al 





replies will de 
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treated tn confidence eo ne 
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‘ but ant interesting an lienifiec 
| PSYCHOLOGICAL ||| ;.,.,.P%, “an! mtevesting and dignified 
_ cone - —_—_-—__—-._— ---- - Please send résumé of experience and educatto) CENTRE who would be happier in business, we 
i : : }] vite vou to discuss a new career in 

Box 330, The Financial Post, Toronto | For aptitude and the Mutual Fund Sales Field Age is an 


executive assessments 
Educational and career | | vi ofp table Hn coy 
planning. 1" 

97 Eglinton Ave. E., Tor. HU 


isset_ in our business together with in- 
You control 
Complete train- 


Openings throughout On- 


| | | EMPLOYEE BENEFITS | 
eeeonee CONSULTANT | wan _||| Socata 
EXECUTIVE | : 


| Aa PLACEMENT An employee benefits consultant is required by our ———_—_—_—_—_—_—_—_—_— 





CONTROLLER 


@ Progressive and long established manufacturer of engi- 
neering equipment requires senior financial man of excep- 


provided 














‘DIVISIONAL 





| . = client, a wel] established pension consultant firm, 
tional ability tf piety eee ; ; a se te oi a 
; | is for Applicants must Nave a thorough Knowledge oO! all 
The man we are lopking for will have a C.A. and at least | 13 said | Executives forms of insured and trusteed employee benefit plans 
5 Altractive opening for an aggres Bos and a successful re “J: anciultant ini thie field : : . 
five years of responsible experience in industry. He will sive enhinhice enered ie report | at all levels and a successful record as a consultant in | ete, Rapidly expanding national organization requires a number of 
be called upon to demonstrate qualities of leadership and || directly to Executive  Vice- Suite or 97 Eglinton E | ; Successful candidate will be required to car put idditional sales representatives interested in better than average 
os ee Soe wast is - management level {| President and fully capable to Toronto 12, HU. 1-6307 -—__— duties with a minimum of supervision Are 
administrative capacity at a senior management level, anc iD tiation anak kee tee eae : income 
as ial affai . we wn Canadi; ater “ES Ri Me So  ————————=———— Salary commensurate with experience, ee ' 
to direct the financial affairs of a well known Canadian tions of gee Ontris Division ; ai = es Age 28-43. Good education and character, ambitious and 
compan\ 2 ee a M is | * ep connaence, to “nervetic 
pany Paeiiliichnti. talidl: bitte, deel ecnanical Engineer | energetic 
Salary is open for this position it will be commensurate ful experience in, retailing ad- Promotion within our organi- | CRWICK. CT RRIE Send résumés in confidence to 
ministratior rchandising and ration has left a vacancy for - ; ' 
with ability. Applications will be held in complete con- a va ee ee |] zation has left a vacancy for a e 4 
; i sales promotion ackground ¢ rofessiona ngineer to sup = cs 
fidence. automotive line or hard goods : te? rT Bs " a; ng Dep cenerree Box 380, The Financial Post, Toronto 
s would be an assct : 
/ ewe ene Our staff has been advised of this advertisement 
APPLY BOX 395, THE FINANCIAL POST, TORONTO Sc a aertat Bauer anaes 
| mmensu) 








with ability and experience 





~ ; ites ele cate td Write in complete confidence to 





Personel Manager 





INVESTMENT OPPORTUNITY | HANDY ANDY COMPANY Sal y comm nsurate with qual- | | 
Highly profitable. new Managemen Consulting organization is forced to aoa Road Sona 34 a ee samen e te lb SENIOR 


different approach which is unique in Canada and 





os Management Consultants 
monegst tne esnonsibilities f . : 
‘ "| ty t too] 80 King Street West, Toronto 1, Ontario 
I iepartment are ‘ess, tool | 
| 
1 ( ( i s ] 
' 
I { I t Tr 1 | - 
teel fabr ! de ! | elapse atat 








expand because of tt } _ — 0 
lew G a ahs itt = ' cnseanen o1 broad management experience, | Se a Tee Tae — vonnee SENI R FINANCIAL ACCOUNTING 
wh re ed to invest for a quick return, are invited to write in en iain wy Opening 
BOX 410, THE FINANCIAL POST, TORONTO I 
si sae aan same OPPORTUNITY 
TECHNICAL INFORMATION heavy manufacturing operations involving seis 


eral decentralized plants 
mon will be the senior finan 


This 
of the company and 


tanding 


t bs 


red Account- 


ACCOUNTING 





1 charge ad office gen- 


; iting department 
The National Research Council at Ottawa requires for its i aaa ae 4 I 
° : . addition to a qualification and soun J 
S U . E R i | S oO Vy Technical Information Service a university graduate in science ' d Applicants should be in their thirties, with 
. . packaround in heavy man turing, this man : E , 
or engineering. od practical experience in general or finan- 
- must possess outstanding executive sk 
Our client, an international company manulacturing and Duties To obtain technical and scientific informatior on al accounting 
selling pharmaceutical products with Canadian headquarters properties and processing of materials from technical litera This opening may be of interest to those men 


in Montreal, requires an Accounting Supervisor. The posi- 
tion reports to the senior financial officer of the company 

Dutic include preparation of budgets and financial 
statements, supervision of general accounting, punched card 
accounting, costing and payrolls. 

Candidates should preferably be within the age group 
25-35 and Chartered Accountants with some subsequent 
accounting experience in industry. Starting salary $7,000 to 
$8,000 depending upon qualifications and experience. This is 
a company which is growing with Canada. Opportunities for 
advancement are good for a man with ambition and ability. 


ture, government departments, research organizations and who are now 
industrial associations; to reply to inquiries on specific prob ings 
lems of a wide and varied 
secondary industry. 


near forty and whose current earne 


SALARY: Up to $10,000 according 


to qualifications 





acre in the five fiqure ronge 


nature sent in by Canadian 


Enquines are mvited in confidence 


Minimum of f 


Qualifications rom a recognized 
university in Mechanical or Chemical Engineering with several 
years industrial experience preferred. Background of pro- 


duction management or industrial engineering desirable. 


graduation Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel Consultants 





WARNOCK HERSEY 
MANAGEMENT 


Salary: Dependent on qualifications. 


Montreal Toronto : Tomlin’? TING a 
Apply in confidence, including details of education and 1454 Mountain Street 2 Carlton Street CONSULTANTS LTD. 
experience, to: Applications should be forwarded to the Employment Officer AN: e840 aaa a ree 
. 8- -1918 


1010 St. Catherine Street West, 
Montreal 2, Que., Tel: UN. 1-744] 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 


National Research Council 


Sussex Drive, Ottawa 2 


In reply please quote |B-8 


a 








901 Victoria Square, Montreal, Que. 



















CHECK INTO THESE CAREER OPENINGS FOR 


YOUNG 
GRADUATE 
ENGINEERS 


AT ALCAN NOW! 


ELECTRONIC ENGINEERS 


Opportunities exist for Electronic Engineers preferably 


TECHNICAL SALES | 
REPRESENTATIVES 


Progressive aerial survey company operating on world-wide 
basis, requires technical sales representatives. Successful ap- 
plicants will have a special aptitude and ability to meet, discuss 
and negotiate with senior Federal and Provincial Government 
officials and/or industrial executives in regard to geophysical, 
aerial photography and mapping projects. Salary is open, 
initially based on proven sales experience and ability. Prefer 
ages 30.45 The Company offers excellent working conditions, 
employee henefits and a progressive salary policy. Our em- 
ployees are aware of this advertisement. We invite applicants 
to submit, 1n confidence, a resume of their qualifications, ex- 
perience. background, and salary desired. . | 


BOX 375, THE FINANCIAL POST, TORONTO 


with a background in digital techniques. The work 
will involve the analysis of customer requirements 
and the preparation of proposals. Applicants must be 
Professional Engineers with several years experience 
Modern welfare benefits and pension scheme. 


Apply 
Ferranti-Packard Electric Limited 
Industry Street, Mount Dennis, Toronto 15 


rates 


per column 


umn Wh 


inch (one 


col 
le x one inch deep) or 70 
cents per agate line (14 agate lines 
= one column inch) Copy must 
be in Toronto Office Monday a.m | 








Display advertising in this section 
*s payable in advance. 
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‘ | & Part-Time Personne! Ltd 
L w Ly Specialists in supplying 
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Important openings in 


ACCOUNTING AND FINANCE 


— Marketing 


Aluminum Company of Canada, Limited is looking for engineering 
Sales Fields 













| personnel, preferably recent graduates with up to 5 years experience, 
On behalf of large Canadian multi-plant companies Sein dno h eg , 5 

engoged in heavy industrial manufacturing, we are | HU. 7-1576 (B.Sc. degree), who seek careers where they can look forward to 
seeking quolified men with several years industriel ee eee ak eet further developing their technical and administrative skills. 

experience for the following positions: 

1. Chief Accountant—This is a head office responsi sss Sear 





This major metal producing and fabricating company has such 
openings for metallurgical and chemical engineers as well as graduates 
in mechanical, industrial and electrical engineering. 

Alcan engages in the development of products and processes both 
for itself and its customers, is identified with aluminum’s rise as a 
many-purpose metal with rapidly expanding uses and markets. 
Research facilities are among the finest in the world. 

This is the “growth situation” you may be looking for: a chance to 
make full use of your engineering knowledge and potential, combined 
with attractive salary scales and’ working conditions, plus generous 
employee benefits. Please apply in writing to: 


ALUMINUM COMPANY OF CANADA, LIMITED 
Personnel Department, P.0. Box 6090, Montreal 3, Quebec 


ROOM 22 


bility comprising consolidation and preparation of 
Company financial results, counselling the individual 
plants on general, cost, and tax accounting methods, 
and generally assisting the senior financial officer of 
the Compony. University graduate with C.A. Degree 
preferred. 

2. Chief Plant Accountant — Fully responsible to the 
Plant Manager for all areas of accounting and finance 
of a medium to lorge size plant. University graducte 
and/or C.A. degree preferred, but will accept equivo- 
lent background. Bilingual. 

3. Senior Cost Accountants—Supervision of o sizeable 
cost department comprising billing, cost and cost sys- 
tems analysis, and budget and expense analysis. Ad- 
vanced cost accounting education, R. |. A. or similor, 
together with sound relevant experience. Also, a similor 
senior opening requiring fluency in French. 

4. Senior Financial Analyst—Reporting to the senior 
financial officer of the Company. Duties will include 
financial analyses of the operations, expenditures and 
projects of the Company including oppraisals of pro- 
posed capital expenditures. This man will also direct 
the budget and forecasting programmes and undertake 
special financial studies. Qualifications to include a 
University Degree in Commerce, Business or Engineer- 
ing, a few years similor experience and a deep inter- 
est in financiol onalysis and planning. 

5. We are also seeking Accounting Personnel whose 
industrial experience is more junior, i.e. 





EXECUTIVE 


Senior sales executive able to demonstrate a 













If you have Legal, Insurance or 
Real Estate background, you may 
|| be eligible for several 
positions available immediately to 
intelligent, adaptable men. Salary 
and commission basis, leading to 
exceptionally high income. Loca- 
tions—Toronto, Hamilton, Ottawa. 
Phone Mr. Grafen, EM. 6-2916 or 
write Box 408, The Financial Post, 
Toronto. ; 























. ; one of 
successful record on major defence systems 


with the military services, together with 


proven ability to establish and maintain good 


customer relationships. 


Opportunity is provided to exercise a high 


degree of conceptual skill and initiative. 


A university degree in engineering physics 
or electrical engineering is required. Openings are available for 

METALLURGICAL Engineers at: Arvida, Isle 
Maligne, Shawinigan, Beauharnois, Que., and 
Kingston, Ont. 






















V.P. AND 





a) Junior and Intermediate Financial Anolysts, Abbly iu stelciast conden te G CHEMICAL Engineers at: Arvida and Wakefield, 
b) Junior and Intermediate Systems and Procedures bp ) : . f ENERAL Que.. Kitimat, B.C. 
Analysts, 






c) General and Cost Accountants. 

Excellent starting salaries and opportunities for per- 
sonal growth and increased responsibility ore indicated 
within these strong companies. 


MECHANICAL Engineers at: Arvida, Isle 
Maligne, Shawinigan, Beauharnois and Wakefield, 
Que., Kingston, Ont., Kitimat, B.C. 
INDUSTRIAL Engineers at Arvida, Que., King- 
ston, Ont., and Kitimat, B.C. 

ELECTRICAL Engineers at Shipshaw, Que., and 


MANAGER 


General Manager and Chief Executive 
Officer for Canadian operation of long 
estab.ished heating equipment manu- 
tactu: *-r. Executive needed to head 
thi: anadian Corporation who can 
assume responsibility for marketing, 


Industrial Relations Manager ‘ 


SPERRY GYROSCOPE | 
COMPANY OF CANADA LTD. 











Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 












a and entire operation in British Columbia. 
Tull cooperatic and = =assistanc as : . * ~~" > 
. | || neece’ avilable from parent US * SALES DEVELOPMENT Engineers—Montreal. 
Executive Personnel Consultants HT -casnciae/ Our eeinlovess inadet thi * ; . 
Deen a ene nate CIVIL Engineers—Montreal 
| |} adve.t sement. All replies held in - 
Montreal Toronto | P.O. Box 710 e Montreal 3, Que. |] co1.plete confidence. Write giving ex- 
a perierve, availability and salary re- 
1454 Mountain Street 2 Carlton Street quiren ents 
AV. 8-5274 EM. 4-1918 


Box 409, The Financial Post, Toronto 








——_ What's New 


New products, new uses, new ideas, new money-makers. FP reports them 
here and invites contributions. Write to FP, 481 University Ave., Toronto. 


Wi HOUT LESS DRAG from ship’s hul] is other products. Requiring! PAINT in wet weather with 
in prospect. S 


«ro4 ~ . me ani) , noth 
| | . oystem for coat- aduit strengt 


aa 
th to open, the new additive. Manufacturer n round-tri 0 Furo e 
of submarines, olyethvlene is pried up, says 4 oz, of additive to 1 gal. 


; 

missiles and sur but ermanently attached of paint makes it possible to P s . 
eee ; ie , a -tri ntil April 14th 

with flexible mz to bottle by plastic strip. It i paint even where there is @ Round-trip reductions u P 


been developed 275 pounds free baggage allowance 
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heavy condensation. It is de 
to reduce drag by up forth signed to displace water or 
moisture on wide range of 


cin of rubber support- surfaces although it is less 


ass Of minute rub- INDUSTRIAL WASTE = from effective on absorbent ma- 


Stabilizers for smooth sailing 
System uses thin 


oe 
. ‘ ‘ : SPRING SAILINGS 
® Dancing, parties, movies From New York Halifax Montreal & Quebec 
isi QUEEN ELIZABETH MAR. 16,30, APR.13,27,MAY11,25 9 — _ CHERBOURG, SOUTHAMPTON 
. secre er SAXONIA MAR 17 MARIS APR. 14, MAY 11* HAVRE, LONDON 
e PARTHIA MAR. 18, APR. 22, MAY 28 _ - LIVERPOOL 


Il 


which are attached stee] plants cked by terla hat hi deep-seated Treneperenee 
which are attached tee] plants ay be licked Dy tl ‘¢ na p-seate 


ar Plus Extra Vacation QUEEN MARY —- MAR. 23, APR. 6, 20 MAY 4, 18 — =< CHERBOURG, SOUTHAMPTON 
face of the vessel. new proc I reciaimin Gampness. CARINTHIA MAR. 25+ MAR. 26¢ APR. 19-20, MAY 12-13 GREENOCK, LIVERPOOL 
rubber skin spent acic } issolved iron 


; IVERNIA MAR. 3) APR.) APR. 27, MAY 20* HAVRE, LONDON 
filled with ; << lect? ey 


and \v | 48 1 firm Corner Bay & Wellington Sts., MEDIA APR.1 MAY 6 oe = LIVERPOOL 
ini ooo aa cee ot Pace ous tie aii peatilaa ties ' Toronto, Get. SYLVANIA APR. Bt APR9t MAY 3-4, 26-27 GREENOCK, LIVERPOOL 
Sere kee iil nace workll vith rman 1) 8: ind convenience for Tel: EMpire 2-2911 BRITANNIC APR. 13, MAY I] — — COBH, LIVERPOOL 

at D1 material makers, Sa\ teel plant lidren iearning to swim are 


MAURETANIA MAY 3 — — COBH, HAVRE, SOUTHAMPTON 
C in adiat -de- *To Southampton, not London +To Cobh, not Greenock 


CHILDPROOF. wimsuit, Foam rub- 


is Claim tor molded Closure } luting r an aa asta b built into collar ( = C LJ NE L FR [LD 
ap designe: ir ‘ugs. pills. waters at plan te attached to shoulder stré 6s a 
and into pants of the suit t ' Offices at: Halifax — Saint John —- Quebec 
; - keep child buoyant. Designec ————— Montreal = Toronto — Winnipeg - Edmonton - Vancouver 
CABLES Saskatchewan Bill Aimed by Toronto wee; Se che Siac = sc = EP PP OE ee ee —2 
" st arom 


go on market soon 


‘ * os $9.95 retail. Ss : F a a a a aA en a i lg 
At Curbing Trade Stamps fi NEW LITERATURE: pulp and issued by newly-formed Ap-; 11,500 manufacturers who; . .». catalogue on portable 
tne Agricultural 


paper processing bulletin il- pliance Parts of Canada, distribute through agents, lectrical meters from Cana- 
BEGINNER gets a_ break i lustrates paper makin 
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From Our Own Correspondent 
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1 Windsor ... folders on flex-| published by Manufacturers dian Research Institute ‘ 
“GINA — Saskatchewan | Machinery Act he Fuel Pe- handling  precisio micr logging to finishing 


R | { C roo} ble couplings and rod pack- Agent Publishing Co., New new 140-page catalogue 
ope to contro] trading stamps /}troleum " ‘Seiadagts Act. the meter. New one has built-in from Ross’ Engineering ss available from JoSeph OS te. ans Cities Service Pe- available from. Marathon 
IMPORTANT throug! a retal] Ing Liquor Licensing he Milk brain which flashes automatic Canada, Montreal ‘ ; )- Robb & Co., Montreal troleum Inc., New York. adds Equipment & Supply, Toron- 
t j Control Peer yk ee ee 1] reading on dial, eliminating page catalogue of equipme! “Manufacturers Agents’ accounting book to its series| to, for roofing and_ sheet 
ime time. however, |ers Act. chance of human error. for appliance service industry ruide” for 1960 lists over on distributor management metal trades. 
tion could ‘be used to Ross Walker, Saskatoon, 


————$—_——————————— $e 
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retail business|retary-manager of the Sa 


katchewan division 


Gass, San ntitled “The Re- tail Merchants Association, hi 
Li i git Oe INTO OTIS ELEVATORS 
CA S tailers Act 1960”, gives the gov- | Welcomed the proposed legisl: HOW OTIS BUILDS 
ernment power to make regula- tion s c 

tions “prohibiting retailers from He says it will stop the pub- 

joing or carrying on acts or lic being “gypped of thousands 

AOL i ally 4 ) < LS L ao 

practices that are considered to of dollars’, adding that RMA 

ac v4 X 4 ic ai » A 

detrimental to retailers or to had approached the ministe1 
ther class of persons o1 the ast ummer aSskKIl!I 


Lac a0 tute a simple licensing system 
ALJ LIN . 

; ; to control trading stamps and 
Attorney-General R, A. Bs F 


similar ‘gimmick 
“Our executive has expressed 
approval of the bill,’ he says. 
Harvey Cochrane, chairman 


Walker says the government’s 
intention “at the moment” is to 
regulate .the use of trading 

id~not go beyond that. 


of the retail] section of the Re- 
nowever, that the 


ads, gina Chamber of Commerce, 
c | i government vitn has also expressed approval. 
“authority to regulate other un- “T hate to see more govet 
Rica os 1 ot ee 33 sat + . Rear 
irable activities, although it ment control,” he admits, “but 

I others In mind at the 
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don’t see that there 


momen 
Since the bill will not come 
into effect until proclaimed by 


he lieutenant - governor, it 
NOWHERE! could be delayed until trading ; : 
a tamp prosecutions now under ~ ore | \ | . 
: ~ 
way have resulted in judgments | * tored . PP c 
Breathe Oxveen 


by the Supreme Court of Can- 
From Our Own Correspondent 
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FREDERICTON New Bruns- 
wick Apple Exchange Ltd. ha 
adopted a new storage method for 
cense issued under the act, and | keeping apples in 
the license may be revoked if | for several mon 
the provincial secretary is sat-| vesting. 
sfied that the retailer has vio-|_ The special storage 


in the bill that would be det: 
mental to a legitimate 


man 


Main provision 
@ No person shall carry on bus- 
iness as a retailer without a li- 


. iY use at te ‘re rict 
lated provisions or regulations |/% USE at } Fredet 

| Gagetown plants. It 
the fact that an apple 


as made a material mis- 

nent in _ application for thing. It breathes in ani 

a license, or has been guilty of | sives off carbon dioxid 

misrepresentation, fraud or dis- By regulating percentage of 

honesty. oxygen and temperature in the 
Walker is provincial secretary | storage plant, the appl 


SPererre 
Feereree 
eeeeerer 


as well as attorney-general, process is slowed 

@ A license may be granted or Exchange official 

reinstated “subject to such | CTOP was the best in 

| terms, conditions, or restrictions ee eee 

as the provincial secretary — 

deems necessary”. . PENSIONS $5.4 MILLION 

Any decision of the pene Pension benefits paid by Ford 

cial secretary will be subject to| moter Co. of Canada in 1959 

| appeal to the Court of Queen’s | amounted to $1.3 million to 1,466 
|Bench in Saskatchewan, whose | retired employees. Since em- 
| decision will be final. ployee pension plans were started 
@ If requested, the provincial| by the company 10 years ago, 
secretary must appoint an ad-| total paid has exceeded $5.4 mil- 
visory board consisting of a| lion. Since plan started, 393 pen- 

. | chairman nominated by the sioners have died. 

Since the | provincial secretary, a represen- 

tative from the Retail Mer- 


earliest days eee Association of Canada GLOBE ENVELOPES 


(Saskatchewan), and one from 


municipalities, ARE GOOD 


The board will hear submis- | 
of the sions relating to the granting, TRAVELLERS 


refusal or cancellation of li- 

Canadian |censes and make recommenda- 

tions to the provincial secretary, 

S ss who may or may not accept 
Communications _ them. 

The chairman “shall have the 
same power to summons wit- 
nesses and to compel their at- 
tendance, and to compel them 


Phillips to produce books, documents 


and things and to give evidence z 


Sai as any court has in civil cases” | eee announctuent = PRETESTING AN ELEVATOR’S PERFORMANCE AT HAMILTON, ONTARIO 


regulation, define classes of re- | 
° tailers, prescribe requirements | S . . ; 

major respecting applications for li- Why do passengers marvel at the perrec 
censes, prescribe fees payable 3 OTIS elevators — the wor/a’s finest? 
for licenses, exempt any person 
or Class of persons from opera- : s i P 
Bho 5 ne c Ss tne pretesting and 
tion of the act, and may make ee reas tine pretesting and 
ny | regulations “respecting any oth- | 3 - in OT! | fant Ara sine BARTERI At 
of wires -gulatic pecting any oth 7 : selectors and controll 

er matter necessary or advis- 3 ae 

jable to carry out effectively the ; TEVALOF Ul remembdet 
and cables |in'tent and purpose of the act”. | 

The intent and purpose of the : ; : : 
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amount of the fee. s : tion and deceleration ...control the speed of travel. All, a result of 
Neither can Walker say y se eee, he i 
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|whether a retailer’s license | unmatched skill in pretesting the complete assembly at the OTIS factory 
: Pas would be canceled for a single | 
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lat | a+ } $ att e OY seen cet ass 
act, however, provides e compiete elevator instaliation does OTIS mai ifacture? 
¢ v, ’ 


OTIS ELEVATOR COMPANY 
Reena y | Snes for both frst -and suber 4 Everything! Over 28,000 original and always available replacement parts. 
~~ SS umireo iquent offences. DONALD R. SEELY 


For a first offence of operat From the smallest switches in the. machire room to the beautifully LIMITED 
ing without a license the mini- | panier Sone decianaed we we | designed and finished cars and entrances — to make certain that every HEAD OFFICES AND WORKS: HAMILTON, ONTARIO 
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| ps os headquarters in Montreal. ' Mr. Seely 
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cb | joined th in 1925 in the cost 
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STEEL CORPORATION, LIMITED 





SIGNIFICANT FINANCIAL FIGURES 
for 1959 compared with 1958 
1959 1958 
Per Cent Per Cent 
of Income Amount 
DOLLARS IN THOUSANDS 


Amount 


nnemee $ 162,696 


Net Sales $ 122,778 
Investment Income 1.837 1 222 
$ 164,533 100.C $ 124,166 
Operating Costs... $ 116503 708 $ 89 Bat 
Expense for Moving and 
Rearranging Plant as 536 3 
Administrative, Selling, 
General Expense, etc... 3,20 2,944 
Interest, etc. c 1,695 
Depreciation, Depletion and 
Amortization. se 10,811 F6 9 
Income Taxes... ie 14,175 BA R419 6.8 
Net Profit... = 17,606 10.7 11,763 9.5 
Per Share on 5,766,180 
shares _ 3.05 2.04 
Dividends Paid—Total io §,755 57 
—Per Share... 1.00 1.00 
Capital Additions, 
Improvements and Mine 
Development = 13,762 35,871 
Long Term Debt 
at year end ce 5 33,802 
Working Capital 
at yearend... . 44.499 49.18 
Inventories 
at year end . 34,204 35,391 
Shares Outstanding a4 
at year end 5,766, 18¢ 5,745,080 
Number of Shareholders 
at year end 6,394 4,678 


With improving general business conditions in 
1959, demand strengthened steadily for the 
Corporation’s products and steel production was 
brought up to newly rated capacity by the last 
quarter of the year. Heavy investment in plant 
and equipment in recent years made substantial 
contributions to higher output and increased 
efficiency. 


FINANCIAL 


Net sales of $162,696,199 were a third higher 
than in 1958 and 14% higher than in 1957 which 
was the previous record year. Net profit increased 
from $2.04 per share in 1958 to $3.05 per share 
on 5,766,180 shares outstanding at ihe end of 
1959 and amounted to 10.7 cents per dollar of 
income compared to 9.5 cents in 1958. The higher 
earnings were attributable mainly to increased 
volume, economies resulting from plant expansion 
and improvements, and better operating methods. 

Capital gain of $398,800 from the sale of an 
investment which had been held for a number of 
years and on which no dividend income had been 
received was credited to Consolidated Retained 
Earnings. 

Expense for moving and rearranging plant of 
$586,080 was lower than in 1958. Installation of 
the Universal Beam Mill and Reheating Furnaces 
described under Improvements, Additions and 
Alterations, involving expenditures on demolition 
of buildings and relocating equipment will result 
in some increase in this expense in 1960. 

Accounts receivable increased $10,083,078 
during the year. This resulted from increased 

; vessel shipments of pig iron for winter con- 
sumption and the higher volume of business. 

During the year the market was favourable for 
the purchase of the Corporation's Series A deben- 
tures and $1,000,000 of debentures were pur- 
chased at a discount and cancelled. These deben- 
tures may be applied in satisfaction of sinking fund 
requirements of $1,000,000 annually starting in 


From the Annual Report to Shareholders for the year 1959 


1963. As a result of this and repayment of 
$1,116,570 on the long term loan which is secured 
by Series B debentures, long term debt was re- 
duced $2,116,570. The discount on purchase of 
debentures was used to reduce Unamortized 
Debenture Expense. 

Working Capital amounted to $44,498,599 at 
the end of the year after capital and mine devel- 
opment expenditures of $13,761,906, dividends 
of $5,754,855 and after reserving $14,000,000 
of short term marketable investments which will 
be used to finance expenditures for the Universal 
Beam Mill. 

In 1958 Algoma Ore Properties, Limited paid 
a dividend to Algoma Steel Corporation, Limited. 
As a result of this dividend, which will not recur 
each year, Canadian shareholders are entitled to 
deduct 15% depletion for Canadian income tax 
purposes from dividends which amounted to 
$1.00 per share paid by Algoma Steel Corpora- 
tion, Limited in 1959, 


CHANGES IN CORPORATE STRUCTURE 
Two wholly owned subsidiaries in the United 
States, formerly known as Cannelton Coal and 
Coke Company and Lake Superior Coal Com- 
pany, were merged effective January Ist, 1960. 
The name of the surviving corporation is Cannel- 
ton Coal Company. and the two former companies 
are now known as the Kanawha Division and the 
Pocahontas Division. This merger simplified the 
corporate structure. 


GENERAL OPERATIONS 


During most of 1959 efforts were concentrated 
on coordinating the higher tonnages from new 
production facilities and bringing new steel- 
making plant and rolling mills up to expected 
production levels. This was substantially achieved 
by the last quarter of the year. 

Steel production was at 79% of newly rated 
annual capacity of 1,600,000 net tons of ingots 
in the first half of the year, and 93% in the last half. 

Production ‘and shipments in 1959 and 1958 
are shown below: 


1959 1958 
Production N.T N.T 
Coke Ovens —Coke 1,218,978 ; 888,762 
Blast Furnaces —Ilron 1,552,428 1,109,922 
Open Hearth and L-D 
Oxygen Steel Plant—Steel Ingots 1,371,768 961,535 
Shipments 
Coke 236,935 216,640 
Pig Iron 443,316 354,331 
Steel Products 1,045,189 726,642 
Production of iron and steel reached record 


levels and shipments of steel products exceeded 
one million tons for the first time. 

The new Bloom and Plate Mill was brought 
into initial production in March, and its per- 
formance steadily improved through the year. 
Sheared plate from this mill has received excellent 
customer acceptance, and is an important new 
product for the Corporation. 

Algoma Ore Properties, Limited achieved 
record production of Algoma Sinter which 
amounted to 1,838,486 gross tons compared to 
the previous high of 1,632,137 gross tons in 1958. 
Approximately 55% of the ore from which this 
tonnage was produced was mined from the first 
two levels in the Helen Mine and 45% from the 


CONSOLIDATED BALANCE SHEET as at December 31, 1959 


Open pit in the Sir James Mine. All production 
was shipped at the same market price as in 1958 
and 45% of the total was used in the Steelworks 
at Sault Ste. Marie. v 

Exploration of the area in the northern part of 
the District of Algoma started in 1956 was virtual- 
ly completed in 1959 with no commercial deposits 
disclosed. 

Operations at the blast furnace plant at Port 
Colborne were intermittent throughout the year 
due to the low demand for pig iron in the Cana- 
dian market. 

The Cannelton and Lake Superior coal mines 
produced 1,456,863 tons in 1959 compared to 
1,274,621 tons in 1958. 


SALES 


The market for bars, structurals and other heavy 
steel products which had been weak in 1958 im- 
proved toward the end of the first quarter of 1959 
and continued to strengthen during the rest of the 
year. The demand for tube rounds and 
sheared plate was strong during the second half 
of the year and for hot and cold rolled sheet, strip 
and skelp throughout the year. Sales of flat rolled 
products represented almost 50% of total steel 
sales and the increase in this percentage from 40% 
in 1958 was attributable to sales of wide sheared 
plate. The strength of the late 1959 markets for 
hot and cold rolled sheet, strip, skelp, plate and 
light and heavy structurals was based on a high 
rate of operations of secondary industry rather 
than inventory building. 

Some steel, mostly in semi-finished form, was 
exported to the United States at regular prices 
during the last half of the year, but these exports 
did not unduly affect the Corporation financially, 
nor was steel shipped to the detriment of Canadian 
industry. 

The domestic market for pig iron continued 
weak but the export market was stronger than in 
1958. 

There were no price increases in products in 
1959 to offset higher labour and material costs, 
and freight absorption again restricted returns at 
Sault Ste. Marie. 

It is likely that the overall volume of sales will 
remain at a fairly high level during the first few 
months of 1960 and will be higher than in the 
early months of 1959. 


wide 


IMPROVEMENTS, ADDITIONS AND 
ALTERATIONS 
The Expansion Program started late in 1956 was 
completed in 1959 and the major projects com- 
pleted at the Steelworks during the year were: the 
Bloom and Plate Mill, a large Blast Furnace 
turbo-blower which permuted retirement of all 
blowing equipment more than sixteen years old, a 
more powerful drive for the reversing roughing 
stand of the Rail and Structural Mill replacing a 
forty-six year old motor, the rebuild and enlarge- 
ment of one Open Hearth furnace in No. 2 Shop 
to increase its capacity from 160 to 180 ton heats, 
and the demolition of a forty-eight year old Coke 
Oven battery and the last four furnaces in No. | 
Open Hearth Shop which were fifty-one years old. 
Higher production from the L-D Oxygen Steel 
Plant than originally expected has compensated 
for the scrapping of the four old Open Hearth 
furnaces. Annual steelmaking capacity thus re- 
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mains at 1,600,000 tons made up of 1,000,000 
tons from six Open Hearth furnaces and 600,000 
tons from two vessels in the L-D Oxygen Steel 
Plant. 

During the latter part of the year, contracts 
were placed and work started on installation of a 
Universal Beam Mill to be made in Canada which 
will cost approximately $15,000,000, new con- 
tinuous reheating furnaces for the Rail and Struc- 
tural Mill and Merchant Mill and a new building 
for finishing Tube Rounds. Some interruptions in 
production will occur in 1960 due to this con- 
struction but it is anticipated that these will not 
be of a serious nature. 

Start-up operation of the Universal Beam Mill 
is expected in the Spring of 1961, and it will pro- 
duce wide flange beams up to a maximum size of 
24 inches. This product is not made in Canada, 
and ‘imports of wide flange beams have averaged 
over 200,000 tons annually during the last four 
years. Increased capacity resulting from recent 
improvements and those underway will provide 
the necessary steel and semi-finished rolling capa- 
city for this new product. This is one more step in 
the Corporation's efforts to secure wider markets 
and develop a greater range of products to allow 
for market swings. 

No. 5 Blast Furnace was shut down in Decem- 
ber 1959 for relining and enlargement to a 27 
foot diameter hearth. This furnace enlargement 
increases the Corporation's iron producing capa- 
city by approximately 100,000 tons annually and 
the new capacity including the furnace at Port 
Colborne thus stands at 1,800,000 tons per year. 

Work is progressing on development for mining 
three lower levels in the Helen Mine and it is ex- 
pected that these levels will be brought into pro- 
duction about the end of this year when mining 
of the first two levels will be completed. Estimates 
indicate that these three levels and the open pit 
at the Sir James Mine will provide ore for approx- 
imately seventeen years at the current rate of ex- 
traction. A plant to treat fine ore is being installed 
which will improve the uniformity and average 
grade of Algoma Sinter and investigations into 
methods of further improving the grade of this 
product are continuing. 

There were no major expenditures during the 
year at the Port Colborne blast furnace plant nor 
at the coal mines in West Virginia. 


EMPLOYEE RELATIONS 


Under three year labour agreements with the 
United Steelworkers Union bargaining units for 
production and maintenance employees of 
Algoma Steel and Algoma Ore Properties which 
expire in 1961 increases of 7 cents per hour be- 
came effective August Ist, 1959. 

With completion of the St. Lawrence Seaway 
and the emergence of the threat of serious overseas 
competition which is largely the result of much 
lower employment costs of overseas producers, it 
is necessary that everything possible be done to 
improve efficiency. Large sums have been invested 
in the Corporation to improve output and reduce 
labour requirements, but to meet this competition 
successfully, every potential economy in labour, 
materials and technology must be realized, and 
the cooperation of organized labour in promoting 
efficient work practices is essential. 
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ASSETS LIABILITIES for the year ended December 31, 1959 RETAINED EARNINGS 
a $ 4,810,025 “Toma ble and d liabil $1 "Gael | 
a a satan gioco ‘ 810,02 ccounts payable and accrued liabilities 5,326,126 Net sales oe eas 162.696.199 | Amount at December 31.1958 
Short term marketable investments at cost (Market Taxes on income and other taxes... 11,853,252 $ 27,179,378 Investment income pad ; are et cecialactancar eeaaannaaliel sae 9 ee 
value $5,904,867)__.... eae ee art ee ete eae 5,886,321 ae | Se ee Capital gain fram sale of investment , 2 398'800 
ses 25,771,478 LONG TERM DEBT—SECURED 164.533.610 ' 
Inventories valued at the lower of cost or market 34,204,464 5% % sinking fund debentures, Series A 24,000,000 COSTS AND EXPENSES ae “111,035,049 
Prepaid expenses... 1,005,689 $ 71,677,977 Long term loan (Series B debentures pledged Cost of sales other than listed below $116,502.96  esh'dividenta 5'758'855 
ACCOUNTS RECEIVABLE FROM EMPLOYEES UNDER eer ee a Expense of moving and rearranging plant 536,080 ; tg age 
- ~- Administrative, selling and general expense 985 AMOUNT A EM 1959 
AGREEMENTS 370,620 DEFERRED TAXES ON INCOME ... 18,307,200 Remuneration of directors including their salaries : sisiaiieictahaeiet $105,280,194 
pa sho allel $97,667,596 ; seseane Smanan BERS EQUITY sa am 288,383 | as executive officers 0.850 
arketable (Market value $27,667,596) 5,983, 48 HAREHOL ; ITY Interest on debentures and amortization of ee si 
ther... | 155,398 6,138,886 Shares—no par value saaactaices | ‘Sieaeleeremneane er “ieee | STATEMENT OF CONSOLIDATED 
ee Authorized—15,099,88 shares oo: eoessensseeees “ Interest on lon term loan 36? 590 
se mngaayeggpmsnseea ee entre ne a CONTRIBUTED SURPLUS 
Contributed Surplus esses sscnmnnmmnnansss 2,211,485 Depreciation and depletion 9016895 137757 45R late ak ies 2] 1952 
(Market value $14,000,000) nnn 14,000,000 Retained earningS. on enema. 105,280,194 117,488,783 | preatlaccdill Moe” chaamannmnisdoee dat cipasissneenseniien +m 
FIXED ASSETS : —_—. PROFIT BEFORE PROVIDING FOR TAXES ON ee Foe ps rhs tains 
_ Properties, plant and equipment atcost == 193,050,379 INCOME 31.781.152 
ane aati TAXES ON INCOME pay 
. SeetION an —_— , 7 Current ] 454 242 ole oO the 1QNCIC e "ne r 
Rebuilding and relining furnaces, etc. 1,825,079 97,162,500 Deferred ca ire Notes t the Financial Stat ments are contained in the printed 
si ae SE a _ aTpAE ae tUP Annual Report to Shareholders, copies of which are available on 
95,887,879 NET PROFIT... 5 17.605.655 request to the Secretary, Algoma Steel Corporation, Limited, 
Mine development at cost... _.. 15,884,298 —— Sault Ste. Marie, Canada, 
Less amount amortized................ 7,532,062 8,352,236 104,240,115 ‘ 
UNAMORTIZED DEBENTURE EXPENSE... 638,150 
$197,065,748 


$197,065,748 


WORKS AND OPERATIONS SALES OFFICES 


PRODUCTS 
Algoma Steel Corporation, Limited Sault Ste. Marie, Ontario Sault Ste. Marie, Ontario Coke Heavy Structurals Sheared Plate 
Canadian Furnace Co. Limited Port Colborne, Ontario Toronto, Ontario, Bank of Montreal Building Coal Chemicals Carbon Merchant Bars Universal Plate 
Algoma Ore Properties, Limited Michipicoten District, Ontario Windsor, Ontaria, Canada Building Pig Iron and Light Structurals 


Hot Rolled Sheet and Strip 
Cold Rolled Sheet and Strip 
Electrical Sheet and Strip 
Skelp 


Hamilton, Ontario, Royal Bank Building 
Montreal, Quebec, Sun Life Building 
Winnipeg, Manitoba, Great-West Life Building 


Tube Rounds 
Sheet Piling 
Grinding Balls and Rods 


Blooms, Billets and Slabs 
Heavy and Light Rails 
Rail Fastenings 


Cannelton Coal Company 
Kanawha Division 
Pocahontas Division 


Cannelton, West Virginia 
Superior, West Virginia 
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Life Insurance 


“The reason we installed mercury Vapour 
lamps,” says David Grossman, their Electrical 
Engineer, ‘“‘was to get more illumination for the 
same wattage. The Westinghouse lamps we 


installed fulfilled our highest expectations.” 


| NORTHERN LIFE ASSURANCE 
CO., London, Ont., new insurance 
sales in 1959 came to almost $55 mil- 
lion, up 15.8% from the $47.4 million | 
sold in 1958. This raised business in 
force by 9.7% to $305 million, ex- 
cluding annuities 
NEW WESTINGHOUSE EXCLUSIVE! ie ts increased by $3.5 million 


“_IFEGUARD" MERCURY LAMPS to — h over $47 million. Income 


ill sources came to $8.2 million | 

: Biel is : : bine dat Ttehstnet | ($7.6 million in 1958). Net interest | 

For industrial lighting! For street lighting! For parking lot lighting: | Qo oned after investment expenses | 
The new Westinghouse “Lifeguard Mercury Lamp brings new per- | 5.14% (5.97 

formance, new economy, new convenience! It features a new design fajor change in c S est- 


electrode with specially-compounded and locked-in emission material ment portfolio was the addition of 
that virtually eliminates light-robbing arc tube blackening. $3.1 million in government and cor- 





New “Lifeguard” arc tube improves Jumen maintenance. Even afte holdi 43 million. aes » most effective filter tip yet developed 


10,000 hours these new Westinghouse Mercury Lamps continue to deliver Mortgage portfolio at $14.8 million f 3 ew: 
85°% of initial output. These are the first ‘“W eather Duty lamps in the was unchanged. Hol lings « f pre- choicest, extra mild \ irginia tobaccos 
business, featuring fume-proof, moisture-proof, shock-resistant glass. ‘red and common stocks rose from | 


Mt $1.8 million to $2.1 ric ‘our, exceptional smoothness 
And exclusive Westinghouse “Lifeguard” Mercury Lamps have a enumiinté ty natievnaibaws rich flavour, excep 7 

‘manent-grip silicone cement that holds bases tight for the life of the | beneficiaries came to $2.9 million . ‘ ap ‘ . : 
Scr ales ak Miah Sanecelanes, there's tio strain on the glass, So, for | ($2.6 mill » firmly packed for longer-lasting smoking pleasure 











big savings on labor and maintenance costs, for the finest in modert 1959 set 1958 
x , ee > ard’? Sree + $000. 
lighting, switch to new Westinghouse “Lifeguard” Mercury Lamps. | insurance in force ada” anna 
y’ll fit your present installation. New business 54,936 $7,406 | 
They'll fit your present installati INCOME AND EXPENSE ITEMS 
| Total income ‘ R216 7,626 
Canadian Westinghouse offers the widest range of mercury vapour ae ee se 5,795 5.421 
bulbs in Canada. For information, write: Lamp Division, Canadian Salis Saawinnts °'004 2'630 ‘ 
Westinghouse, P. O. Box 1089, Three Rivers, Quebec. aes. S 7 OS ne no 2 227 2 052 
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view the Carlton Club (the 
official Tory Club) gave a 
complimentary dinner to the 
Prime Minister 

Everyone present is or was _ | 
a Tory MP or a Tory peer 

The Prime Minister showed 
marks of the endless strain 
that he has undergone in re- 
cent months. 

He commands immense vi- 
tality and when he speaks in 
the House he seems neither 
worried nor weary but -even 
a Titan might be excused if 
occasionally he felt the 
den of being Britain’s Prime 
Minister in a_ threatening 
world 

* , * 

PERHAPS IT WAS this 

general atmosphere that 





caused the Stock Market to | 
% ” K \ | take more than a bit of adive, | 
| As usual we not only blame 
\ a, \ Wall Street but follow it. | 
% \ There is no logical reason | 
3 \ | why Throgmorton Street | 
‘ 4 | should be tied so closely to | 
‘ % Wall Street but there it is | 
* 1 and there it will remain. 
’ \ One finds it difficult to un- | 
| derstand why gold shares 
should take a bad slide but 
"but | even that reliable share “F. | In 1910, when Stelco was incorporated, the principal 
a beer pp Pr aoeterpetnys occupations open to Canadians were farming, fishing, 
; as in 1e current year 1s } 
you can ane eee ‘ lumbering and mining. The 50 years since then have 
| iui ede seen Canada e emerge as an industrial nation with a 
JEVER, none of this ee A 5 : 
alwa S | sagging eae. cea ee | standard of living unequalled outside North America. 
y ears or drooped the spirits of : ; ' 
. d | a a | Today more Canadians work in manufacturing than in 
such as as y at the | : x ° ie = 
epen | Ideal Home Exhibition which any other industry. Manufacturing pays almost a third 
| is now open at the vast em- of all labour income, and is the largest taxpayer 
on | porium known as Olympia. ; = 


First let me pay tribute to 


. is aha ak a | No country can be important industrially unless it has 
THE | and the enthusiasm of the | within its borders a steel industry keeping pace with 


Canadians who manned the 





an the country’s expanding needs for its products. Stelco, 
” a We gee rages | Canada’s leading producer of steel and steel prod ucts, 
, ‘ t rit . , 
EMPLOYERS | Melee Yak Sine: ia tori: | has kept pace with and has played an important part in 
| the mugwump drizzling rain | the nation’ S progress towards industrial independence. 
outside. 
' The Canadian section gave 


Now celebrating its 50th Anniversary, 
Stelco will continue to supply Cana- 

dian manufacturing with steel for 
the needs, comforts and protection 
of Canadians. 


out vivid color from stained 
glass screens which would 
have satisfied a sultan in all 
his glory. 
Then there was a complete | 
country house as modern as 
the day after tomorrow and 
PARE, CASUALTY & AUTOMOBILE INSURANCE | ‘© Show that Canadians are 
not mere materialists, there 
an fpr ona > cae 6 ae was a charming grand piano 
WIWRIPEG © CALGARY + EDMONTON - VANCOUVER straight from Toronto's Ger- 
ee |  hard-Heintzman. 
ac The variety of the stalls in 
fact was endless, including 
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$25,000,000 BLOOM MILL ADDED TO 
HANDLE OUTPUT PREDICTED FOR 1980 


Stelco’s new bloom mill is capable of reducing 
30-ton ingots to slabs for plate and sheet 
products. Stelco’s annual capacity is expected 
to rise in the coming 20 years to approxi- 
mately 5,000,000 ingot tons—more than twice 
the present figure. 


Qe ANNOUNCEMENT ° ’ 
fox capes, children’s toys, 


CANADA IRON APPOINTMENT | luggage and garments. 

Actually they sold 40,000 
garments in a week which, 
you will agree, is an awful 
lot ot garments. 

But the best exhibits were 
the Canadians themselves. 

Not only are the people of 
Canada physically nearer to 
us but the immense perma- 
nent Canadian colony in 
Britain shows that this is not 
a mere trend but an estab- 
lished process. 

It is understandable that 
in the mere matter of acces- 


Stelco-now enters its * 
second half-century 




















sibility the U. K. is closer in with nearly 16,000 
every way to Canada than to | employees; 12 pro- 
any other nations of the | ducing and process- 
, — | eee oo it is more | ing plants; and with iin eae Hed x 
HOUNES than a shatter of mileage a a ae ae THE STEEL COMPANY OF CANADA, LIMITED 
Following the exclusive licensing arrange- Even in the House of Com- 


ment with the Walworth Company, for| mons, MPs with Canadian owned by some 


Executive Offices: Hamilton and Montreal 
ae “geese eg - * ees, | background blend more read- 15,000 resident 
ves, i Sees i resi- | ° 3 ‘ ; ° 
i. moe” ton deubae, | ily into the scene than the Canadians. Plants: Hamilton, Montreal, Toronto, Brantford, Gananoque, Lachine, Contrecoeur. 
Limited, announces the appointment of | few MPs who come from 


Mr. J. Holmes as Sales Manager, Wal- other Commonwealth coun- 
worth Valve Division. Mr. Holmes will tries 


ke his head t t da Iron’ , 
——— > ante Sans The Canadian men and 


women that you sent to 


4 Sales Offices: Halifax, Saint John, Montreal, Ottawa, Toronto, 
a! vEARS OF PROGRESS$ Hamilton, London, Windsor, Sudbury, Winnipeg, Edmonton, 


1910-1960 Calgary, Vancouver. J. C. Pratt & Co., Ltd., St. John’s, Nfld, 
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DISTRIBUTORS LIMITED 


exclusive 


Canadian distributors 
i co AMERICAN 


TOURISTER for | SONY..::0: | 


TRI-TAPER LUGGAGE 





The Sony Corporation, recently in the news with 
the announcement of a diminutive TV set weighing 
only 13 lbs, made its first battery-operated tran- 
sistor radio in 1954. The following year General 
Distributors Limited introduced Sony Radios to the 
Canadian public. Last year, having achieved ade- 
quate retail distribution, backed by efficient regional 


*hosen by a panel of 80 international design leaders 
as one of The 100 Best-designed Mass-produced 
Products of Modern Times (Fortune, April, 1959), 





American Tourister Luggage, is manufactured by 


the American Luggage Works Inc., Warren, Rhode 


PAPER: MATE 


PENS AND REFILLS 


General 


Island, originators of the universally popular servicing facilities, General Distributors Limited 
launched the industry's biggest national advertising 
campaign to make Sony the most wanted brand of 
transistor radios on the market and to win top sales 
position with an estimated 30% of total Canadian 
unit sales against 23 competing name brands. 


led type of luggage. Annual sales of American 


ter products have multiplied 8 times 









Distributors 





Limited was appointed to 


in the three years since : ‘ 
- handle Canadian marketing for the Paper Mate 


General Distributors - 








Company in 1952, just three years after the in- 
troduction of the Paper Mate Pen in the United 
States. Since then, Paper Mate has maintained 
leadership by a wide margin in units and dollar 
volume in its price class. In late 1955 when f, 
the Gillette Company purchased the 


Paper Mate Company, exclusive dis 
I 
” 


Limited took over 


anadian distribution. 












tribution of Paper Mate by General J bs 


Distributors Limited was renewed by 
the new owners and continues success- J, 
fully with complete satisfaction to Gil- 
lette as well as General Distributors. 


—>S — announces 


— completion of arrangements for exclusive —S _ 


| Canadian distribution of ON ! 


£Viktwm Wiahes 


Founded over a century ago, the American Waltham Watch generations. New times, new demands, new methods! Recently 


Company had an elaborate observatory at Waltham, Massachusetts, for under new management the Waltham Watch Company has again 


testing and setting its watches years before the establishment of the 


OW 


been taking its place among the leaders of the industry in the sale of 


U.S. Observatory at Washington. Handsomely chained and fobbed, fine watches. The appointment of General Distributors Limited indicates 


the Waltham pocket watch marked the man of substance through four management's high assessment of Canadian market potentials. 


rx) “Good distribution lS a key factor “The Canadian market is bilingual. It is spread out with a high space-to-population ratio. In many areas, 
a marketing sie Canada” distribution channels and patterns differ basically from those of the U.S. There are major 
v y 


differences between Canadian and Americ. n advertising 






media. Canadian laws governing marketing activities 


differ significantly from those of the U.S.,” observes Dr. Donald H. Thain, co-author of 
-_— WU Thann Canadian Problems in Marketing. “Experience has shown,” says Dr. Thain, “that sales and distribution methods 
a D.B.A. 


which have proven successful in the U.S. may not neces 


sarily be successful in Canada.” 





WINNIPEG Head Office, 791 Notre Dame Avenue 


Under an unusual management structure, all five regional Branches are 
managed by brothers, each of whom is also a Director of the Company. 
Each Branch has ample warehousing and servicing facilities ... and thirty 
salesmen maintain excellent trade relations in the drug, department store, 
stationery, hardware, radio, jewellery, variety and tobacco fields. Through 
its relationships with important U.S. companies, General Distributors 
Limited has kept abreast of U.S. marketing trends while constantly in- 
creasing its working knowledge of Canadian marketing practices. The 
combination has resulted in a number of notable marketing successes. 





MONTREAL VANCOUVER 
1085 St. Alexander St. 


855 West Broadway 


TORONTO 
51 Wellington St. West 


Today General Distributors Limited is in a position to accept exclusive 
distribution for one or two additional brands that would not conflict 
with present lines and would have substantial growth potentials, 


GENERAL DISTRIBUTORS LIMITED 


Montreal * Toronto a WINNIPEG * Calgary 8 Vancouver 


CALGARY 
130 9th. Ave. West 





We will welcome enquiries about the 
Canadian market or Canadian marketing. Please address your letters to the 


President, 791 Notre Dame Ave, Winnipeg 3, Man. 
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Our Current 





Aecounts Canada’s Trade Balance 


GROSS NATIONAL PRODUCT CHANGE IN BUSINESS INVENTORIES 


LABOUR INCOME 


CORPORATE PROFITS 


MERCHANDISE TRANSACTIONS 


Annual $ Billion 





des change in 


the ratio of the stock of inventories in 


arm inve 


hucaonat abaxial NON-MERCHANDISE TRANSACTIONS 
Quarteriy: Indexes 1955=100 _ CANADA Quarterly: $ __ v5: pail encarta erereperen eee eee a aa —_—_—_— 
*. SS ee IMPORTS __| 4 
———1 8 1140 Ye 
| | WITH US. jij “7 
| , YY” 
100 
| 
por. ( \ WITH U.S. , 
ee eee Pcie Mh, Fe 4, 
a (Ladd PAYMENTS 
; 60. 60 6 sh ia Pee | WITH OVERSEAS COUNTRIES SAE De Bh 
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BUSINESS FIXED CAPITAL INVESTMENT! 


Quarterly: Indexes 1955=100 ont 
Snraeiehenliiegpimanianansan 
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EXPENDITURE ON NEW HOUSING 


CONSUMER EXPENDITURE ON CONSUMER PRICE INDEX? 





} | | 
| | } 


How Mr. Coyne Sees 


Our Economic Future 





~100 


} | er 
| | | | Prudent management of ployment in their train. Such with a grow ing degree 
| | | = our collective affairs” will conditions of excessive de- foreign predominance 
Y help Canada’s economic de- mand create inflationary Canadian busine 
1985 1956 1957 1958 1959 955 1956. 1957 58 195 7955 1956-1957 958 1959 955 1956 1957 1958 1959. velopment, declared Gover- pressures which distort the Three years ago when r 
ore ce mec non-residential construction, machinery 1, Not adjusted for seasonal variation. nor James E. Coyne in the structure of the economy and i ving the deve 
EXPORTS OF GOODS AND SERVICES EMPLOYMENT? AS A PERCENTAGE OF LABOUR FORCE Bank of Canada’s annual re- handicap the development of pesatiten Mee ser%..) 
Quarterly: Indexes 1955=100 ] % xes 1955-] Monthly port. Here is the text of a the more stable economic sec- payments deficit o} 
ane eaneaebaaennenion ani i — — —_ - - aan TTT TTT ies — —_ rrTITTi TT) significant portion of the re- tors. ked that A 
4 a —{ (90 0 paar eel ae ceri eee Te port The attempt to accomplish plus or balance 
” too much too fast has given leficit of the pres 


For some years, as I see it, ; tans“ : ; 
Sarna ; rise to huge deficits in our in- he product and 
the Canadian 





ene pee ternational balance of pay- an excessive rate of 
been under the influence of ments on current account, i.e. in the economy, not 
ee over-all spending, a very large excess of im- reasonable rate of ( 
ieee ae eeu ports of goods and services growth. It would be 
| ee ae ae over exports of goods and ing to think of an i 
ANADA oe erenctaps wes iraliipa services, to a large and grow- plus of magnitude ¢ 
at | ae ; err ee ing volume of foreign debt tinuing for an_ indefinite 
| | | Attempts to induce growth incurred by Canadian gov- period’. At that time I ex 
| | for a short time at rates ernments and business which pressed the belief “T! 
80. tT ll ul 80 Old tb tlt tb htt which in the aggregate can- do not have foreign opera- pending of all kind 
; na ae ; : i ee he A eb = not be expected to continue, tions to support that debt, was at least $1 billion greate 
wrce: Bank of Canada seasonally adjusted. bring set-backs and unem- and has gone hand-in-hand (Continued on page 26) 


How Can We Control This Soaring Debt? 


, Here’s a searching look at the cost 


By MICHAEL BARKWAY 


In the last five years Canada has spent 
some $38,300 million in other countries. 
It has earned from other countries, for its 
goods and services, about $32,250 million. 

We have gone into the hole by some- 
thing over $6,000 million—which is $353 
for every Canadian living at the begin- 
ning of 1960. 

We have paid 84c out of every dollar 
we spent, and added If€c to our debts. 


Canada’s national indebtedness, which 
amounted to $425 per capita at the begin- 
ning of 1956, now stands at $870 per 
capita. 

The total increase, after allowing for 
Canadian assets abroad, is from $6.8 
billion to $15.4 billion. 

The staid Dominion Bureau of Statis- 
tics says: “It has more than doubled in 
the last five years, tripled in the last 
seven years and quadrupled in the ijec- 
ade.” 

Any dream that the position would 
automatically right itself has been shat- 
tered. 


In 1959, DBS now reveals, our splurge 
of foreign spending landed us with the 
biggest deficit we have ever had—$1,460 
million. 


That is more than one fifth of our total 
earnings abroad, which were less than 
$6,760 million. 

Last year we paid only 82c out of each 
dollar spent abroad: the other ‘18c was 
chalked up on the slate—to be settled for 
later. 

It is not only the persistence of these 
huge deficits that is now worrying some 
of those who used to be the most persis- 
tent optimists. It is the plain fact that our 
debts are rising faster than our capacity 
to meet them. 

For example, two significant quotes 
from the recent Montreal panel on for- 
eign trade: 


By Mitchell Sharp, who was formerly 
deputy minister at Trade and Commerce: 

“The longer we go on as we are going, 
the more formidable does the ultimate 
problem become . . . We seem to be 
adding to our foreign obligations rather 
more quickly than we are improving our 
ability to service them.” 


By Robert M. Fowler: “This imbalance 
is a chronic situation, not the result of a 
temporary boom, We are not working 
ourselves out of this trading problem.” 

Gone, in fact, are the dreams of earlier 
vears, when the argument was that all 
the foreign capital would pay for itself 
because it would add so much to our ex- 
ports. 


‘It just has not worked out that way. 


We need to look at two different cate- 
gories that make up the total] balance of 
our payments to other countries: 


@ Merchandise trade, or exchange of 
physica] goods. 


@ “Invisible,” or payment for non-tang- 
ible services. ’ 


? 


Merchandise Trade: 


Ever since 1954 Canadians |} 


more 


bought 


lave 


from abroad than Canadian 


rs 


goods 
€ 


export have been able to sel] abroad. 
‘ 


Last year the excess of imports came 


to $386 million, It would 


lave been high- 
er if prices had not turned in our favo) 
The kind of things we sel] showed a 
modest rise in price, while the things we 
buy tended to become cheape1 
This compares with the following im- 
port balances in previous vea 
¥ SG eseevecesesee $ 0O 
Os 579 m on 
NOSE ioccracehesy AGhas ca ek tate aen $728 millio 
Uae AA sicbawebceeesecdioneeneeceenebwntaee 211 on 
At the end of 1959 and the beginning 


of 1960 Canadian exports showed a re- 
markable upsurge, (See p, 3) 

Even if we could be sure this was a 
correction in the now-habitual deficit, it 
still would not come near correcting the 
total balance of payments. 

The balance between imports and ex- 
ports fluctuates—though for the last five 
years it hasn’t got into the black. 

But it is the minor part of our 
problem. 

Last year the deficit on merchandise 
trade was Just under one quarter of our 
total deficit, In 1958, it was only 17%. 


debt 


An increase of $400 million in our ex- 
ports, or a reduction of $400 million in 
our imports, or $200 million of each, 
would balance our merchandise trade, 

But to balance our total account with 
other countries, we would have to export 
$1,500 million more, import $1,500 mil- 
lion less, or gain $750 million on each. 

And that is just not on the cards for 
the next few years. 

To make it worse, within the next few 
years we Shall also be losing $300 million 
in uranium exports. 

If Canada is to balance its international 
accounts by increasing exports alone, an 
increase of about $2,000 million (without 
uranium) will be needed. 

That’s a steep increase 
$5,000 miilion. 


* + o 


from 1959's 


Invisible Account: 


By contrast with the merchandise ac- 
count, the deficit on other kinds of trans- 
actions grows relentlessly and steeply. 

Last year it topped $1,000 million. 

Nothing short of a major crisis can stop 
it going higher still in 1960 and succeed- 
ing years. 

There is now not a single 
account, except the export of gold, which 
shows a balance in Canada’s favor, And 
there hasn’t been since 1952. 

More than 60° of the deficit results 
from the service of foreign capital in- 
vested in Canada. And this cannot fai] to 
grow with each year that we balance our 
accounts only by incredsing our debt. 

The item most clearly defined is the 
payment of interest and dividends, 


item in this 


@ Interest & Dividends: 





Here is the record: 
Total net of 
Receipts 
on Canadian 
Gross Investment 
Year Interest Dividends Total Abrood 
$000's 
1. Payments to all countries 
? 4 4 
957 =. cccevees 7 43 
eevee 5 36 47 
656 486 
2. Payments to the U.S 
O80 bees 7 ) 427 4 
; ‘9 = 
3 e 
During 1959, long-term investments in 


Canada owned by people outside Canada 
grew from $19,100 million to $20,600 
million. 
That is 
debt 


$1,500 million more long-term 
which we must 
1960. 


on interest 
dividends in 
Here of the 


liabilities: ‘ 


pay or 


are some added 


largest 


> New direct investment in Canadian en- 
terprises controlled abroad: $500 million, 
Less addition to Canadian direct 
vestment abroad: $60 million. 
Net increase in direct investment: $440 
million. 


le@ 


> Retained earnings in enterprises con- 
trolled abroad, DBS gives no estimate 
for 1959, but the annua] growth has been 
approaching $500 million, It will easily 
double the new direct investment. 


> Portfolio investments in Canadian se- 
curities—the largest item in the capital 
inflow in 1959, Non-residents’ purchases 
came to 40° of all new issues. 

Provincial and municipal issues of 
U. S.-pay bonds totaled $458 million. 

The cost of servicing these cannot now 
be known: it depends on how the Cana- 
dian dollar moves against the U, S. dollar. 

In addition Canadian-pay issues were 
bought by non-residents, as follows: 

Dominion government, $176 million. 

Provincial, $4 million. 

Municipal, $8 million. 

Against all this, $174 million of retir- 
ing government issues were held abroad 
—$101 million in Canadas, $40 million 
in provincials and $33 million in munic- 
ipals. 

All this added non-resident investment 
in Canada must be paid for in future 
vears. The new provincial and municipal 
issues alone will add $25 million to the 
interest payable to U, S. this year, 

But that is not the end of it. 

Payments of at least another $100 mil- 
lion are required to cover profits of 
branches of foreign insurance companies, 
interest on inter-company borrowings, in- 
terest on mortgages (an increasing item) 
and such things as remittances by trust 
companies and other nominees. 


@ Business Services: 





Year by year, as foreign contro] over 
Canadian enterprises grows, so does the 
annua] payment that has to be made for 
what are broadly called “business serv- 
ices’, 


Here is the record: 


Poyments Receipts 
from by 
Conado Canada 
to Other from Other Net 
Countries Countries Payment 
$ millions————____ 
So CT Cee 315 146 1469 
Tae i: thbtnebeeceues 330 148 
1956. . .sscoccetececes 331 153 
1959 370 


The main services are 

@ Initial investment costs by U.S 
establishing operations in 
as technical and 2ngineering services and 
head office expenses. 
@ Payments to head offices abroad fo: 
continuing services: e.g. management and 
administration, engineering, research, and 
advertising. 

These payments to head offices came to 
more than $100 million in 1958; and the 
1959 and 1960 figures will be higher still. 
® Contract payment for commercial and 


Canada, such 


professional services bv non-residents, in- 
cluding royalties, payments for use of 
copyright, and advisory services, which 
many Canadians habitually hire from the 
uu: SS. 


@ Travel Expenditures: 





Until 1950 Canada regularly earned 
foreign funds on the tourist account. 

Since then, prosperity has sent so 
many Canadians to the U. S. (and in 


lesser degree to U, K. and Europe) that 
they have spent more abroad than all our 
visitors spent in Canada. 

The rising deficit was checked last year, 
but at a level which leaves us 
$200 million down. 

(1958 deficit, $193 million; 
million.) 


nearly 


1959, $192 


®@ Freight and Shipping: 


This item, also, was a regular credit 


Mounting Trade Deficits 


($ Millions) 


-1500 Rea 


-1400 
1 | 


-1300 = 


balance of payments 


-1200 





-1100 
-1000 


-900 
DEFICIT 


~800 


with all countries 


tt ee 


Interest and dividends 
paid abroad net of 


r i 
| Lif 
Total Deficit in current — [ 


Canadian receipts a 


-700 from Canadian 
investments 
-600 abroad 


-500 Le 


és i 


-300 


SURPLUS 


'53 


1950 °S1 ‘52 








Deficit on invisibles -= 
interest, dividends, 
travel expenditures etc. — 






'54 '55 '56 '57 '58. 159 


of foreign financing to our prosperity... 


up to 1949; but since then it 
more and more 
It reached a startling 


1959, with net payments of 


has cost 


neé W pe 
$95 n 
We earned a little more than in 19 
on the inJand carriage of expo! 

this was partially offset by having fewe 
Canadian ships to earn foreign curr: 

So receipts were up only 


$10 mi 


But the spate of imports, espec 
from overseas, cost Us an extra S4¢f 
lion (over 1958) in carriage, 

* * * 
, ry 7 
Trade Triangle: 
4 
In the old days, Canada relied 


surplus with overseas countries 
the deficits with the U.S. 

This so-called “triangular balance” has 
not worked so well since the war. 38ut 
it did give us some help—though 
declining scale—right through 195 

1959 brought a striking change, La 
vear we had a deficit with overseas cou! 
tries as well. It came to $224 million, 
top of $1,236 million deficit with U.S 

Here’s the recent pattern: 
> With the U, K.: 

We still earned a little more than we 
spent in U. K, last year, but the margin 
is fast disappearing. 

Here is the record: 

1955 surplus: $330 million. 

1956 surplus: $252 million 

1957 surplus: $138 million. 

1958 surplus: $108 million. 

1959 surplus: $52 million. 
> With the Rest of Sterling Area: 

Since 1952 we have always earned 
surplus, but it has varied widely in siz 
1959 hit a low of $12 million. 

Previous years ran $65, 
$60 million—all surpluses. 
> With Western Europe (non - ste: 
OEEC countries and their overseas terri- 
tories): 

Our first deficit with this area for a 
decade showed up last year in the re- 
markable total of $150 million, It was a 
big switch, though the surplus hasbeen 
declining ever since its 1952 peak of $330 
million. 
> With the Rest of the World (notab!: 
Japan, Latin America, Middle East and 
eastern Europe): 

Our deficit with these countries tak« 
together has been growing since 1954, In 
1958 and 1959 it reached a peak of $137 
and $139 million. 

While these changes shattered the last 
traces of the pre-war triangular pattern, 
the balance with the U. S. has shown an 
unrelieved monotony. 

In 1950, we had a deficit with the U.S. 
of $400 million. 

From 1951-54, it varied between $850 
and $1,000 million. 

From 1955 to 1959 it 
the super-billion class. 

The figures: 


o o4go non 
$9 »>20 ina 
Py, 3 I 


has stayed in 


(§ millions) 


WORE wckcccccdcvnccveseneconsaccocseceneses 1,035 
W9SG  ccccccccccccccsccdccccoccccessscesccccoecs 1,639 
VOS7T nnacccceveccccvccccesesccceescoseceseeese 1,568 
VOSS .ccccccccccccccsescccsccsescccccssccetese 1,134 


SONG” cui vadecdsakase Jeugtaneadtlecaddatacsia » 1,236 








PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 


Flowers to all parts of the world 


Special attention to Commercial 
and Industrial requirements. 
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Our Economic Future 
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life which it is the function 


means of more and more 
24 HOUR SERVICE i ws é ; , 
Decuria alan 1d} b — of monetary policy to pro- consumer credit, or of capital 
= +7Y wol c ve Sire e 
one than would have been desi mote, it seems appropriate expenditures on a scale | 
8-10 Avenue Rd., Toronto 








ae from the point of view 


if ee ‘ now at the beginning of a greater than our own capa- 
general stability and sound new decade, and in many city and willingness to save 
economic growth ways of a new era in world out of annual production for | 
= ANNOUNCEMENT Sen Three more years have economic development, to that purpose. 

SEAGRAM APPOINTMENT | 222° °% ee have pause and ask ourselves if it We would benefit more | 
had very ntEe balance of would really be desirable to from greater diversification of 
payments deficits, and we are continue along the path indi- yur production, which could 
now launched on _ another 





year with the prospective ex- 
cess of total spending over 
production being greater than 


cated by the 
recent years. 

Even if we were intent on 
trsing to continue in that 


tendencies of 


provide a higher average 
level of employment and one 
less exposed to the hazard of 
sudden changes. 





March 19, 


1960 








ever, presumably to be way it must be recognized A more moderate approach | 
matched by an equivalent ex- that in a _ capital-hungry to economic development on 

| cess of imports which will world we cannot in fact count the part of all sections of the 

| have to be financed by for- on having ready access to community, and more em- 
eign resources in cne form or foreign capital year after year phasis on a balanced indus- 
another . 7 on a large scale. trial structure would also 

The cumulative effect of all The longer the process of ngean that Canadians would To the imaginative people at Canada 
these dev ee must be attempted over-expansion or own a greater share in Cana- Dry the introduction of om trol-Pak, 
ee ee over-rapid | expansion goes dian industry, that we would waterproof corrugated board, sugge 
ale y t or the more maladjustments accumulate less debt to for- , 24 asibilities. When shinein 

the difficulties of the next re- will be built into our econo- eigners, and would have to | interesting possibilities. Whi g 
cession to come upon us fron my, and the more difficult bear a smaller burden of for- | their products to mines, logging can 
abroad, and to make more and painful wil] be the re- eign debt service, which and other northern sites they found 
likely the development of 2 adjustments which will in could one day become a very that their normal wooden crates 
domestic recession arising 


from excesses and structural 


time be forced upon us. 


serious embarrassment in the 
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; incurred heavy freight charges... 
: ee We must in the end learn event of a major decline in that +t y ia 
ae ETA : : er re cr re seldom returnec 
J. J. BAKER strains within our own eco as a nation to live within our the exchange value of the that the crates were seldom ret 
John J. Baker has been appointed vice nomy, which may or may not means, and ex!) iLit the  - Canadian dollar. anyway. They experimented with 
shore) Seles waeeeer of | comeide.in tis ith reces- : : , 
sng aa _s a ge - coincide as a vith : rece strength and will to do so. It We do not need to make Control-Pak, found that it would 
gr Sons r. Baker | cion conditions abroac aan aver as tee anath ~ economy structurally ht 
has Meen-e eulésiean-and sales manager i ie 4 ioscan would in my view be the path our economy structurally de- withstand weather, that the weight w 
for affiliated companies of Seagram since n the anverests r soun of realism tv move firmly in pendent on our ability to ob- | | nth that of wood d 4 
Y . + mtr sliew an ‘ . : n ‘ ONLY ne-tel J nN ne 
1950. He is a past district governor of | MOnetary policy, and of a that direction on a_ broad tain, or on other people’s only one-te at OF WOO?, a 
eareun See ine Temp p cei ar a sees S front without delay. willingness to let us have, cost of the carton about one-third. 
ri mpie acift > in nat) >] wn . . . 
Se eee ee basic element in our national There is no reason in new supplies of foreign capi- | 
principle why Canada could tal year after year on a vast | Control-Pak is an unusual new 
not make great progre and increasing scale. | form of corrugated board. It can 
without drawing on the sav- Above all, I am concerned be left in the rain, withstands 
ings of foreigners on huge ‘anadiz ; i 
gs foreig on ¢ lest € anadians should fail to virtually any amount of water, 
scale to finance our capital appreciate or close their eyes 


not 
| expenditures or consumption. to the implications of certain actually increases in strength 
| We could 








do so, just as most economic tendencies, in the when wet. If you would like 
| other countries in the West- thought that there is in further information to help you 
| ern world do, and as other monetary management some assess its value for some new 
countries with our degree of magical power or hidden 
a) cA it 
development and standard of hand which will relieve us of application in your Business, please eee 
living have done in the past. the necessity of remedying for our illustrated brochure on Control-Pak 
We can achieve, by our our situation by our own ex- and all Hendershot corrugated products. 
own efforts without foreign ertions, by not consuming Hendershot Paper Products Limited, 
? v ae \ aid, a substantial increase more th: in we produce, and : 
Vi; ve . F rlington, Ontario. Dept: G. 
ortfolio : lanagement every year in our productive by prudent. management of Burlington, O P 
capacity and standard of liv- our collective affairs. 
Accounts entrusted to our care are kept ae eda esi of main- Monetary expansion, low 
; t taining full employment, eco- interest rates, ; : i i 
under constant supervision by our Portfolio e mic os t} e dar ; : ee a ed Hendershot Paper Products, Box 508, Burlington, Ontario 
: j nomic growth and a rising loans not based on actual 
Department working in close conjunction | standard of living, we do not domestic savings will not 
with our Research staff. | need to stimulate a tempor- = counteract such trends (but 


| arily high but unsustainable 
| rate of consumer spending by 


Hudson Bay 





if adopted would make them 
worse) and will be able to 
make little if any contribu- 

tion towards alleviating the 
| problems of large and sudden 


This service includes quarterly reviews and 


valuation of holdings. Clients are kept in- 


formed of important financial and corporate 





ance of excess 


couniinn 





tienail growth par stability 





: es problems to tackle them, to in 
developments which affect their interests. 


a 707 t ious recessions, without 
Net Ahead 37 70 adjustments which will be cast aside easy-going illusions and borrowing, and the pro- of the Canadian economy. I aggravation of intractable 
M — | S; | om U necessary some day if earlier and stand on our own feet. motion of a more stable and am sure that in this way we unemployment situations, 

| VEE tal Sales p action of the appropriate The adoption of sound and diversified structure of eco- indeed achieve a 


can maxi- 
mum of progress without in- 
flation and consequent ser- 


and without inviting foreign 
domination of our national 
life. 


Your enquiries are invited. character is not taken to fore- 
stal] them. 


This is not pessimism, but 


Increased metal income boost- 
ed net profit of Hudson Bay Min- | 
jing & Smelting 34% to $9,904,613 | 


balanced programmes for fu- 
ture development, the avoid- 


nomic activity, have never 
been so essential to the con- 











: Pein lor $3.59 a share in 1959 ($7,392,- ali I think it equallv 
"6 S . or $ a s ‘ [ode, realism. think it equally 
Greenshield « Co Inc 888 or $2.68 a som in none realistic to have confidence TAN * On Ki ( f* 
507 Place d’Armes, Montreal Gross income from metal sales | that the Canadian people can * a eh ty Guay 
Ce ee ee and will manage their affairs Y u ANA UE L VE i - U Ki 
MONTREAL TORONTO NEW YORK | gold, 1.538.038 a Rade “37.809.. as effectively as any other na- 1 “¢ T oy 
_— — es 126 Ib. copper, 125,163,255 Ib. zinc| tion. With a high and rising | SVEN THERE N 
SHERBROOKE LONDON jae 392.792 lb. cadmium. standard of education, with a 


| Current assets at the end of 
($38 were reported at $40,398,434 | 


wide range of technical] skills, 
with hard work and self-re- 
liance, with above all pride 
in our national destiny as an 


($38,686,913) and current liabil- 
ities were $4,444,235 ($3,830,434). | 





_ THE WORLD ; HINES! STENCIL DUPLICATOR 


te | independent progressive 
| northern people living in a 
stimulating, environment, we 
need only to be aware of our 





We Help Industry Grow! 


LET CORNWALL’S INDUSTRIAL COMMISSION 
HELP YOU WITH YOUR PLANS 





NORMETAL MINING CORP. had 






















a net profit of $1,320,829 in 1959 
($803,854 in 1958). | 
LOW COST Higher prices for zine and copper, 


and a greater tonnage milled, more 
than offset a decrease in zine grade 
and higher operating costs, 

As result of U.S. restrictions on 
|import of lead and zinc, Normetal 
| stockpiled 1,148’ tons of zinc con- 
| centrates. President J. A. H. Pater- 
|son says there is a reasonably good 
outlook for exporting to other 
countries. 

Advances to Geco Mines were re- 
duced by $518,663, leaving a balance 
of $383,359 at the year end. Normetal 
10lds 103,000 shares of Geco. 


Practically no work was done to 


GESTETNER, the world’s first and 
most widely used duplicator—now 
presents the new Model 360... fully { 
automatic, self-inking, with controlled - : 

speeds up to ee copies per minute, 





INDUSTRIAL APARTMENTS 


rd 
open new ore. As result ore reserves 


in ntario declined by nearly the full 376,360 


/ tons milled. Development was con- 
fi centrated on deeping the No. 4 shaft 
by 825 ft. to 6,225 ft. Four new levels 


Its few controls are color styled os 
grouped for simplicity of operation. 
New features inelude a re-designed 

.., feed mechanism of great accuracy - 

and the unique provision of 
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were established and by year end joggers on the co 
Cornwall has devised an “Industrial Grow with Cornwall! We'll help you do crosscutting to the ore zone was Pa 
A ” oI a f ine ‘ i ; under way on the deepest or 6,160-ft. oN 
partment” plan to meet the needs of it! Cornwall’s Industrial Development level stacking The top drawer of 
small growth industries. Company is buying nearly one million il ata : iasanniiae ee 
lo ta : square feet of desirable tadeatrial cvece Years Ended Dec. ai: 1980. 1988 the newly designed cabinet is 
e We tailor the industrial space and the quare feet of desirable industrial space Produ ++ $9,472,170 $8,430,605 pe hy fi d hold colo #4 
lease to meet your requirements. from Canadian Cottons Limited with an cr anie Oe 3130673 specially htted to hoid color 
J one pro - ‘ | z CE im z 
; aim to help establish new industry in Add: Other ine « 117,968 han _ There is ample 4 
We look after the main entrance, re- : P : Net earnings 220R.642 LATLAN | change kit. The e 8 am: ple . 
Cornwall. Less: Dewy Ly storage space for GESTEFNER 
ception area, conference room, lawns, mom fe peaw. tax | ee svorage spat : 
ki id Net roti Leese Son Pee 
arking areas, etc., provide a compe- . ‘ ee PAN Se on cae nee 
P se tig re Cornwall has highly desirable fully-serv- Surplus for year 193,725 240,303 | 
tent receptionist and an inter-communi- ' ‘ 7 eee , os a1 | 
: iced land available on reasonable lease- Earnings per Share $0.35 $0.21 
cations system. eid 0.30 0.15 | 
purchase or rental plans, good transpor- Shares o/sasat Dec. Mi 4 
, ‘ , ° . : ee Common n.p.v 3,75 2 757, ee 
We can work out rental plans starting tation and docking facilities and a good CONDENSED CONS. BALANCE SHEST i Since 1881. the rworld's oldest a . 
, . : # ; ; : | As at Dec, 3 95 | , 
as low as 35¢ per square foot. pool of skilled and semi-skilled workers. | Cash & Dom. bas. .. $2,543,048 $1,574,280 | 
Accts ec 7,676 . 
| conmsetiates sold 1,615,187 1,692,045 
Stores & prep. exps 485,323 615,837 
Total curr. assets 4,691,234 3,923,863 | 
| Shs. in other cos.f 1,545,800 1,288,775 
| Mining properties oe one 
| Mining ccrp, adv 383,35: 02,022 
| Plant & equip.* 346,721 347,087 em ee ee 
Total assets 7,051,906 6,546,539 ESS EOS caesar : ; | 
| Accts., ete., pay 275,520 260,865 | GESTETNER, 11% King St. West, oe i 
| Taxes pay ; 609,000 263,000 | Please send me details of the Gestetner 360, an | 
| Divds, unclaimed .. 14,330 17,083 | specimens of work applicable to my business. 
, Total curr. liabs. . 898,850 540,948 | 
; —. ........ 335s;004 3°7077829 | NAME | 
. A Seen pie cov eecn 855, -707, IN A IM B.....0-.<0scceccocorcsccosesnnsesnanstveseensneqnancebacnanieasssnsteqnennsqnepessstensantecatans 
City Hall Cornwall, Ontario en ane. T48 2'927.737 . | 
*After depr. of .... 3,074, 927, J PPR car sansthastcicshtseceeldtitanneitcnad tnaniiaapiabniil 
. Working capital... 3,792,384 3,382,915 117 KING STREET WEST, TORONTO, CANADA \ 
Dial WE 3-0074 eins a ne OTA oh Sales and Service Offices in all Principal Cities, throughout the world, ©) ADIDRESS. cso ! 
Av. recovery ...... $25.17 $23,72 
Ore reserves, tons .. 1,598,700 1,955,400 F’.P.-3-60 ccccce soscccnssssvcrenee eessesnces cqsenuannsntesntenedhens qnenetneteassousngecieiSANISERNGnen® | 
Grade: Copper, 5% 3.59 3.54 mu meee me ee me ee ee es ee 
a ee 5.05 5.05 
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THE INVESTMENT FUNDS 





ee ANNOUNCEMENT See 
THE COMPLETE 


SN APPOINTMENT “Motor Leagues Corporate Investors Ltd. WAREHOUSE 
For Home Owners Tnereases Bond Holdings — 

















Corporate Investors Ltd., To- , purchased $325,000 in P: our includes 
] ] l : | ] ronto, total net assets of $9,- of Ontario and Metropolitan 
> > *s)> 5 '2— - 7 . @ wy 1 3 e1oocd \ : . = ar « 
These house Lou service Cluos 384.778 at Dec. 31. 1959 were} Toronto bonds and $138,500 in e Short haul cartage from and to Docks and Railways. 
. e . ’ 2.9° higher than $9,118,407 | corporate securities. Canada 66 . ‘5 . . . : 
uy ‘ Sue nigner nal . ‘lion Ww st loac g oat g. 
are gaining sround in Canada. Tecan tieamaiian aianiti add ie seaiien 4 ¢ “Drive-In” protection whilst loading and unloadin 
< ( L i aii Vilas A hide Ad . ~ . eae 
9 Mets asset value per share v $25,000 were eliminated e Heavy lift facilities. 
Here’s u vy Gnd NOW .- up 0.6% to $8.89 from $8.64 Four common stock . . ¢ Storage space for IN BOND and DUTY PAID goods, 
Sept. 30, 1959 disposed of including Canada & , ae : . . 
ee cise Tecate ; . : oni Fast. efficient attention to fulfil instructions 
By FORBES GILBERTSON they started four years ago in During the quarter, the ! 1 Dominion Sugar Co. and Hinde ° = prenic aerae fe elt 
. — é ~ ‘ 5 g “ s > , . . 
the gars the U. S, There are now an ee & Dauch Paper Co. Holding ind give same day ¢ ‘ 
cae hacen cael 300 U.S Packi ki listributi 1 allied 
ee ies low n estimated 5UU In the U. 5. Cc T five other common st cS Wi * acking, re-packing, distribution and allied services, 
tae | nat Crop Insurance Aiea pi 
| the middle of the 1 sht it Nas peen predicted (nat reaucea é Compe tent tocl co itrol 
Wie miiadi A Ad Lhistiit, = . . ib te « < : a 
Call one telephone number the us. ». me egrrs-4 in these 7 oO Cov er I lax The fund purchased 7 ‘ 
and emergency service wil] be | cubs will reach 250,000 by the From Our Own Correspondent preferred shares of Canadian —_ is oe 
: r f 106 4 mene a $4 ‘ 
MARTIN BERLYN on the way to take care of both ©%4 0! A9GU. - WINNIPEG — Coverage for, Industries L ~ and increased i l . 
The appointment of Martin Berlyn os | roblems in a hurry. One California club started flax, the cash crop not subject! holdings of four common stock LEP TRANSPORT Canada LTD 
Manager of Engineering Services, Domi- You get a guarantee with the, With 1,000 members in 1956, | to the delivery quota syste: I Here are the » ebrttclis change 5 
! i i =< Pee se ; ( + rear | ~ : 7 nara < : — 7 t ee - 
sn nip ee een ee: ‘ol nde had close to 40,000 last year,|the Canadian Wheat Board, v , iia aartos ine Gator t 
sing ne compeny in 1929 Ber Jobs, too. sel ee en ent eter seem | for tin aati hoa PHONE Victor 9-9321 
worked ia the Hydreuile Division and later Th alee ac . t vou| Was reported to have grossed |be included in Manitoba ‘ia Chiles cTor 
In the Industrial Division. In 1935 he wos... 900 different “ah me | $850,000 insurance test for 1960. tld, gine 
" ‘ OV rer Kl ( NOI) : _ Sc . Pe ec t. 3 . 
transferred to the Diesel Division where |” Some U. S. clubs have| Another concession is that farm- 1959-1959 Canadian Government Bond No. 33 156 Ann $t., Montreal, Que. 
he became Manager and Chief Engineer, | Services. menthivy togasites with jaleex tee need not insure all their crop. gonads $ $ 
Following service with the RCAF, he ac- It will cost you around $12 eee teers sc ae wy aes _4_.| They may insure whatever part co wees, Bike 10/59 .. ‘sae rie ane — _ — an eee 
cepted an appointment in the United|, voar to phone that number {mation on club activities, reports! they wih. ntar ° Jon seeraR Wen 150,000 150,000 e . e . F 
. . . e . ’ . . haiti + “ s . : A ereneneeee Vy . o ONL ‘ 
Stotes, remaining there until 1955 when | 1+ you also get a discount on|0" interesting jobs done for| The original legislation covered Metre. Torento 6%/79 ... $0,000 +50,000 Inan¢ e rm on Ss el e 
he rejoined Dominion Engineering Works ee . 7 : mbers an Sa ivice on : Raa Do. 6%/60 svceuie 10,000 0,000 J 
. ¢ and a confidential |members and even advice only the three grains marketed pe. 6evei 10000 10000 
e@s Research and Development Engineer, your fuel oil and a confidential 1 ; ¢ ‘ living | the W] tB De PEE inc snan) 5,000 5,000 : 
. ‘ ‘ ' *h sing al for he ing x} he wheat asa eeee ) 000 . NUP DLAT (inf i oe ae Seas Oa lacae nl marchancica , euiees oa 
poper d’vision. Prior to his present ap- bargain shopping list. cnoosing alt Us une : 5 throug h the neal oard, B.C. Elect oie 6%/84 ..e-. 50,000 0,000 IONTREAL (Staff) - L rie ( lagian Nhnance compan in | merchandlse on retall ana 
pointment, he was Manager of Quality : room. Oats and barley. Simpsons 51/2 %o /79 ; 50,00¢ 0 D | gy = pas (U. S.) issue of Im- the U. S. 1 ‘ket wholesale levels 
Control Services. Metropolitan Home Owners “It's sort of a motor league At request of farm organ — oa be gid orgie a0 : ee Wilts tewewes Co 1 
ie ics ae ; eRe Ts s ae, 2 . : i an pe 5.85% : : wet ; . 90-vear Bonds are non-callable until “lite Insurance Co., a wholly- 
Club and Canadian Home Own for home owners,” is how one| tions and on suggestion of eetenad 5 thes perial Investment Corp. 2 ~ Patten a ai Sey era ee 1 an. }|owned subsidiary. writet case 
noma ager  jers Club, both in Toronto, offer} ayp official described the club | 28ency that administers crop re eee 100. lateral trust bonds,! feb. 1, 19/0, except through op- | %'%" Sener ov pees Se ce Oe ni 
MONCTON OFFICE vou this kind of a dea In | «4... surance, Agriculture Ministe1 ies ae |. is being offered at | ctation of Mie kit fund | ualty insurance, arising princi- 
Stafford Foods Ltd., has opened | ° Br Bey att heske Miees aca. George Hutton has agreed t Sis net ee eee ; 4 which commences Feb. 1]. 1965, | pally out of financing activities 
“ - Montreal, a slMllar CluD, iran- Still only a little Ove a vear 1 7 “g | ; ; 5s rs vndic 1% aaah hash , ee > Tt : ¢ 
a Moncton, N.B., branch. office. + ae at ae oe ee | changes. ‘ See mae 286 Al ysrnmnes ra pang | Pat OY ndicate headed b of the company 
i ‘ any, |chised by but independent of old, Metropolitan Home Owners | Paawnt f flax i rance | Lom. Tar - soeeees 9 100 |. ‘ ae ; ‘ Proceed ire to be used to ; ; 
—siige algo apatite MHC, has bee tablished ek tn Wee eo al Premiums for {14x INSUFANCE | Con. & Dom. Seger ...4.. 2.000 | Eastman Dillon, United Securi- Ir iperial Investment net pro- 
: ; Se aie ae ne , has been established. . Sv ital ace alreadv ie —— thar f A A ot kt 000 reduce s} ae ry cured bor- , = 
has six other branches across H ee eats ( lub in Toronto has already | will be the same _as for ! plc "aii aealabahs ae 4 con 500 | ties & Co.. d Nesbitt: Thess | ™°™ ort-tel ( ‘ ) fit for six mont} a aaa d Dec. 31 
Canada. Manager of the new'! ome owners Ciubs are ret franchised a Montreal club as} grains. Coverage will also be the| poge-Hersey Tubes ....... 4,000 1,500 : rowings. was $610.810 against $458.089 
Ss oR eae tively new n Canada, thoucn |'..-:. ona cal affiliat came. &f of the long tim 1v~-| Notl. Steel Car ....cccose n 2,000 son & Co, y as ve hs Sy aren ; 
branch is G. H. Bellivea an independent local affiliate. aes » 60" gear ow ’ Dom. Stores seve. 1,000 2,000 Company finances installment|in corresponding 1958 period. 
- — nl we an’e aim: To cet 11n/| erage yield i ile "Bh" <. 3.000 —525 on ae ree ot © : ce : I 
Metropolitan’s aim: To set up The ‘t | 1 for computing i team Peper - 2,000 425 Lhis, it ls believed, represents| purchases of automobiles, |Company’s fiscal vear ends June 
Ay os Lair nt orcaniza- he time period tor computing | @ ‘ 1/450 00 : 4 
lar, independent organiza average vield is 35 yea peg lb ge Dace Me ec < 3600 the first public offering by a!lhousehold appliances and other! 30. 
is across Canada, eae 








Metropolitan is now consider- 
ing 30 applications from people 


IN TORONTO 


the choice of the discriminating across Canada anxious to start 
affiljat »] 
‘ affiliate clubs, 
Over 500 magnificent outside rooms. _ What are the requirements | 
T i | for a successful club? 
Underground private garage. . | 
@® A centre of 50,000 and up, 


Superb cuisine and service that is a tradition. | 
according to Metropolitan 


. 
CY) ® One efficient office girl — , 
So 
A who can take care of up to 2,000 


member 
f he Park Plaz a Hotel @ A manager or organizer who B OT 
For his $12 membership fee,| § k ; I 
the home owner can call the one “ia: 1 Si a a ) 
number for any of over 200 re- : e298 
pair services. The services are| 








| clubs? 


can handle promotion, line up 
Fashionable Avenue Road at Bloor Street contractors, build membership. | 
available, through the club, 
| from reputable contractors and 


For reservations telephone: WAInut 4-5471 What's the sales pull in these 
me Lee Ibe lie oe ome 
tive prices. 


The member gets quick, re- 
liable service 24 hours a day, 
| 


seven days a week, say the | 
LEA S r Y 0) 4 K C iy 4 clubs. Both club and contractor 
guarantee every job. 


The clubs screen their con- | 


all makes—all models tractors. | 


Any instance of overcharging | 
pays the oiekedia: in full, less | 
the night. 

a repair man to him within 20 


tal 





Ph a ee 


or unsatisfactory work is in- 
vestigated. Contractors not toe- 
jing the mark are given the axe. 
A SUBSIDIARY OF 

‘ane B lJ | fF K ve aT X wee |10°, commission for being 
| affiliated with the club. | 
| One big sales area: House- | 

2500 DANFORTH AT MAIN : ; 
we ee eC Uila st V4 Oe 1315) tsb | Typical: The man whose oil | 
burner broke down in ae mid- | 
dle of a bitterly cold — 


Members can charge all jobs 

| Wives whose husbands travel. 
| 
while his children lay in bed 1 
} 





_ the = which bills them | 
The real test of these clubs | 
OX. 4.91 91 comes in emergencies that hit 
p . | with flu, 


monthly no extra cost. Club | 

home owners in the middle of 

| Metropolitan managed” to get 
Wise Investment 





minutes. s a 

| Future plans by Metropolitan c ! 
oiroieciocires’ When you advertise in French Canada! 
ice for members planning to| , 


move to a new home. 


| Met : Sia é ‘ ZW al : ——" ‘ 
CANADA |p ctropolitan’s mem ber-=| Vou're missing better than half of the important French-speak- 


ship now numbers ¢ d 1,500. | : . en a 
PERMANENT Gas st tie anes ahgultienss | ing market in Quebec if you look only at Montreal when you © HERE IS PROOF OF MARKET AND COVERAGE! 
P=) ae) 





developments in club activities:| plan your advertising campaign! You have to cover Montreal, 
More and more business ls com- | 





Montreal’s largest French daily (La Presse) tries to do a good 


ing from the home improvement| certainly — but you also have to look outside of Montreal if you 2 ae Be ice ee. <a ing houscholds in ——-s 
— jobs running up to| want sales to pay off as they should! ‘ City and Trading Zone (or around 39% of the total occupied 
8s whith $12-a-year mem-| Here you'll find more French-speaking homes than in the en- f ene eee aE ee ee ee ee eee eee 
a °"| tire Montreal Trading Zone... with annual effective buying e French-speaking Total Annual ity Zone Circulat 
| President ot Meteoneitten in} income per household running as high as $7,668 (compared : Households if Buying Income | (.8-0-—Mareh 31, 


: - : . . City Zone® per Household* Local Daily La Pre 
| Toronto is Murray Gruson, To-| with $5,201 in Montreal). Only the locally published “Leading 


| ronto lawyer, who thought To- | 


: a ; : 63,700 $5,395 60,297 2,826 
ronto needed such a club after} French Dailies Outside of Montreal” can reach and sell these § re es ea 
veil pve aie. | i ; ; ; rois-Rivieres 2,189 5,29! 
reading about similar organiza~| homes in this vital market. The facts speak for themselves! - 9 8 . 20,227 2.612 
tions in the U. S. His associates: | Shawinigan 6,832 2% 
V. Rice to a , = ‘ DIAG 99 
FOR ANY TERM FOR TERMS OF Gecuaee ae eas meat There are over 458,600 Sherbrooke 14,012 10,954 920 
FROM 3 TO 5 YEARS 1 AND 2 YEARS siaitnaadeaaa French-speaking households Granby 6,683 41! 3,790 
. President of Canadian Home im the Montreal ( ily Ottawa 18,144 7,668 
Owne: s Association 8 A. G. and Trading Zone. Hull 1 12 999 4,671 
Norris, president of Commer- , es 
AVAILABLE re econ ee cial Training Service, Toronto, | ee a ee Saguenay Region 42,233 ] 
> Ules AN¢ ‘ ee ace 
(MINIM $100.00) an ardent do-it-yourselfer. counties balan tide sane (Chicoutimi) 7,107 
i i i 1 or acc lative form. He was urged by friends to | ee alg - Pe \ 
@ Available in bearer, registered or accumulative fort sae . ee — ( | theve- ane Gols Gi8.900 Uenquidre) 7,399 
© py fv petcaane. Metropolitan plans _nation-| such households. (*Sales. Management Annual Survey of Buying Power) 
e Approved trustee investment. wide expansion, offering its ex- LOOK BOTH WAYS! 





perience to franchised clubs. 
There's nothing to stop any- 
CANADA PERMANENT one setting up a club on his 


MORTGAGE CORPORATION own, but franchises have 


advantages: 


Over 100 Years of Service to Canadians Quick help from an estab- 
lished club; and an already es- 
MAIL COUPON OR TELEPHONE FOR DETAILS tablished name. | 
i NEW MOLD OIL 
Canada Permanent Mortgage Corporation, Sun Oil Co. has announced a , 





I 
! | 
! 320 Bay Street, Toronto 1 (Telephone EM. 4-4461) | ; - 
new mold release oil for the die 
Send me full information on Canada Permanent Debentures : casting industry. The new oil has oO U TS | D EE Oo F Mi O SJ T R Ee A L 
|improved mold release properties, ne , ’ 
NAME ‘nccieantishileniiimmnnimapimrnmnienganamncccmunmcccmaasin if : : LE SOLEIL — L’EVENEMENT-JOURNAL LE NOUVELLISTE LA TRIBUNE LE DROIT LA VOIX DE L’EST 
apes ae di shameahthece hetene | QUEBEC CITY TROIS-RIVIERES (SHERBROOKE =» OTTAWA GRANBY 
erent} —|stain-free casting surface, Sun A.B.C._127,375 A.B.C, 32,618 A.B.C. 33,860\ ~ /A.B.C. 30,235  A.B.C. 7,340 


} Says. 
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News and views on the British securities 


markets, specially written for Fp by one of 


London's distinguished financial writers. 






federation being formed lat 


EVELOPMENT of in- 
vestment clubs 5s a this year is being canvass 


fairly recent phenomenon Parties from the U.S., 
Britain, but there are sign Canada, Holland, Japan and 
that the movement may be ‘South Africa are expected to 
A. G. LATIMER athering momentut attend the July meeting, and 
The appointment of Mr. A. G. Latimer os The National Association certain other countrie ma 
Reqionol Soles Manager fer Manitoba fF Investment Clubs reports also be re prese nted 


$ been announce e: Br cena ; ete The NAIC of Great Britai 
ed by Mr. Brock Brad 37 new affiliations in Feb- The NAIC of Great B 1 


e President of Liquid Carbonic Can " \ starte it 958 v D: vid 
fanComortion Listed ruary and more than 300 in- i tarted in 1958 by 1 
; : ; awiag Thats. ian ; Moate. a 28-year-old ac- 
Mr. Latimer hos been assodated with Quirie There are now 141 tant He oman is 
quid Carbonic since 1951 at the head-| affiliated clubs, representing  COoUntan >, ie 
quarters of the Company in Montreal,| about 2,500 investors. president. 
Windsor branch, and more recent 


An international meeting Value of unit trust funds 


been responsible for the develop- 


continued to rise in Feb 








ment of the Industrial Gos Division sales | Of investment club represen- cave des tana ak Ga at 
M b tatives planned to take ruary, tne on Boek (ne are 

- ————} place in London in July and end being £ 208.1 million, 
{ ossibilitv of a compared with £206.68 mi 


world : Ke 
inte any HON ON Sanuary 29 ANG: s 2UU 


million at the end of 1959 
Gorpon Hooper Lintrep 








The number of unit hold- 
ers last month rose from 
591,000 to 610,200, The av- 


AGENTS and CONSULTANTS erage holding i declined 
slightly, from £ 349 to 

i £341. 
Customs, Excise, Sales Tax, Tariff, and Trade Unit trusts, which are the 


U.K. equivalent of mutual 


before Governm part ts ds Tet] 
c rnment Departments and Board ccuite in Meath 


America, 
National Revenue, Finance, Tariff Board, Trade and Commerce || have existed here since thi 
100 RIVERDALE AVE Ottawa 1, Ont. early 1930s, The main expal 
Sslon, nowever, 1 occurreé 
( ‘ Oonlv ove the la 





aaa pa a ae ee WITH the budget I 
a month away, markets have 
been uncertain, with price 
tending to fall back on small 
selling and lack of support 
from the big corporate in- 
vestors. 

Other adverse facto nave 
been the recent setback on 


QUEEN’S UNIVERSITY 


School of Business 


PERSPECTIVE FOR 
MANAGEMENT 1960 


that the authorities here may 
introduce further credit re- 
strictions. 

Although business condi- 


tions remain buoyant and 
MAY 30 - JUNE 3 company profits and divi- 
dends have been good a! 
A conference to deal with the problems of managers and the financial climate ap- 


preciably colder now than a 
few months ago 
There are several reaso! 


management. A group of distinguished specialists will address 
the group. Discussion will be encouraged. 


art 





for this odd situation, but an 
For additional details contact: important one i that equity 
George Post, Secretary, Executive Programme, gs Peg raeeaai : nee te 
Queen's University, Kingston, Ontario. company SEE ets { ‘ ane 

3 time to come 
* a 


They all have one thing in common 
...greater efficiency through Edison 





CANADIAN CANNERS 
LIMITED 


Faison is reliable! Our 
Edison Televoice System has 
served us for over 10 years. 
We now have twenty 


GENERAL ACCIDENT 
ASSURANCE GROUP 


Edison is convenient! We've 
used their equipment for over 
thirty years. Our Edison 
Televoice System has 
thirty-two stations, three 
recorders, and generally is 
serviced by only six girls from 
our typing-pool. Yet it 
services over two hundred of 
our office staff. We have 
individual Voicewriters, too. 
I have one in my office, and 
a portable set at home. I’m 
sold on Edison; it’s so 
convenient ... with Edison 

I get more work done but 
I’m not tied to a desk. 


wh ell 


Thomas H. Bell 
Deputy General Manager 


HOSPITAL FOR SICK 
CHILDREN—TORONTO 


Fdison saves us time! Our 
Edison Telephone Dictating 
System can be dialed from 
any telephone in our building. 
It’s easier to operate than 
individual dictation 
machines, We have found 
the Edison Telephone 
Dictating System an aid in 
giving prompt information to 
our referring doctors. 


4 a 
1 ral 


J. Arthur Keddy, D. Paed. 
Oirector of Medica! Records 


Televoice stations. It’s a 
ime-saver for those whose 
Volume of dictation doesn't 
warrant a secretary. We've 
become so accustomed to 
Edison’s reliability that we 

couldn’t do without it. 


- a ae 


Thomas W. Pierce 
Supervisor of Office Services 


Pascasere= 
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EDISON VOICEWRITER 
32 Front Street West 


. >. ian ‘ . Toronto, Ontario 
Edison Voicewriting equipment is a 


| 

| 

| 

reliable 24-hour servant to these three people— | 
and to thousands of others whose work calls 1 
for accuracy and efficiency. Mail this coupon | 
today for information on a Voicewriter system | 
to solve your own special problems. | 

No obligation, of course. 
I 

| 

i 

| 


I'm interested and would like further information on 
Edison's: 


O Voicewriter 0 Televoice System 
O Telephone Dictating System 


NOME. .ccccoccrccccosecccvcccccocccccccess ecccedeooce 


Edison Voicewriter 


A product ef ThomasA. Edison industries 
McGraw-Bdison (Canada) Limited 


32 Front Street W., Torento, Ont. 
. 


at | Di Mirsccasncacianshinnsii 


Type of DUSINGSS. ..cccccccccccccesccesscscocoooses 





de oes pS Re oe a Oe NE RO DOE ee see ee Oo vee oes Soe eed 


Wall St. and the possibilitu—. 


Funds and Investment Clubs 


Win New Following in U.K. 


A LONDONER’S FINANCIAL NOTEBOOK 
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How 
to 
retain 


~ ee re te 


The increase from 4% to ¢ 
1%> in U.K. bank rate and go0 WI 
{ government’s action in 
withdrawing support from 
the bond market, served to 
asten the inevitable reac- 


eee 

Moreover, prospective in- 
creases in expenditure = on 
defence, the railways and 
other services have reduced 
the chances of worthwhile 
tax concessions 

Chancellor Heathcoat 
Amory will introdtice hi 
budget on April 4. Manning 
Dacey, economic adviser to | 
Lloyds Bank, ha uggested | 


thot { 


la axes be increased by 


t.Ke Stocks 
sur ed by W 


( ener, Mockellar & Co 


to OIE I 


Recent Feb. 29 
Bid Ask Bid 





$ $ $ 

Rowo Pane 4 9 9 
British Petrole 6"/s 7% 6 
Cou auids *** “ o-/8 8 
Daily Mirror ....scce 1.65 1.95 1% 
Baer ie ia THE PERSONAL TOUCH 
Hawker Siddeley o 4% 42 4% 
Hudson's Bay Co « 25% 26 26%, | a 

Stes Chemical coo 7.75 7.93 7.75 | 

Good customers soon become good friends that you keep ahead of competition encourage 
erhaps £200 million” to 


too. What better way to retain their good will customers to call you by phone “collect”, not 


check the inflation risk, 
While few would _ expect 
spine-chilling proposal 
to be adopted, the budget is 
not being awaited with much 
optimism, 
* ‘ x 
BRITAIN’S steelmak- 
ers continue to hit new 
\duction records. Output in 


than to chat with them often by telephone. 
Talk helps you sense completely how the 
customer feels and reacts. And to be assured 


only to place orders but to clear complaints 


and make enquiries. What better way to retain 
good friends ? 


" ASK YOUR LONG DISTANCE 
| TELEPHONE REPRESENTATIVE 

TO DESCRIBE THE 
ADVANTAGES OF THE “CALL 
COLLECT” AND “‘CONFERENCE 
CALL” PLANS. CALL YOUR 
TELEPHONE COMPANY 
BUSINESS OFFICE TODAY. 


There is no substitute 
for the personal touch 
of a telephone call 


pr 
February reached an annual 
rate of 25 million tons for 
the first time ever. 

Despite annua] and public | 
holidays yet to come, steel 
chiefs confidently expect that 
the 1960 target of 24 million 
tons will be achieved 

Last month the industry 
vas working at about 98% of 
capacity and was producing 


Seerecesesesseresesoee 


TRANS-CANADA \ bh TELEPHONE SYSTEM 


Nation wide Telecommunication Service 


. 
39° more crude steel thanin | —C ” ee i a a ears ND 
February, 1959. 
Every steel-producing area a eee 
has shared in the improve- 


ment, Shipbuilders’ orders 
for heavy plate have yet to 
recover, but there has been 
an increase in demand for 
plates from other users. 

Due largely to the rise in 
car output, there is still a 
shortage of sheet steel. but 


How 


this should be overtaken be- 
fore the end of 1962. Mean~ 
while imports Will have to 
bridge the gap. 

Pig-iron output also reach- 
ed a new peak in February. 
It was at an annual rate of 
15,680,000 tons, against 15,- 
470,000 tons in January and 
11,536,000 tons in February, 
1959. 

Capital expenditure in the 
iron and steel industry last 
year is estimated at £99 mil- 
lion. This compares. with 
£105 million in 1958. 

A sharp increase is expect- 
ed this year and the Iron 
& Steel Board forecasts that 
capital spending in 1960 will 
be of the.order of £120- 
£125 millién 

Two companil¢ Colvilles, 
and Richard Thomas & Bald- 
wins, have loan concessions 
from the U.K, government, 
but steel indust expendi- 
ture is likely to be financed 
mainly from internal re- 


the paper 


source 


DIRECTORS of Peninsular 

& Oriental Steam Navigation 
Britain’s largest shipping 

group —— believe that at pre- | 
sent there is no firm basis for 
higher cargo freight rates. 

Main reason is that a large 
Jaid-up surplus of tonnage 
still overhangs the market. : 

The flow of new tonnage ; at 
from the shipyards is more ™ 
than offsetting the volume 
sent for scrapping. 

In its annual report, the 
P. & O, board says the world 
surplus of oil tankers is like- 
ly to last for at least another 
two or three years, though all 
its own tankers have been 
chartered at profitable rates. 

Recent rumors of a pos- 
sible merger between P. & O. 
and Cunard have been de- 
nied. The _ possibility of 
co-operation on certain liner 
services has been discussed 
twice since the war, but has 
so far come to nothing. 

Meanwhile the report is 
awaited of the committee 
headed by Lord Chandos 
which has been considering 
whether Cunard should get 
public money toward re- 
placement of the Queen Mary 
and the Queen Elizabeth, 
both more than 20 years old. 


The Paper People Protect Products from 
Oxidation... Chemicals... Moisture and Air 





All of our special papers were specifically developed to solve an individual 
problem brought to us by a customer. Perhaps we can provide the best 
way of protecting your product with paper. KVP papers are daily fighting 
corrosion, protecting against infestation, making adhesive substances 
easier to handle,’and doing dozens of other industrial and packaging jobs. 
KVP is constantly striving, through product development and research, 
to contribute to Canada’s economy and growth. From the harvesting of 
trees and the conserving of forests for future generations . . . the manu- 
facture of pulp .. . and manufacture of specialty converting papers . . . of 
the actual converting of the paper into thousands of forms for your daily 
use, KVP is investing in your future — the future of Canadian industry. 


Rn 9 popu, pple 


KVP.868 


THE KVP COMPANY LIMITED, TORONTO, ESPANOLA—APPLEFORD PAPER PRODUCTS LIMITED, HAMILTON, MONTREAL 
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CLC Expulsion May Split ‘Cotton Mills | } . 


Canadian Teamsters Union Boost Output A ST A K F | N t A N A DA 








By CLIVE BAXTER circles now is that if the Team- 


the 7 1 
If Canadian Labor Congre — want to avoid expulsion For ‘ebruarv 
“AT “ a 


3 


sid 
TELL 
















































































expels the big Teamsters’ Union nae + ee : » come before MONTREAT. (Staff | 
next 1 onth ill it i nt CL next mont! nat ir hand MONTREAL {otall ) o — ‘ 
1eXt Mmontn wi tS Internation- . . eae. : 5 i 5 ’ . " i = . ai ald 
al boss, Jimmy Hoffa. be able to| @Sking its pardor in Canada’s cotton textil 2S Northern’s manufacturing plants, warehouses and offices in many cities across the 
4 5 — y 4iViiid, }t ar a : : Li: ™ - a F - - : : : ; E 
retain all his members in Can-| — ca cab gage: = nt = Dominion represent a great investment in Canada. This brings to each community 
aa? eamsters that would be hard U'eG Ol f i . . ad ; 
ada ss ct| medicine. i ai ca eater Se revenue in taxes and the purchasing power of Northern Electric employees.* This 
Many labor experts predict ' cre a ean Pend : . 
that expulsion c ‘pens Pre’") One union official who has © e improvement ove haa investment continues to grow with the growth of the Company. 
Na x iSion Ouida i€aQ Od } 
ae ; ; been keeping a « é ( } Pe ; : 
split in the union’s Canadian] ih6 cone told FP a a Northern Electric designs, manufactures and installs a large proportion of Canada’s 
ee nd-file = ; . : s , te, : . eal be . ae a ; a P : 
rank-and-file. “Hy Ce ee oe = telephone communication systems and equipment. This experience is invaluable 
‘ j videly believed 1 : Cre icine » Pee ‘ = man 92a 9 a "10 ae : . a a ~ = . 
lt is widely believed Lhe is, 1 1 opened 28,341 bales, 7.1% more in the development of materials and systems for Canada’s Defence Communica- 
Teamsters’ West Coast power- (a; office have dared than 26,454 bales in the previous ti North Flectric al aie nk ke : a pe ae 
house would welcome a chance te]) him that many of his mem- month. 4 ses oF ern ectric also produces all types of electrical wires and cables for 
to “go it alone” outside the CLC, | , here are far from happ Ac - i communication and power transmission 
working closely with Hoffa’s| spout the wav thir ie a ae ervi { ( | ¢ 
U. S. headquarter nial Radial laa Matis lue to st ' |¢ At Northern Electric, product research and development never stops and advances 
But the other 1 ip It is quite possi (4 are continually being made. 
the Onta » Tear { re- 4 top ‘ : ‘ ) ; 
porte 1 € confide ‘ have ( ipy { ( ; % os 
chance f al] CL( ere | Ca ‘ ( ‘ { - rel ' i : 
free to raid it re | } ve.” p iction follow ett le ent , 2 
Smaller locals in other parts) Qne theory is that if the : t Lor naa Pe 
F . ATE Tar ried ve 1m : t 
of the country are reported even | hattle breaks out, many Team- aa aa 
less happy about their prospects. | cters locals might desert as in-| y, = mG 
er owner. ie tO stay 12) tant aanite and cask haven ae dial - i 5 
CLC if it could be arranged oT ; eee Rae " a The industry notes February | i ; 
4 fit COUIG DE allanhser rect chartered C ri : errr heesmmmnvivederenmentinraas Bp Sua cee» Seema = ee 
Pemmimyrenctty what! noi, suemer CLO hl BELLEVILLE, ONT. P _— 
it told the Teamsters last week. ete aee cae fee et soeshian ” eh Level Bah sean ees ae 
ss a a peen <¢ I I } » rf T Feb ] 1959 
News from tne labor camp e ae a Ton 
: S1 } “renecad micnt ne r nener rf pale it cote 
was that the union was told that} ?°¢" ee a eee a ; : 7 ee 
it had been found guilty of raid- | C&C“ Cae CLI wae 
ing the International Brother-| 4 ' : . 
hood of Railway and Shipping : 
ore lh on & Sutherland , 
If that is all, it would leave Oompson Suinerian¢ a 
the Teamsters the fairly easy = a 
BE Net Off 6%, Dividend l lo 
out o imp! a ! Ww T- r - 
a > i 
. Nel y/o, Dividend Up 4 Ln 
But sources close to the case ; F 
report that, in fact, CLC’s ex- MONTREAL (Staff) Battle | (54 the | is fiscal year. Th ‘i 
ecutive e Teamst a stiff for control of Thompson & Suth- | decline, the report says, is du 
ticking off. eriend ae fae: Ove) re ee rey ss a Nite gemasigDeodacResssseacSumanenstnscsntcassS8AASNMARPROONOTOe oe eh aowenelintanaiies 
The impression ! union | Scotia raware cCnall oubttul acct MONTREAL. P.O. — IMUNICATIONS EQUIPMENT DIV N 
SHARES EXCHANGED eer oii aia e 5 4 aa ee —— 
Holders of 99.7% of the out esent management led by R sored 
standing Cla A | i Cla B AA = } ip > pores 
shares of MacMillan & Bloedel ~~ : ; ( = 
1 } } 1 t Ca 
Ltd. had deposited t r shar ; ee weer 
= E a oe i ps ‘ A scot } VI tre ae 
when extended Powell River Co. ea ; ' een a euler ome 
offer expired Mar 14. Combin-| (FP, D <0) ee s He ene —-e 
ed operation nde new um i ee : . / ; t he - 5 cy 
coer , ine two tacti , “i ; ae 8 Ee - 
acMill: ade , > > : Hin, 13. f 3 f ce et 1¢ 1 - ore % Fo SEN PERT COR 
MacMillan, Bloc del & Powell }},- marshallins 4 LACHINE. P.O. — WIRE AND CABIE DIVISION 
River Ltd. began Jan. 1 the anlinnnetas eduled to Ket V ( pores Floor Area —..950.0 ft 
cert aii cco ia Com) : oe Se ee 
- : be held il Vorth sovane AV re cmpioyees 
DA f one I 1 ree ae wa 
24 eee 
il ( , ae 
LIFE INSURANCE ek 7 Suthe > e Annap = 
$116.194, ir tne year en 1 i . oe : : : 
ESTATE 4 1080 dov eq from $123.- 1 Tasco Sheet Metal & aA 
PLANNING ree, x; ; ; Roofing ( O.. N ¢ ly \ : = 
| c sz 
INCOME TAX D eda fe a 
EXEMPT Ags) t : > e } SS a 
AES p larc 95 ) olde 8 
PENSION PLANS = [4 | le 
— Wi | ee cae | ee a 
we | ; higher than the dividend paid Sea C C 
s\in corresponding 1959 and Dssinominad cinGa emee ( tely, 1,000) 
MERCER McTAGGART C.LU. Public Utilities brings annual rate to $7 per quarters staff, 15,300. 
SUITE 203, 749 YONGE ST BRITISH COLUMBIA POWER 1ATe 
WA. 4-8494 CORP., Spates eae 
profit of $11,271,492 for 1959 was 
MUTUAL LIFE OF CANADA higher than 1958's net of $8,876 % = . 
Improved results reflected gen anadians 
improvement in business conditions : 
ergata icine —$$_____. | and 1958 rate increases in the elec- _ T | COMPA Lim : 
tric and transportati services, | MPANY LIMIT 
effective throughout 1959, President Set U U. S 
° ° A.B. fname panaets, ” S E R V E S Y O U B E S T 
Gross revenues from operatior % | e lj 
increased 16.4 to $96.9 miullior ‘ aur 
Revenue from gas Sal was up|! u SC lal \ 6660-5 
re and therms of gas sold rose by ° 0 a ee “ 
s0% "to is 7 Number of| MONTREAL (Staff) A 
customers using oe ns heat- Canadian defence electronics feeling that in the defence field Utica close by the giant, position to bid on other U. S.\ fence work at home. follow CAE’s lead it could mea 
ng increased to 59, rom L,1ot firm 44 . _ He 7 ‘. aniay es al te } ‘ > { | Bi T . i L’, + f ’ r y 
gg: Seer ers using electric service |.) os a ; ( . -— ub l at \ 1, Canadian companies ma ave’ Rome a orce base, the U. S./ contracts. Executives of Canadian com- 4g brighter profit picture for the 
ncre; by 13330 to 333.238 Urie »- ©. tO Nandie military to move south to win a signifi- aviation defence elect Ics Canadian companies bidding panies queried by P are wor- 1 
a " - a eel , : { a raat fit a Tees ot . ‘4 a eae e : aah Cee Ak Ae er a Ere idustry as a whole, but less en- 
Gros revenue from pas Y ant snal i Tjuture ; l ¢ on U. S. contracts repo1 Srow ed tha e defence production ; 
5 $14,7 Canadian Aviation Electron- | tary orde: No value has been announced} ing political pressure from) sharing agreement—while a big ‘” oan ee 
rease™ lies Ltd. of Montreal tl week CAE’s move was prompted on the contract, but a CAE! industry lobbies in Washington. step in the right directior cilled labor. 
1 $72.4 announced the formation of! winning a U.S. Air Force con- | spokesman in Montreal told FP With employment in the in-' still isn’t enough to beat wn But to many Canadian firms it 
nil on Oneida Electronics Ine. at Utica, tract to overhaul ground com- that between 30 and 50 people | dustry falling off in both coun- job-conscious oppositio 1 the beginning to look like the onl 
—— 2 N.Y munications electronic equip- would be employed at the start.| tries there is an increasingly U.S way to win much U. S. business 
Almost $36 million was spent or . | , 


major electric generating dev lop- [here has: been a growing! ment. The new firm will be in good | powerful movement to keep de- If other Canadian companies'in this politically difficult field. 


ments. 

The first two of four 62,000 kw 
units at Bridge River and ail fo 
25,000 kw units of Port Mann gas 
turbine generating plant we're put 
into service in 1959. 






Construction is progressing Satis- 
factorily on the Burrard thermal 
| generating plant 
| The 1960 schedule calls for tw 
final units of 62,000 kw each at 
Bridge River, and 1961 schedule for 


i 7 the first unit of 157,000 kw at Bur- 
rard thermal which can have an 
ultimate capacity of 945,000 kw. It 
is this plant which is now expected 
|to meet the growth of load during SO ae 


the period before a new source or 
sources of hydro power become 


| 
PLAIN OR FILTER TIP “ant 





To and from Europe... 


rn 


yy KLM of course! 
Ol) by 2C-S 


wst comfortable Jetlines , / 






fe " GA R $0035 CONSOLIDATED INCOME ACCOUNT 


Years Ended Dec, 31: 1959 195 


| Gross oper, rev. ...... 96 
Net earnings® ...c0.0. 57 




















Leas: Depr. ...ccoccece Bi 
In tax TS, ccvcces 
SS ANNOUNCEMENT See Bond interest ..sees. 15 
Bd. dis 
ROSCO APPOINTMENT Subs. 5 00,880 6,001.46 
Add: Prof 


reaecmp . 
Net profit 
|} Less: Com, divds 
| Surp. for year 
*Incl charge 
| $4,616,587 in 1959, and $2 


| Times Fixed Charges Earned 





sed 





| Before deprec 3.60 3.44 
| After depre« 2.73 2.52 
| Earnings per Share and Dividend Record 
} Common demsiulys $2.48 $1.95 
| Paid 1.40 1.40 
Shares o/s as at Dec. 31: 

Common, n.p.v 4,549,756 4,549,431 
| 
| CONDENSED CONS. BALANCE SHEET 
| As at Dec. 31 1959 1958 ; 
| Cash $754,076 $2,388.11 

Temp. invest 26,426,127 





B. C. Elec. mtge "bd ° 94,648 





Accts., etc., rec, ... 17,184,189 ° ° ° “Oo ° ° ; 

| Funds on dep. +... 850,000 L. introducing the magnificent DC-8 Jetliner greater spaciousness, greater luxury—together 
Sundry invest, ..... 520,985 ° ' s “ it ; z = 4 - 

ENACTING -..~+0+. 6,716,64: on its Non-Stop services to and from Europe, with KLM’s unrivalled hospitality and personal- 


Total curr, assets 
| Bd. refund. exp 
} Investments 
| Other assets 


KLM will be placing the world’s longest range ized service, both in the air and on the ground 


-366'382 commercial aircraft (and the world’s most . . . service which has been a tradition with 
612,918,433 comfortable) at the disposal of its passengers. KLM for more than forty years. 


Peat as The introduction of the DC-8 Jetliner by See your Travel Agent or call KLM for 
Products Department it was announced by Total mn Math 


~ total S8.428,145 KLM will herald a completely new era in air information on KLM’s new DC-8 Jetliner service 
‘ nt. to const, ... 08, Gol Z e 
Geeor MaiUrA Hosting Progech than” | Funded Gabe ...0-.. 312,607,075 307,236,959 travel—an era which embodies greater speed, to and from Europe 
. et. tax cocee Jo, ’ <5, 6 ,0US S . 
Mr. Kieran has been associated with | Subs. cap. stk, ..... 106,544,459 106,482,5¢¢ 

‘Rosco since 1958 and brings to his new eee ses .. 115,745,061 3 
position experience in many phases of | Earned surplus 24.547.459 
Highway and Drainage construction. | oo — haxeee aa ane 

: : — eAfter depr. of .. 447, 485,185 
oes seaeae be eaae deena mores fe *After deducting reserve of $1,000,000. 


sTransferred to earned surplus. | 
—— ns Working capital ... 22,007,205 3,148,371 





Fixed assetse 


Total assets 
F. KIERAN, P.Eng. 


| Due bank 








Mr. Fred Kieran, P.Eng., has been ap- 
pointed Supervisor’ Highway Drainage | Other cu 











KLM Offices in principal Canadian Cities. 
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s advertisement is for informational purposes only and is not to be 
construed as a public offering in the Province of Ontario, 


Magara Towns 


Debate Merger 


Amalgamation of four Niagara 
district municipalities could 
create a new metropolis of 


114,500... 


Special Correspondence 
ST. CATHARINES, Ont. 
Thic +97 > “Stxr writh 1) "0 ‘ 
Chis Garden City, with a popu [he report, commissioned by 
lation of 41,156, could become a_ Ss} 
114.500 by 1968, 


$100,000,000 


General Motors Acceptance Corporation 
Twenty-One Year 5% Debentures Due 1981 


Dated March 15, 1960 


Due March 15, 1981 


Interest payable each March 15 and September 15 





Price 992% and Accrued Interest 


Catharines and Grantham ne 
councils delves into all aspects 


WHAT TO DO WHEN 


THERE’S NO SUITABLE MANPOWER 
IN THE LOCAL MARKET... 


Campbell, Jarrett & 
chartered accountants. 


Dever, 


netropolis of 


an immediate popwiation of proposed amalgamation and 
nore than 80,000. concludes that it “would seem 
rma " . . : Wheth _ his rean of yrogp- t be thea niv reacc é le solu- ‘ 7 “i . 
° NES can find skilled manpower (and Whether this drear Prog Ha oe only oe onable solu MORGAN STANLEY & CO. 
siteiaialaiesivinial’s aiaibaiiidiabadis: tie Binal ress and accompanying pros- tion” to area problems. 
s « we a 1e€ l é miter oa . ™ = ites. <i mM 
: perity will come true depends a The hearing opened here ’ , r ’ AT ’ -TTENY 1h 
< ... and if necessary the NES can go great deal on two men: J. A.| March 7 and its idhiaterratilt tind DILLON, READ & CO.INC. THEFIRST BOSTON CORPORATION KUHN,LOEBE& CO. 
; right across the country in 72 hours in Kennedy and W, B, Greenwood. | week unti] April 26. BLYTH&CO.,INC. DREXEL& CO. EASTMAN DILLON, UNION SECURITIES & CO 
r 1 cs . +} . - 4 . 4 7 4a AA 7 Ad A 4 4 4a4 4 4 4 4 . 
its search for the right man for you. Kennedy, chairman of the Hearings wil] be 


held thei 
Ontario Municipal] 


There are 200 National Employment Mmitwh Gehman aa GLORE, FORGAN & CO. GOLDMAN, SACHS & CO. HARRIMAN RIPLEY & CO. 
Offices, with locations in every major city the hearing of an application eS powers 


Amalgamation has been talk- 
ed about and argued for years 
by various municipalities here. 
(FP, March 31, 1956) 


and town 


for the amalgamation of fou 
municipalities, St, Catharines, 
Grantham township, and the 
of Port and 


a aia Wl teeta KIDDER, PEABODY & CO. LAZARD FRERES & CO. 


MERRILL LYNCH, PIERCE, FENNER & SMITH 


LEHMAN BROTHERS 
SALOMON BROS. & HUTZLER 


is successfully filling the needs of employers 


» + r 
and workers alike. When you want skilled tours Dalhousie 


Incorporated 
| LES | ; N ame to a head early in ’ nn a ; ae os ha oe ; as : 
help—let the NES help you. Call your Merrittor geet Ge SMITH, BARNEY & CO. STONE & WEBSTER SECURITIES CORPORATION 
} ' , ; ' : ‘ JOJ When » atnarines ECiG- 
iocal National Employment Office anytime. Merrittor Cle pa g ed on initia) steos to annex 6 Incorporated 
other tnings that the union 


WHITE, WELD & CO. DEAN WITTER & CO. 


portion 
ham township. 


of surrounding Grant- 


HARRIS & PARTNERS INC. 


ould increas 


laxes 


residents’ 


while giving little benefit, 





eis: actee tiekds Coie WOOD, GUNDY & CO., INC. A. E. AMES & CO. BURNS BROS. & DENTON, INC. 
NATIONAL EMPLOYMENT is protesting the bid. a Ge dae oie, eee hanaigenabial 
The t y save ranld gat|cauons Dy the city srantnam 2 . sa «ies a 2 3 . 
SERVICE WV a fraction of the projected |204 Port Dalhousie for thei THE DOMINION SECURITIES CORPORATION 
only a fraction of the projecte a ete : 
engineering and. oth works. amalgamation with Merritton. 5 a aie os : ‘ . _ de 
of the Se eae ee cscblteins, Mitiaienii: Wet MIC. Wik McLEOD, YOUNG, WEIR, INCORPORATED GAIRDNER & COMPANY INC. 
UNEMPLOYMENT INSURANCE COMMISSION waite thal sho > Ui ee sibel Seiad net z . 
Main evidence for amalgama- taxes because of high industria] 7, hf 
are 9. T9600, 
tlon 1 an. extensive report| assessment and its “pay as we since te 
: 9 drawn up by Proctor & Redfern, | g0” policy on most public works, 
Toronto consulting engineers, | immediately protested. 
'and the firm of Glendinning, The amalgamation report; — a » ae ee - wee 
contains most of the facts and a : ; A aa] ' 
_ : cational] and other administra- The need for vigorous, en-| would cost more than $11 mil-|of Merritton’s three largest in= 
figures on which the board’s de- ‘ 


tive arrangements which would 
j) .tify union of the four munic- 


lightened planning on an area- 
wide basis, according to the re- 


lion before subsidies. 
Key problem is to take con- 


cision probably will be based. 
The 


dustries live in either St, Cath- 
arines or Grantham, they shows 















report sees some 1M-~) inalities now being considered. port, is one of the strongest ar-  certed area-wide action to avoid | ed. 
mediat ore Paunatinw tata i : : ner : 
RESALE cost to Mert vee wes While not recommending | guments for a union strangulation of the central] sec- Less than one quarter are 
pay a fact which irks them | their inclusion 1 tress Increasing congestion is seen tion. residents of Merritton. 
nd immaecdate: mammal fost tas ; : P : ‘ 
ing: HaMedlare NOmANaL they should certainly be in-| unless steps are taken to widen Figures showing that Merrit- Industries he cited were 
‘ + Catharing ‘ ‘ , . _ . . ‘ 4 ~ 
Vatlharines. cluded “within a sphere of plan- arterial and collector streets, ton benefits from a heavy in-|Hayes Steel Products Ltd., In- 
Far] increas n costs 1N ning control centred ¢ St ynstruct a controlled - access! dustrial assessment without/terlake Tissue Mills and Alli- 
v- , a? b a y . / . * G am al Port Dalhousie | Catharines” through highway (to link St.! having to provide services for a/ ance Paper Mills Ltd. 

Some dictating machines are larger and more complex, ee eee (tt g (to | 1g to F Servi 1 Paper Milis L 
are predicted, chiefly becaus¢ The report also says a p 1 Catharines and Welland, al-| corresponding residentia] popu- Figures were also presented 
ervice ould be improved, of Louth township, adjacent ready approved), and provide! lation were submitted to the| for McKinnon Industries Ltd., 

lowe the expr ee a the eastern boundary, a re off-street parking. board last week by John R.| Plant 2, in Merritton, and Port 
partial reversal later, should at least be brought wit Streets and highways proj-| Bousfield, planning consultant|Weller Dry Docks Ltd., in 
By 1963 Grantham and Port 19 the planning sphere of the ects planned or required for the | with Proctor and Redfern. Grantham, More figures are to 
: ° dei anid es ae aii ase "i i ia aie ‘ ‘ . n ‘ = . , . 
Dalhousie taxpayers would ben- | D&W, enlarged municipalit area over the next 10 years More than half the employees 'be presented in evidence. 
efit 
{ 
fi | e would be some added 
f cost to St. Catharines and eve 
i more to Merritton. 
= 
2 


fig oy 


We 


fi; would like to emphasiz¢ 
#3 that amalgamation in itself does 
# not create substantial increased 


cost nce the standard of serv- 





‘ 


tend 


any 


ce i i provincial gran 
equalization in 


tages of both large and small units. It measures just 8" x if ‘New development, and back- 


DICTATING MACHINE 


10" x4". It weighs only 8 pounds. It is completely port- 


would be 
ponsible and would 


; of amal- 


i 
i 
f These WOrK ( ild not be ac- 
complished as quickly without 


f 


he detriment of 


the long 


ip, LUI 


In 
tion would 


amalgama- 
reduce costs by 


@ Eliminating duplication of ad- 


f ministrative and _ operational 
taffs. 

@ Creating better borrowing 

power, with lowel interest 
rates 

\q |@ Providing reduced ydaro 
\' rates, 

@ Keeping essential services up 

lto requirements, eliminating 


backlogs, and thus maintaining 


la healthy assessment-debenture 
} } 
} ratio at al] times. 

report also 


general points, the first of which 


The makes two 
lis the crux of the amalgamation 
es as are con- 
cerned: 
> Amalgamation will present a | 
united area capable of provid- 
ing the necessary services to at- 
| tract new industry to the bene- | 
fit of the area generally, 
'>» Amalgamation will redistrib- | 
|ute the costs of increased serv- | 
ives that everyone pays| 
| equally for benefits to the area 
'as a whole. 
On the first point, some offi- | 
|cials have claimed that a united 
|area could possibly induce new 
industry by giving fixed assess- 


far as Many 





You really should try a Philips soon! Only 4 simple con- 


. «ONLY 5179.50 


50 


This exciting new Jaguar is a luxury car of modern dimensions. It unites 
the vitality and spirit of a sports car with the form and function of a 


le. . % ‘ dts was. andi ta walle family sedan. The 3.8 is beautiful, but not self-conscious; elegant with- 
trols. Hasy magazine loading. Re-wsable magnetic tape. cases at present. 2 out aiicc.auion. Its appointments are flawless. Its performance is without peer. 
On the second, the report 


stresses that if costs of develop- 
ment cannot be shared, “one or | 


more municipalities, having dis- 


| proportionate shares of costs in To help you decide on a Jaguar: 
f relation to resources, may be | 
/ forced to retard growth from | PERFORMANCE-Dynamic ac- COMFORT - Front seats adjust- SAFETY — Competition proven 
; /, | time to time by imposing artifi- celeration and sustained power able to your convenience. Adjust- 4-wheel disc brakes. A new dash- 





PHILIPS 


ding 0; mit dealers coast to coast. 
LIGHT AND APPLIANCE DIVISION PHILIPS ELECTRONICS INDUSTRIES LTD. 


§ : 
Available at 


jand 
| south, 


cia] restraints on development.” 

On estimated population 
growth, based on Ontario De- 
partment of Economics figures, | 
the report predicts 114,500 peo- | 
ple living in the enlarged city | 
by 1968. 

The report adds that Thorold 
Thorold township to the 
although in another 
county (Welland), share many 
of the common social] and eco- 
nomic activities, mutual serv- 





icing problems, and joint edu- 


with the XK engine that has won 
its weight in racing trophies. Ef- 
fortless control at all speeds — 
Automatic Transmission and 
Power Steering optional extras. 


able steering wheel. Flush-fitting 
occasional tables. Hand-finished 
interior. New high-output heater- 
defroster, with a separate duct to 
the rear compartment. 


board layout with speedometer 
and rpm counter directly in front 
of the driver. Large windscreen 
with narrow pillars and wrap- 
around rear window. 


SEE YOUR JAGUAR DEALER 
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Figh i! er—(L- A A ‘Manitoba Hutterite Bill 


o, ™ . - 2. los bho : & ¢ 
ee | 2 You are losing business 


| nicipality more than six| 


e os ae proposal 1 | townships, not more than one in| i¢ ait § és ’ ™ 
incorporate utterite co “lg nicipe litv of six ti mshi s 3 ee f ct t f d I 
erence Wap. incorporate 14, Hutterite eol-|a municipality of six township Pr Re if your prospects can’t find you! 


wY toadrle . ° e ~ i++ 
pectedly enewec bitter | : . . : 
: ~ —" 1 a bitter | e@ Boundaries of colonies woul 
controversy in the leg 


not be closer than 10 mi. Does your national advertising get top readership . . 


aes, Seer and 'S~| @ Irrespective of number o | oe aes rp create a strong desire to buy and then fail to tell 
ae a a = cae 1, (colonies total land holdings| ge ‘ 4 ae where to find you or your dealers? 
As the bills now stand the|. eee Bie ee oe 3 e sya laa ‘ : 
‘ahs catty aioe ae would not exceed 16 sections or ‘ ae Yellow Pages advertising is the vital link between 
A I 5 alf€ ASKHITIE il ’ JE 10.240 acres. . : * 


a : ; national advertising and local sales 
: : The Hutterites sav they are F 
\laly is a schedule; 


From Our Own Correspondent Cana : pik ® - , he text of a 1957 agreement 


willing to stick by their agre : _ Whether you sell consumer or industrial products or services, 
1] be pul h ment , ae ‘ make sure you are listed under all appropriate 
WASHINGTON Watch for| weight unless this is done. If| between the Hutterite Brethren! prey are not willing to have — # Yellow Pages classifications. To find out how 
the makings of a Canada-U. S.} th F yuadrons are al-| 2! h Jnion of Manitoba its restrictions incorporated in| Ff os ge Yellow Pages can make your advertising more 
defence dea] worth hundreds of! low imply rust out, Can- | “unicips (FP, May 18, law of the province. a —— productive all year round, call your Bell Telephone 
None of the colonies seeking | . Company Business Office today. 


millions of dollars to industry | ada’s infil » in NORAD will t 
int bout incorporation are new. All have 


I accepted <; I 
f it works, would ge 1e | speed as the CF-100 : ee ee been operating for years. 
Canada-U.S. defen yroduc T f bot { riction Pav Seek. Sager e Nee The 1957 agreement’ was] 
signed iring the term of the 


tion sharing pla: d 
former Campbell government. 


It al O would ennal » Canadi nit t Canad: IY ee lv bot { Specifically 
influence in NORAD 

There already ha 
informal “thinking 
about such a deal 


*piace these agit ane @ No colony 
N A | ca than 5,120 
NORAD boss Gen Laurence ; 


Kuter has pleaded with Ottawa 


There appears to have been| 
an understanding, express oi 
! implied, that they could be in- 
‘placement. U.S.| @ Not more than two colonies} corporated when ready to apply 
tary Gate Iso is| Would be established in a mu-| Under these circumstances it | 

ly 1 44 was expected there would be 1 


ac! 


« on 


has reached into th 
of government 


Washington. It 


opposition 


however, ut $3,606 Million First draft bill prepared by| 
These ba of ; : f 


a ae ‘ : ; ss their solicitor had a reference | 
the potential de s DARN eR all ae Gas Bonds Sold in 9 to the 1957 agreement. 
e@ Canada would buy the | 5-7. % ‘the F.1 ss } 

Lo: replacement 
elderly CF-100 
NORAD 


are tne 


> One HE 4 One secti ‘ited each corpo- 
the $3,€06,758,907 bonds ” ction cited ea bh ~ 


Canada in 1959 $2.484.- | Tation could exercise its powers|having signed the agreement, ;tions on their Jand holdings Apart from this if, as seems ernment | 
68:9¢, renresented “subject to an agreement dated|the Hutterites would not object! which they would accept. likely, it insists on retaining of Hutterites yuy land 

= newly sishibiabaodl April 12, 1957" to making it part of the bill. It was another thing to make text of the agreement in the As result of the « i 
e@ The other half ot ation ty Sieeiatin Se The legislative council ruled They claim they didn’t know them the law of the province. | Hutterite bills, it wil be revers- special committee of the 
would have the U.S. buy the). yo ot - rar | curities Corp. shows. that if the bills referred to the| that text of the agreement was Che legislature thus is in an|ing recommendations of a spe- lature was appointed. | 
CL-44 from Canadair for U, S..1™& 20W er vs _ The remaining $1.122.318.565 28reement a copy of it should be| in the bills until Feb. 28 when! embarrassing position, cia] committee in 1947 After exhaustive inquiry it 
military transport oa ene ; | represented cofanding included as a schedule. all 14 passed second reading in It is on the eve of accepting At that time, when other recommended that no restric- 
March 12 - rapier a CHANCE aoe I 2s Other financing sal chit $6.- The bills were changed ac-| the House. a “Pair Accommodation Prac- Seon ae eee bills were being | Cons be placed t 

This kind of a saw-off mak Sean te 953,544,000 in government cordingly. It was one thing. they argued, | tices Act” to forbid discrimina- considered, some municipalities | Hutterites or anyone else to buy 


! 
good economic, militz : mueeiii bills. and $738 million Their lawyer assumed that, to voluntarily agree to limita-|tion in public accommodation.| were demanding that the gov-) land in Manitoba 
political sense. But it’s the kin« cer oeey-acbrlaan Dieta Oe = ee ———————— : 


n bonds 
of thing most official 
admit in public is at all 
It would sound to 


some kind of mutual pay-of! UPRNE, PAM Sir ny) aire netitn eee Canadair pl 


on the right of 


anaGalr pial 
Tax <amy 4 ' . ° ° . ° 
However, Nothing like it is being built 
y ’ y rl i . ’ . 
ing world, now in the U.S. and it would 
of heavy { ‘e or four years before 
be rolling off U.S. pro- 


Nei Ves 102 midionies of te ocmummatty ote tee A CANADIAN KELLOGG PROGRESS REPORT NO. 4 IN A SERIES 
Canada ral hundred millions of dolla ike the U.S. iet int 


rcepto 


for exactly thi: 


It would 
level decisio 


Surance tnat 


: ] 
tO Trepiace 


» Canadian CL- 


back out at 
leaving one ot! 
ing the bag 

Here are some of the argu- 
ments supporting this kind of 
a deal: 


rceptor made in the U 
heir displeasure likely would 
melted by the plum of build- 
ng CL-44 for the U.S 
} would likel 
‘se of the U.S. 2 


Canada mu l 
100s in NORAD 
Since Ottawa has accepted 
the basic premise of NORAD, 


~ 


ep 


A. stake 1n a deal! ol t mag- 


nitude are hundreds of jobs for 


Or Ln s F; g |Canadian workers and _ big 
He hillia MING i profits for Canadian industry. | 


: So far, the dea] remains in F a 
A Promise of Good Music Everywhere es the wishful talk stage among a R / f 
Willis Pianos are priced within the reach of all & numl f a 


officials in Ottawa 
music lovers. a and Washington 


; Some people however, are 5 of | new venture requires 
Write for name and address of nearest branch or dealer. re 


beginning to talk more loudly 


WILLIS SCO.LIMITED PS ate tou enous, the fa bold and courageous planning. 


igt 


5579 PARE STREET, MONTREAL 9, PROV QUE yet ho trade proposition might 


imbde! ol 


ears of the powers-| 


8 EERE LENE EONGEN 


Imagination and vision 

are important, to be sure, but 
they must be accompanied 
by practical engineering 
knowledge, sound experience 
and judgment. Only then 

can an imaginative project 

be successful 


nd become ymethin 


a 


Builders start here! 


Within four months, Canadian Kellogg designed and fabri- 


Giving personal attention to his building project is the builder’s way of cated a processing pilot plant with which a major Canadian 
leaving his signature. Through lumber dealers, Laidlaws help him meet 


his building commitments by maintaining a comprehensive range of oil company 18 making a new assault on the oil-rich Atha- 


lumber and allied materials, thus assuring he gets what he wants... basca sands. Working to this tight schedule, Kellogg 
when he wants it. 


—e 7 am Laidlews buying power, wide selection of products and s large replace- designed the plant using accurate scale models which served 
~~ See, ment inventory, eliminate the embarrassment of a lost sale or contract. as three-dimensional plans for fabrication at the Edmonton 
: ; 3 . Special requirements are handled with careful attention in the planing : oe mi. 4 ; 
* = mill and fhanufacturing division by highly skilled personnel using the | shops of a Kellogg affiliate. Following the plans the base 
ees most modern equipment . ..a plant geared to supply the best. of each section was built as a sled. The units were shipped 
ot From Laidlaws you get what you want... when you want tt, ; ae 7 ; 
: : . _ to the end of the rail line. From there, on their own steel 
in bases, the units were hauled as a sled train over frozen ; ; 
From initial kiln drying, through manufacturing, . . 
ao final agement, cach strip of Bruce oak flooring rivers and snow to the Athabasca sands. : 
is carefully processed and inspected. It must reach 4 . 
constant high standard of quality before Laidlaws t ss 8 ; 
—— ae | Canadian Kellogg has complete facilities for undertaking COMPANY LIMITED 


Serving the industry better—throwgh lumber deaters | full responsibility on the design, engineering, procurement TORONTO, ONTARIO 
& LAIDLAW LUMBER COMPANY LIMITED, @AK STREET, WESTON, GNTARIG © PHONE CHERRY 4-1741 and construction of processing plants. Enquiries invited. 





Il 


ll Close 


hree N.S. Mines 


High-cost mines will be shut 
down, others will work full-time 


at capacity cian 


MONTREAL (Staff) — Thre« 
high-cost coal mines in Nove 
Scotia will be closed by Domin- 
ion Coal Co. to bring produc- 
tive capacity more in line with 
markets and avert bankruptcy. 


The Dosco subsidiary told FP 
this is a firm decision but no 
date for implementation has 
been set. 


Record of Financing 
Sales by Municipalities, Provincial and 


Dominion Governments, Offerings of 
Corporations and Securities 


DOMINION 
Government of Canada Treasury Bills 
— Due 19¢ nd Sept. 2, 196( 
$120,0 I ed M 4, 196 Ss 
at 39% to eld 4.57 i $97.645 t 


PROVINCIAI 
Province of Newfoundland f 
























ing fund debenture to mature A ] 
1970 and 1980, $6,000,000 Dated Apr i 
1960 Offered at $98.25 and a ai 
est » yield ap 6.49 and $97.00 and 
4 ied intere ield approx, 6.52 
by Dominion Securities Corpn, Ltd., Nes- 
bitt, Thomson & Co. Ltd., A. E s & 
( Harris & Partners Ltd., Cochran, 
Murray & C¢ Ltd., Greenshields & Co 
In Vid i Securities Corpr Ltd., 
James rds & Sons, Stanbury & ¢ 
I te n i 
Gairdne Co 
Limite Parsor 
Securi ry 
C C 
Spen > 
Lte d 
Da ant 
tie ida Ltd 
I é Se 
1 ann Tn 
City of Vancouver, B.€ 
of B. ¢ 64 
ae € t 
$3 dat 
$99.20 d acc 
6.: by Equi 
N Tt 
Ss t < 
1 Vestern vy ( 
n i & Nanton Ltd 
MUNICIPAI 
township of Moore, Ontario 62 
d ntures, due June 1, 1961-80, $100,06 
I Feb, 25, 1960. Sold at $97.2 
EB souinlock & Co, Ltd 
Township of Peel, Ont 6 debe 
ture jue Dec 1960-69, $6 0. I 
Fe 29, 1960. Sold at $96.82 to R. A. D 
& Ltd 
District of North Cowichan, B.¢ 64° 
d tures, due April 1, 1961-80, $55,000 
I {1 March 1 1960 Sold at $98.27 t 
I rton Securities Ltd 
City of Stratford, Ont. — 6% debentures 
a eb. 15. 1961-80, $178,000. Issued 
N 196 Sold at $95.92 to Merrill 
I , Pierce, Fenner & Smith In 
Municipality of the District of Shelburne 
N.S 6 1-17 year debenture $17, 
I ‘ March 2, 1960. Sold at $97.2 
Ss Bond ¢ 
Metropolitan Toronto, Ont 
5 ebentures, due M 1 361-80 
h 1 170, 1975, 19 } 
$4 1, 196 Offe 
fr ( L ie H 
R 0. I D Se 
tie I st B { 
Ss ey & ( Ir Wort G 
& I A. F Ame & 
g, Wel I E 
S B g, ¥ 
( Gr { I 
Ss Co. I Nesbitt, T Ss 
< ns I & Denton, Inc., Har- 
Partners Inc., Greenshields & Co. | 
Inc., W. C. Pitfield & Co, Inc.,| 
I , Hannaford Inc., Gairdner & Co. | 
I ames Richardson & Sons, Inc.,} 
ada Inc, and Midland Cana 


F c Car 
Corpn 


CORPORATE 
Acme Investments Limited 6 
tund debent -~ 1 
ius of shares), due Sey < 1979 
000. Issued Jan. 27, 1960. Offered 
100.00 by Clarome Industrial Invest- | 
Ltd, and D. M, Duggan Investments 


res, series ‘ 





Ps e eos 


Canamerican Drilling Corporation Limit- 
7% convertible sinking fund deben- | 


ed i% 
ture (with bonus of share), to mature 


N h 1, 1970, $750,000. Dated March 1, 
1950 Offered at $100.00 and accrued in 
t t ‘with a bonus at the rate of 100 
shares without par value for each $1,000.00 
princtpal amount of 7% convertible sink- 
ing fund debentures) by N. L, MacNames 


& Co. Ltd. and H. C, Flood & Co. Ltd. 
Vandry Inc.—7% convertible first mort- 


gz serial bonds accompanied by 5,000} 
c “B” shares of $1.00 and stock pur- 
cr warrants for 12,500 class “‘A’’ shares 
of $500, to mature Jan. 1, 1961-70, dated 
J . 1960, $250,000. Offered by La Mai- 


s Bienvenu Ltee 


Tl. Eaton Acceptance Co. Ltd (Guar 


by T. Eaton Co, Ltd.) — 654% sinking fund 
debe res, to mature April 1, 1960 
$17,590,000. Dated March 22, 1960. Offered 
at $99.50 and accrued interest by Dominion 
Ss ties Corpn. Ltd 

COMMON 


Vandry Inc. — 25,000 Class “A” s 
oO ed at $5.00 per share by La 
Bienvenu Ltee. 


ares 


Maison 





ANNOUNCEMENT 








UNDERWRITERS ADJUSTMENT 
BUREAU APPOINTMENT 





GEORGE M. PELTON 


The appointment of George M. Pelton, 
B.A., F.1.1.C., as Assistant General Man 
eger of the Underwriters 
Bureau Limited is announced by James T 
Buttery, President. 

A graduate of the Faculty of Arts of 
Queen's University, Mr. Pelton has had 
more than 31 years’ experience in the 
adjusting business. Prior to joining the 
Bureau as Manager of its Ontario Di- 
vision in 1951, he was president of 
Edwards & Angas Ltd., Toronto. He was 


2 @ Florence Colliery in t! 


‘| pacity, Dominion Coal Co. 


| 


Adjustment | 


appointed Adjustment Counsel of U.A.B. | 


in 1954, which position he has held until 
his recent appointment. 

‘He will assist the Generg! Manager, 
C. N. Turner, with the operations of the 


Bureauv and will work closely with the | 


Bureau's five Divisions in the handling 
of major insurance losses throughout 
Canada. In his new duties he will con- 
tinve to be closely identified with the 
Bureau's national Educational and Re- 
search programmes. 

Mr. Pelton will in due course be lo- 
cated of the Bureau's Head Office in 
Montrecl. 


Birnie ee 


| 
| 


Closures will affect 


1@ Vile 
‘lorence. 
This is a high-cost operation 
offering no hope for economies 
company a\ 
Unduiation 


lage of 


of pitch and stone 
make it impossible to 
use any known cutting-load 
machinery. 

@ No. 16 colliery at New Water- 


fol 


Intrusions 


ma 
Alls 


} 
a. 


Loading operations in this col- 


liery have not been mechanized | 


because the seam is too low to| 


permit the Dosco Miner to be 
used in its workings. 
Falling stone quickly 
removal of coal 
working faces. 
@ Dominion No. 4 in Glace Bay. 
This mine will be closed be- 
cause its coal is higher in as! 
and sulphur than coal from any 
of the company’s other mines 
and is most difficult to market. 
Costs can be materially re- 
duced if every mine which con- 
tinues operation is worked 
on a full-time basis at peak ca- 


follow 
f 


Om many of 


In 


said 


in its submission to the Rand 
Commission. 

Hearings are being held this 
week at Sydney, fulcrum in 


Cape Breton of the Dosco steel 
and coal complex. 

The nine Dosco collieries now 
operating can be quickly devel- 
oped to produce 6.5 million tons 


annuall) 

Present capacity is 5.5 million 
tons. 

Sales estimate for 1960: 4.3 
million tons. 

This means idle time of 60 
days for each colliery. 

4 








“THERE Set NO SUCH, 


Cost of maintaining mines, service the stockpile at Montreal 


during such extended idleness 
would result in severe financial 
losses, company told the com- 
mission. 

“After fullest consideration, 
the decision has been forced on 
the operators to close those col- 
lieries which are high in cost 
and in which little can be done 
to bring about improvement,” 
company said. 


Other highlights 
brief 


of the Dosco 


> Plants to clean and dry fine 
coal are needed. 


A central preparation plant 
and installation of equipment at 
Sydney as well as equipment to 


PONTIA 


would cost $15 million. 


Company cannot finance such 
capital expenditure, it says, and 
assistance from other 
must be obtained. 


sources 


> It will be necessary for the 
federal government to maintain 
a substantial subvention pro- 
gram to assist in moving Mari- 
time coal to the big Central 
Canadian markets. 

If such a program is not main- 
tained, the industry will have to 
contract itself to the point where 
it will supply only markets ad- 
jacent to the mines in the Mari- 
times, the commission was told. 

One bright spot: 

The possibility of substantial 





demand for slack coal for pro= 


duction of thermal power in 
Ontario 
Ontario Hydro estimates its 


need for fuel to produce power 
will expand greatly over 
next 10 years. Tests have proven 
Nova Scotia coal suitable. 


the 


In its brief to the commission, 
during last week’s hearings in 
Halifax, the Nova Scotia gov- 
ernment urged: 

e Continuation of subventions 
to preserve coal mines pending 
long-term market growth. 

@ Financial assistance for Dosco 
to construct its proposed wash- 
plant. 

e Capital assistance and tax 






conces 
industry. 

“Need for additional job op- 
portunities in the _ traditional 
coal mining area of Nova Scotia 


makes clear the importance of 
encouraging manufacturing to 
provide employment and di- 
versification,” the N. S._ brief 


said. 

High cost of coal, even in the 
Maritimes, was stressed by Nova 
Scotia Light & Power Co. which 
said coal costs 20% than 
residual oils. 

During 1958 company used as 
fuel the equivalent of 183,339 


more 


tons of Nova Scotia slack coal 
in its Water Street thermal 


plant. 


sions for alternative Of this amount 158,000 tons 
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@ 
ANIMAL’ 
Its name is Extrudus Aluminus and It is indigenous to our 
extruding mills. Funny thing about this aluminum creature is that It can 
change its size and shape to suit your needs. All you do is describe the 
nature of the beast... our design engineers will do the rest wit® 
efficiency and economy, 
* 
"WERILER. ALUMINUM 
R. D. WERNER CO. (CANADA) LIMITED OSHAWA ONTARIO 
“ALUMINUM EXTRUSIONS FOR PRODUCTS OF BETTER DESIGN™ 
* 





paid in Halifax where similar 
market conditions exist and 
thus discrimination occurs,” 
company told the commission. 


New Glasgow Chamber of 
Commerce said “foreign owner- 


actually was Nova Scotia slack, 
the balance bunker “C” oil. 

Approximately 88,000 tons 
were purchased from Dominion 
Coal Co. 


rc 1 ' ship” isn’t | ng the- Nov 
N.S. Light & Power brought sup ash na ite the. Nova 
. : scotia coal industry. 
up a point that hasn’t been|°COU@ © industry 
stressed before: It urged examination of the 


U. S. medium-grade coal can | Corporate structure of the main 


be landed at Halifax for ap-| Nova Scotia coal operator, 
proximately the same cost as| Dominion Steel & Coal Corp. 
a ‘ nile and . : ne Vv 

residual oils and considerabl Dosco is controlled by the 
less than Nova Scotia coal. 


Hawker-Siddeley Group of Eng- 


“Subventions are being paid s . 
land through A. V. Roe (Cane 


to equalize the cost of Nova 

Scotia and U. S. coal in the Que- ada) Ltd. which holds approxi- 

bec area. mately 77% of Dosco’s ordinary 
“These subventions are not’ shares 


... THE “SIX” THAT EATS UP MILES 
... DESIGN THAT BEATS ALL STYLES 


Pontiac's famous valve-in-head 150 hp Strato-Six engine is designed for greater casoline 





efficiency 


Get on the open road with the year’s most outstanding performer! Now’s the time to become a partner, 


Pontiac’s top-performing Strato-Six is one 
of the most modern sixes in the industry, It 
combines many high quality features not 
available in any comparable engine. Valve- 
in-Head design improves performance while 
keeping engine cooler and valve servicing 


simpler. 


than ever before. 


And the Strato-Six’s specially de- 
signed carburetor gives more miles per gallon 











and easier servicing...you save money and you do it in 


not just an admirer of Pontiac’s fresh new look of perfection. Its award-winning looks are so 
in keeping with your particular way of life. Thrill to the dashing spirit of Pontiac’s 

new Strato-Six power... efficient, capable power that takes you and five very impressed passengers 
(and their luggage) anywhere —everywhere—with the ease of an Eight! Thrifty? You bet! 
With regular gas you save from the start and keep right on. Dependable? And how! Pontiac’s superb f 
Strato-Six 1s designed for long-life performance, ease and economy of maintenance. And if you 


want an “eight,” Pontiac has four to choose from. Start a beautiful partnership by seeing your dealer, soon! 
é 4 


style! 





The International Fashion Council, 
leading fashion authority representing 
31 nations, recently presented this 
Award for Outstanding Design to the 
1960 Pontiac. 
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SEE YOUR LOCAL PONTIAC DEALER 


For the best in drama, see ‘'General Motors Presents" weekly—check local TV listings for time and channel. 











Seaway Traflic 
Due for Boost 


Seaway’s second season is ex- 


pected to bring more traffic, 


faster movement, fewer accidents 


By VINCE LUNNY 


MONTREAL (Staff) In 
just four weeks, the St. Law- 
rence Seaway wil] open _ its 
second season, 

General outlook Conside- 
rable improvement from last 
year. 


The scheduled opening date is 
April 15. 10 


day than 


@ariiler 
last year. 

It is contingent, of course, 
upon winter relaxing its tight 
Zrip on the $600 million, 180- 
mi. link of lakes and locks be- 
tween Montreal and Lake 
Ontario. 

The St Lawrence’ River 


channe! below 

is open. 
Welland Canal between lakes 

Erie 


1 calles 
Montreal already 


and Ontario will open 
April 1 and Sault Ste. Marie 
canal between lakes Superior 
and Huron April 4, permitting 
a free flow of interlake traffic. 
Seaway expectations for. the 
new season: 
e@ Increased traffic. 
e@ Higher rates on ocean cargo. 
e@ Fewer bottlenecks. 
e A reduction in accidents. 
Twenty million tons of cargo 


moved through Seaway 


its first season. 


¢ -* 
ine in 


This was 21° below the esti- 
mate but 71° over the 11.8 
million tons carried by the old 
St. Lawrence canals in 1958 


Recently J. C. Lessard, vice- 
president of Canada’s Seaway 
Authority, pointed the 
waterway handled 1,300 lakers 
in ballast, and only 300 ocean 
ships in ballast, 

“When our domestic trade 
can be handled in our lake ves- 


out 
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@30 ADELAIDE ST. W. - TORONTO 


Inquire about 


THE NEW 
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pLAN 


Get free prospectus and 
27-year record from any 
Investment Dealer or Broker 
or mail this to 


CALVIN BULLOCK 


lid. 
507 PLACE D'ARMES, MONTREAL 





els, loaded in both directions, 
we can look forward to a much 
more efficien operation tOe- 
gether with a decrease in the 
cost of transpr ation,”’ Lessard 
alt 


With Cargill Grain Co.’s new 


farilitia 
NS faClilvles 


in operation this season at Baie 
Comeau, downriver from Que- 
bec City on the rugged north 
hore ome wheat shipments 


to Europe will be diverted from 


other port 
The Baie C 


will be able to han 
iron ore shipments from Lower 
St. Lawrence port 

Ore shipments last season 
were high, although hindered 


by the U.S. steel strike. 


Major ocean shipping line 
using inland water routes, say 

ites on east-bound cargo will 
rise 10° to the U.K.. the con- 
tinent and Scandinavia 


= So : 

This follows the _ pattern 
adopted by ocean lines sailing 
from Atlantic ports this winter. 


“There is eve indication 
there will be plenty of Cargo 
ava lal le < t of Seaw i ports 
this year uid one shipping 
firm  officia “Inquirie and 
booking are ahead of last 


Veal 
Generally very little booking 
is done before April 1. 
Some 6,000 ft 


of tie-up 


being added during the winter 
shutdown to the Welland canal 
will ease bottlenecks in that 
area 

Word ha pone out to ¢ 
tractors to get the $7.5 million 
job finished by the April tar- 
set date 

Shipments through the Wel- 
land Canal in 1959 totaled 26.9 
million tons, up 27°) over 1958. 

Upbound movements rose 


92°., downbound 6° 
Admiral Lyndon 
president of 


Spencer, 


| Association, blamed 1959’s heavy 


accident rate on foreign ships 


ly 
}b 
| 


; | 
the Lake Carriers’ 








Signet Makes Fourth Offering |Saskatehewan Gas Bites 
Into Lignite Coal Output 


financing is being 
indertaken for the fourth time 
a four-year-old Saskatch- 
ewan firm, planning to enter the 
|Western Canadian and north- 
central U.S. alcoho] market. 

Direct offering of 
common shares at $1 is 
being made by Signet Distiller- 
ies Ltd. of Saskatoon, 

Smith & Co., Saskatoon brok- 
erage firm, has agreed to sell, 
as agent, all unsold shares, at 
a commission of 20% plus costs 
not exceeding 5%. 


npv 


Net proceeds, estimated at 
$1,368,750, are to be applied to 
construction of distilleries, plant 
and buildings. An 
$600,000, required 

ing capital, 


for operat- 
is to be sought later. 
“Directors believe that this 
sum can be obtained on more 
favorable terms when the plant 
is built,” prospectus states, 
$4 million will be 
required to finance inventories 
and warehousing, during the 10 


Another 


years following start of pro- 
duction. 
This is company’s fourth pub- 


] 
Lic 


’ offering, Here are details of 
previous issues: 
@ In 1956, 2.5 million common 
hares were offered at $1, and 
188,981 sold. Of this, $37,796 
went for commissions and pre- 
paid advertising expenses 
e@ In 1957, 250,000 7% deferred 
cumulative redeemable prefer- 
red shares were offered at par 
$10. and 1,492 sold. Com- 
missions and expenses were 
$2,984. 
e In 1958, 1,850,000 common 
shares were offered at $1, and 
24.809 sold. Commissions and 
expenses amounted to $4,957. 
Balance sheet at Oct, 31, 1959, 
before giving effect to current 
financing, shows current assets 
of $8,853, fixed assets of $179,- 


of 


expenses of $451,799, and total 
assets of $791,925, Current lia- 
bilities were $114,535. 


escalator to earn $1,235 million 
to cover operation and main- 
tenance costs and pay off debt 
and interest. 
Under U.S 
legislation, toll 
be sufficient to 
yver 50 years, 
Lessard recently called for a 
stop to suggestions for immedi- 
ate toll changes, pointing out 
that in 1964 a full review will 


and Canadian 
revenues must 
amortize 


| that had not used the lakes be-| be undertaken of the toll struc- 


| year,” said 


| gation 


fore and didn’t know al] the 


rules of the road for inland 
waters. 
“We look for more orderly 


traffic and tremendous improve- 
ment in accident rate this 
marine 


the 
one 
ance underwriter. 
“Many of the ships will have 
proper gear for Seaway navi- 
which will eliminate 


Insur=- 


much of the propeller and hull 


damage.”’ 

Although toll revenues in the 
first season were below esti- 
mates, Seaway officials — ex- 
|pecting some improvement in 
| 1960 — take the long view. 

They have 50 years to get 





|ture and how it matches esti- 
mates. 

By then a firm pattern will be 
established and, if deemed ad- 
visable, changes can be recom- 
mended to the Canadian and 
U.S. governments. 


PIPELINE VOLUME 

Estimated March oil through- 
put through the pipeline system 
|of Interprovincial Pipe Line Co. 
is 373,497 bbl. daily. This com- 
pares with actual daily February 
volume of 371,371 b/d. Actual 
average daily throughput through 
| the system in the first two months 
lof this year is 380,340 b/d (com- 
|pared with 374,651 b/d for the 
same period last year). 








the Underwriters Laboratories Inc., 
Decortone acoustical tile was 
given a one hour fire rating. This 
adds a new dimension to acousti- 
cal tile—sound controfiplus greater 
safety in event of fire. Decortone 
is incombustible — absolutely no 


smoke or noxious gas develops. 


oa DECORTONE also ie FIRE hazard 


Subjected to thorough testing at 


ity. Decortone is 


Besides sound absorption and fire 
protection, Decortone Acoustical 
tile is unaffected by moisture —you 


are assured of dimensional stabil- 


also easy to main- 


tain. It can be sprayed with any 
non-bridging paint. 
Lightweight Decortone is now man- 


ufactured in 12x12" and 12x24" 


DECORTONE LTD. 


A DIVISION OF 


SUPERCRETE 


790 ST. JOSEPH STREET, ST. BONIFACE, MANITOBA 


FORT WILLIAM 


ONTARIO: 


Technical Representative—W. G. Weod, 
P.B. 234, Willowdale. Phone BA. 2-103) 
Approved applicator ond dealer 
Gambin Brothers Limited, 103 Foirbank 
Ave., Toronto. Phone RU, 7-026). 


WINNIPEG 


LT D. 


REGINA 


QUEBEC: SASKATCHEWAN: 

Technical Representotive—M. Berkes. Suite 15, A. L. CHARLEBOIS LTD., 220 Ave. J. 
lucerne Rd., Town of Mount Royal. Phone Ri. South, Saskatoon. Phone CH. 4-1131 
4-1619. Approved applicator and dealer—Do- CHARLEBOIS DOTTERS LTD., 1001 
minion Acoustic Tile Ltd., 8699-8th Ave., Ville Winnipeg Street, Regine. Phone 


St. Michel. Phone RA. 2-4633. 


10. 9-9495. 


WRITE OR PHONE FOR TECHNICAL INFORMATION 


1,825,000 


additional | 


;} contractor. 


| 
| 


pace | 037, organization and promotion | 


yn- | enough cargo through the water | 


costs | 





| 
| 





To Start Saskatoon Distillery 


| Public 


Of an authorized 2.5 million 
common and 250,000 preferred 
shares, 663,790 common and l,- 
492 preferred were 


ing. 


N. D. Raymond, a er 
director, received 450,000 com- 
mon shares for his ‘promotional, 
organizational or other services” 
to the company in its 
stages. A large majority of 
shares have since’ been acquit 
by three directors. 


outstand- 


foarr 
rorn 


Signet was incorporat- 
ed under Saskatchewan law 
four years ago. President is 
James A. Piggott, a director of 
Piggott Construction Ltd., 
which in 1957 contracted to 
build an office building for Sig- 
net for $124,651. (The Sas- 
katoon firm has no connection 


with the widely known Pigott 
Construction Co. of Hamilti 
Ont.) 


yn, 


Vice-president Eugene 
Bergquist, a Red Deer. Alta., 
Other directors 
T. Fay Stetson, Edmont con- 
tractor, Eugene A. Rocque of 
Edmonton; Jack Smith. Saska- 
toon broker; and Dr. J. 
Wall, Saskatoon dentist. 


H 


ls 
are 


on 
tn) 


Ben 


“Moore forms give us a day-by-day 


From Our Own Correspondent 
REGINA — Saskatchewan’s 
lignite coal production dropped 
by more than 300,000 tons in 
1959, due mainly to mild weath- 
er and a switch from coal to gas 
as domestic fuel. 
The 1959 lignite output to- 
taled 1,946,932 tons, valued at 
$3,879,761, compared with 2, 


254,048 tons in 1958, valued at 
$4,437,572. 
Introduction of natural gas 


Conference Theme: 
Personnel, Labor 


Trends 1960-1970 


Personnel and industrial rela- 
tions officers will look at possible 
developments in 1960-70 
decade at the 18th annual confer- 
ence of the Personnel Association 
of Toronto April 28-29. 

The conference theme: 

Change and challenge ahead 
and the probable trends in labor 
relations, wage patterns, 
and productivity. 

Seven speakers will address the 
conference and several panel dis- 
cussions will be held around the 
“change and challenge” theme. 


the 


prices 


EEE SIE 


A NEW SYSTEM GETS ORDERS AND 


Kelly, Douglas & Company, Limited, known for their 
‘Nabob’ line of fine food products, met the problem of grow- 
ing and time-consuming paperwork with automation. Their 
new order-invoice system speeds delivery and invoicing to 
their retailers; as a bonus benefit it also provides daily sales 
and inventory reports to management. Planning is easier; 
marketing decisions are faster and more effective. 


—March 19, 


was a factor in nearby urban 


centres such as the cities of Este- 
van and Weyburn. 

Sale of lignite coal for 
mestic use in Saskatchewan 
practically disappeared. 


do- 
has 


Offsetting this trend has been 
increased use of 


7 ‘ 
the coal for 


thermal power production and, | 


to a limited degree, for other 
dustrial uses 


in- 


A new coal producer entered 
the picture in 1959, but its out- 


put is entirely for use in the 
Saskatchewan Power Corp. 
3oundary Dam power plant at 
Estevan. 

The coal is being mined by 
Western Utilities Ltd., an A\l- 
berta company, for SPC on 


property adjacent 
plant. 

Latest development in the 
Estevan that Western 
Dominion Coal Co. is preparing 
to move to a new site between 
3ienfait and Estevan, 


to the power 


area 


prop- 


erty south of the former town 
now being worked out. 

In preparation for this move 
its affiliated Old Mac mine has 
been closed down 

dis- 


It has been unofficially 


1960 
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LIFE INSURANCE COMPANY 


closed that a sn 
Northwest Coal Co., will merge 
with Western Dominion in op 


erating the new 
will leave just three large 


This t 
operators in the field, Western 
Dominion and Manitoba & Sas- 
katchewan Coal Co., bi 
Bienfait and Western 
Utilities in the Estevan area. 


naratar 
perator, 


acre 


1 the 


th }j 
tn iW 


area, 





Pr vity continued to im- 
prove ring 1959. 

In t four months of 
1958 man- production was 
26.7 ton 

the same period of 1959 it 
was 28.4 tons per man-shift. 
This was entirely due to in- 


creased efficiency 


operations. 


in trip mining 


Victor F, MacLean, President, Kelly, Douglas & Company, Limited 


INVOICES TO KELLY, DOUGLAS CUSTOMERS 


The system’s efficiency springs from the automatic print- 


ing of information from punched cards on a specially de- 
signed order-invoice form. In this single printing, copies 
are prepared for every function, from filling the order .in 
the warehouse to delivery of the invoice with the goods. On 


the operating side, processing time is cut and copying errors 


Build contro! with 


MOORE BUSINESS FORMS 


the company’ 


Ss 


control in print. 


* Division of Moore Corporation, Limited 


picture of our inventory” 


IN RECORD TIME 
are eliminated. The form is a Moore 3-part Formaliner— 


“We depended on the Moore man’s experience with 
Automated Data Processing when we worked this system 
out,” says Victor F. MacLean, President of Kelly, Douglas. 
To find out how his experience can be put to work for your 
business, write the nearest Moore office. 


Moore Business Forms Ltp.* —856 St. James St. West, MontREAL— 
7 Goddard Ave., Toronto 15—711 Erin St., WinnipeG—296-12th Ave. 
East, Vancouver. Over 300 offices and factories throughout Canada, 


U. S., Mexico, Cuba, Caribbean and Central America. 











THE DOMINION OF CANADA 
GROUP 
THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
THE CASUALTY COMPANY OF CANADA 


AN ALL-CANADIAN GROUP 


AUTOMOBSBILE ° FIRE * CASUALTY 


READ OFFICE: 1ORONTO 
GRARCHES: METROPOLITAN TORONTO © HAMILTON © KITCHENER * LONDOR 
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normal... 


Special Correspondence 

WINDSOR, N.S.—What hap-| 
pens in a town of 4,000 popula- | 
/tion when the main industry is | 
closed by a long strike? 

Who wins? Who loses? Who’s | 
caught in the middle? 

How long does it take small | 
business to get back to normal? | 

On Oct. 31, 1957, the plant of | 
Canadian Gypsum Ltd., here | 
went out on strike. 





THE 
egionar 


later, on Nov. 20, 1958. 

Now 16 months after the end 
of the strike, most retailers | 
agree that it took at least} 
another year for Windsor to get | 
back on its business feet. 

The strike also affected trade 
patterns — a change that some | 
businessmen still feel now. 

Besides Canadian Gypsum, 
the town has two other big em- | 

|ployers: Nova Scotia Textiles | 
Ltd., and Gypsum, Lime & Ala- 
bastine Canada Ltd. 

They both worked steadily 
during the strike. 

Most businesses contacted by 
FP reported at least a 20% loss | 
| during the strike period — and | 
it was growing progressively | 
worse when the strike ended. 

Affected most: Jewelry stores, 
service stations and automobile | 
dealers. 

Some auto agencies had a 
|40° drop in new and used car | 
sales. 

The buying slowdowns spread 
slowly from strikers to non- 
striking workers. Even families | 
with steady pay cheques started 
to curtail spending. 

“A sort of creeping paralysis,” | 
one businessman called it. 

| Strangely enough, two busi- 
nesses had a noticeable increase 
during the strike, but it dropped 
E.R. Chambers, to normal’ when the strike | 
2151 Ontario St. East. | ended. 

Imperial Theatre of the B & L | 
ichain had a 10% increase in| 
‘patrons, “Probably because peo- | 


The Legionary covers the larg- 
est all-male market in Canada, 
254,292 readers who give prefer- 
ence to the products advertised 
in their own national magazine. | 
It’s a market you can’t afford to 
overlook. Try a test campaign 


this year. 


THE Jegionary 


HEAD OFFICE: 
465 Gilmour St., 


LEGION HOUSE 
Ottawa, Ontario 


TORONTO 


E. W. Finlay, 
Canadian Ad-Rep Service, 
4 North Sherbourne St., 


MONTREAL 








A company is often known by the stationery it keeps. Your 
business envelopes, to reflect the true personality of your 
company, should be of fine quality and smart design. This creates 
the most favourable impression. 


It’s good business for every company to occasionally re-appraise 
its envelopes and other stationery items to make sure its corporate 
image is shown to best advantage. Often a new design, an added 
color, a change of style can provide a fresh, distinctive impression. 
The many Canadian companies, in all types of business, who rely 
on Barber-Ellis for all their envelope needs is evidence of the 
specialized service that you too can enjoy. 


Fe : . ' 
Be sure to discuss your envelope problems with your printer; or 
call a Barber-Ellis representative who will be pleased to serve you. 


11 well-stocked Office- Warehouses all across the Nation 


HALIFAX e MONTREAL ¢ TORONTO ¢ HAMILTON ¢ BRANTFORD « LONDON 
WINNIPEG « REGINA e CALGARY « EDMONTON e VANCOUVER 
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Printing Papers 


When Big Strike | 


its Small Town 


It took a year for small business | 
in Windsor, N.S., to get back to 


|ple had more spare time,” says 


The strike ended 14 months | Makes for a different kind of | 


|ments were slow or 
| entirely. 


|tude: “We'll be doing business | 
| with the same people later.” 


|nickel, and it actually helped 


order firm reported no notice- | 
able drop in sales. “Perhaps be- 


crease over the previous year. 


I just worked that much harder future good will.” 


In credit, the smaller grocery 
loss. sacs i aaa a ae BT te 





| management. 


The Windsor Diner, a small | 
lunch counter in the business | 
; district, did a big extra business. | 

Says the manager: “We sold 
more T-bones than in a long 
time. Mostly to Mounties, visit- | 
ing union men and reporters.” 

Almost’ every customer is a 
\friend in a small town, This 





business relationship. 


In strike-bound Windsor, | 
there were few repossessions of | 
cars, furniture or appliances, | 
| although in most cases pay-| 
stopped | 

| 


Most firms had the same atti- 


Some dealers continued time | 
payments themselves and made 
arrangements with finance com- 
panies to extend terms. 

In most cases, customers have 
paid off the debts — and bought 
new cars and appliances. 

J. Reigh Barnes, insurance | 
| and rea] estate agent, says: 

“I paid car insurance pre-| 
|miums myself when customers 
'fell behind. I didn’t lose a 


me, because some other agents | 
cancelled policies. | 
“After the strike it took some | 
of my customers about eight 
months to get squared away.” | 
The local office of a mail| 





cause people were shopping 
more carefully.’ 

Town officials told FP that, | 
in the strike year, more than | 
95% of taxes had been collected. 

A taxi driver found that busi- | 
lness declined about 15%, and 
}it has never come back. 

Lowel] Getson, Canadian Tire | 


dealer took over management 


of his store in the middle of the| 
strike. 


He says: “Sales showed an in- 


to make up for any possible 

Clay Church, owner of 
Church Electrics Ltd., an appli- 
ance and furniture store says: 

“We didn’t repossess a thing. 
We even repaired appliances, 
although sometimes there} 





Company 


Reports 


QUEMONT MINING CORP. had 
a net profit of $2,072,333 in 1959 
($1,860,735 in 1958). 

President J. A. H. Paterson says 
higher copper and zinc prices more 
than offset lower gold and zinc 
grades to the mill and higher oper- 
ating costs. 

Despite the U.S. restrictions on 
imports of lead and zinc, Quemont 
was able to dispose of all its zinc 
concentrate through the sale of 
surplus production in Japan. It is 
expected that surplus output will 
also be sold this year. 

Quemont’s advances* to Geco 
Mines were reduced by $555,710, 
leaving a balance of $410,742 still 
owing. A total of 103,000 shares of 
Geco are held. 

Mining development was con- 
centrated on deepening the No. 2 
shaft to 4,150 ft. No other develop- 
ment was done below the 2,340-ft. 
level. Four additional levels were 
established by the shaft deepening 
and lateral work on these levels is 
slated for an early start. 

To explore the area north of the 
mine workings, a diamond drilling 
program was started, but to date 
nothing of importance has been | 
found. 

INCOME ACCOUNT 


. c 
Years Ended Dec, 31: 1959 1958 
Production rev, ...... 15,205,465 14,598,834 


Less: Oper. exp. ..... 11,545,682 11,156,761 
Operating profit ..... 3,659,783 3,442,073 
Add: Other income .. 267,479 195,089 
Net earnings 3,927,262 3,637,162 





Less: Taxes ......e++. 1,278,272 1,053,657 

SORTGR, sce cvsouces 576,657 722,770 
Net profit . ......e0.. 2,072,333 1,860,735 
Less: Dividends ..,... 1,891,951 1,576,626 
Surplus for year ...... 180,382 284,109 
Earnings per Share .. $0.99 $0.89 

WUE. tck0seesecners 0.90 0.75 


Shares o/s as at Dec. 31: 
Common, n.p.v. ... 2,102,168 2,102,168 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1959 1 





RU wis cccveseeuwessen $2,943,958 $1,230,477 
Bondss .......-s+e00++ 4,384,631 4,474,325 
Concentrates ..... ee 2,895,713 3,083,995 
ASCE, FOC, .cciccoccccs 50,034 47,082 
Stores & prep. exps. . 663,153 1,060,581 

Total curr, assets .. 10,937,489 9,896,460 
Investments§ ......... 1,375,210 1,136,866 
Adv. to Min. Corp. re | 

GOOG ccpescccccevess 410,742 966,452 
Mining prop, .. «+» 1,044,724 1,044,724 
Fixed assets* ....,.... 1,557,950 1,898,880 

Total assets ........ 15,326,115 14:943,382 
Accts., etc., pay. ..... 458,516 401,098 
Prov, for taxes ...... 889,600 702,000 
Div, unclaimed ..,... 20,985 27,002 


Total curr, liabs. .. 
Capital stock ... 


1,369,101 1,130,100 
7,224,338 7,224,338 


Earned surplus ....... 6,732,676 6,588,944 
eMkt val. of ...ce.. 4,351,840 4,435,450 
SMkt. val. of ....... 1,854,350 1,481,400 
*After depr. of ..... 8,637,413 8,060,756 

Working capital ..... 9,568,388 8,766,360 

OPERATING sTATISTICS 
1959 1958 

Tons milled .......... 850,099 859,170 

Ore reserves, tons .... 6,220,000 7,120,000 
Grade: Gold, oz, ... 0.176 0.177 

Silver, OZ, ...c000. oa = 
Co Fo % cccccese ‘ : 
Zine, % «00c00eeee 2.71 2.67 


Pyrite, % sseses ee 51 33 
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T. O. Peterson, President of 
Investors Syndicate, says: 


"All Canadians can 
benefit from our 
financial management services’ 


Here are a few of the many ways we can serve YOU through 
your Investors’ representative: 


1. Build a Guaranteed Cash Reserve 1. Save Tax Dollars on Your Retirement 


Would you like to have an extra $10,000 in ten 


Investors offers you three types of tax-deductible 
years’ time? Then talk it over with your Invest- 


REGISTERED RETIREMENT PLANS: 
(1) fixed-interest; (2) equity; (3) combined fixed- 
interest and equity. 


ors’ representative now. More than 100,000 Can- 
adians are using the INVESTORS SYNDICATE 
plan to build a cash reserve for the future. ite ; ; 
5. Share in Low-Cost Group Pension 
Plans 
INVESTORS SYNDICATE and Investors 
Trust Company offer complete facilities for in- 
stalling and managing low-cost Trusteed Group 
Pension Plans 


2. Profit from an Investment in Canada 
With a single investment in INVESTORS ML- 
'TUAL, Canada’s largest mutual fund, you be- 


come part-owner of more than 100 ‘blue-chip’ tailored to the exact investment 


securities, representing Canada’s major industries needs of any company. 


and enterprises. 


3. Benefit from Long-Term Capital Gain See your Investors 


representative 


imarily i ested in long-term capi- , 
If you are primarily interested in long-term cap *" sity hissy thei teenage 





tal gain, get information on the new INVEST- 
ORS GROWTH FUND. This Fund concentrates oe 
on common stocks~--and enables you to share in 


the growing wealth of Canada. 


[syndicate 


Lae ee 





CARA Che ER MET 


HEAD OFFICE: WINNIPEG + OFFICES IN PRINCIPAL CITIES 











wasn’t much chance of payment | stores felt the strain most, but;was normal, and that its cus-| @ Payroll loss of 425 workers: 
for a long time. most have been paid back in!tumers have paid all strike! About $1% million. 

“With a dead TV screen, peo- | full. debts. @ Small businessmen suffered 
ple would have been less in- Hants Wholesalers Ltd, ex- The strike balance sheet: just about as badly as the 
clined than ever to pay for the, terded credit to retail customers | @ Before the strike, the aver- | strikers themselves. 

We were also thinking of| caught in the squeeze. The)! age wage at Canadian Gypsum ‘No one gained anything,” 


wholesale grocery firm says vol-| was $1.34 an hour. Now it’s! was the way one Windsor man 
ume during the strike period ' $1.60. put it. 











NEW McHKEE DESIGN CUTS COST OF 






I’ your company produces or uses sulfuric acid you will find the new 
McKee sulfuric acid plant design extremely attractive. 


The new design is based on comprehensive engineering studies. It was 
developed following our experience in designing and constructing sev- 
eral recently-completed plants for the production of sulfuric acid from 
various raw materials. The diversified knowledge and long experience 
of the McKee organization in steel producing and petroleum and 
chemical processing facilities were prominent factors in creating this 
economical, efficient, new design. 


McKee now offers sulfuric acid plants which employ important cost- 
cutting features. The impressive reduction in over-all plant cost and 
the improvement in plant operation can mean substantial savings to 
your company. McKee also offers Nitric Acid plants incorporating 
Uhde’s design knowledge and experience. We will welcome an oppor- 
tunity to give you complete information. 





McKEE HAS OFFICES IN: 
TORONTO e CLEVELAND 
NEW YORK « WASHINGTON 
UNION, N.J.e HOUSTON, TEX. 
ENGLAND: McKEE HEAD 
WRIGHTSON LTD. (PETROLEUM & 
CHEMICAL PLANTS OVERSEAS) 
HEAD, WRIGHTSON & COMPANY, 
LTD. (BRITISH REPRESENTATIVES 
OF THE McKEE METALS DIVISION.) 


ARTHUR G. McKEE & COMPANY OF CANADA, LTD., Terminal Bidg., Toronte 


McKE E ENGINEERING 


AND CONSTRUCTION SERVICES 








Kverybody Guessing 
About NHA Lending 


By FORBES GILBERTSON 

The federal government i 
expected shortly to make 
more concrete statement 
salary limitations on applica- 
tions for direct NHA loans. 

A statement by Public Works 
Minister Walker last week in- 
dicating that persons earning 
under $5,000 a year would be 
“given preference” has left 
people wondering just how 
rigidly this will be applied. 

@ General feeling is that direct 
loans this year will be made 
only to home owner applicants 
earning under $5,000 a year. 

@ They can apply them 
only after they’ve been turned 
down by approved lenders 
the new 634% rate. 

e As for builders, the govern- 
ment has positively no plans at 
all for making direct 
them. 

@ But in the fall the govern- 
ment might go along with direct 
loans to builders on a presale 
basis — where the house is 
actually sold from a plan or 
model before a foundation is 
even dug. 

But there will be no program 
of 15-unit or 25-unit direct 
loans to builders as in previou: 
years. 

e As for the over-$5,000 home- 
owner applicant: 3 

If he can’t buy from an NHA 
project builder, or get a home- 
owner loan to build his own 
home from an approved lender, 
or buy a home now a-building 
under the old 6% rate, he’s 
just plain out of luck — unless 
he buys a home under a more 
expensive conventional mort- 
Bage. 

Ostensibly intended to fulfill 
the original aim of NHA and 
help the smaller income people, 
the tougher policy stems large- 
jy from the desire to conserve 
funds. 

It’s expected that about $150 
million to $175 million will be 
loaned this year. 

But, even if this policy proves 


a 


on 


for 


at 
al 


loans to 


| not as rigid as suggested, in any 
surfeit of demand for direct 
loans from home owner appli- 
cants, the over-$5,000 
would appear t 


the stick. 


man 
) be on the short 
end of 
Important to remember: 
Any ceiling on salary re- 
quirements for direct loans ap- 
plies only to direct loans. 
On the t side: 
Despite a slow start this year, 


indication ire 


tnat 
lenders wil 


nee! 
nonbdank approve 


come tnrou 


igh 
lending program 
While far behind last year 


‘ 1 SBA Bun ene po ‘ is 
and still at a low level, appli- 


cations Irom both nome-owner 


builders 
with 
and 

of 


\o 
‘S 


and house 
are picking up 
id 


January an 
lenders 


applicants 
compared 
February 
showing 


becoming more active as sprir 


are signs 
progresse 
If they failed to come through 


with tantial program of 


a subs 
lending to 
would 
the 


That’s why 


low 
industry. 
builders, twitchy 


somewhat confused 


+ 


over tne 


outlook, ob] they 
consider 

adamant attitud 

the governm 
which 
developments ir 


1 
A+} 
montns 


loans 


Reported to be in the offing: 
Lifting of the 1,050 sq. ft. re- 
| striction ceiling on homes built 


under direct loans in centres of | Years Ended Dec. 31: 


50,000 and over. 
3ut a mo 
t trom 


how t 


me 
men 


will apply 


NMAA MEETING 
National Machine Ace 
Association, Toronto chapter, will 


hold its six 


ixth anniversary dinner 
Royal York , April 18 
K. Hawes, manager, appli 

research, for Radio Corp. 
of America, will discuss problems 
in data processing 


at the Hote 


Mary 


cation 





DILWORTH, 
SECORD AND 
ASSOCIATES 11D. 


CONSULTING ENGINEERS 


4210 DUNDAS ST. W., 
TORONTO, ONTARIO. 


Studies and Reports, 
Market Surveys 


Design of Equipment 
and Facilities 





Spacious, clear span interiors. 


New cover panels make 
Butler factory buildings an even better buy! 


Forget everything you've thought about metal 
factory buildings ’til you’ve seen one built the 
Butler way with new Butlerib™ panels. Never 
has the inherent strength of steel expressed it- 


self so well. 


The clear span interiors, up to 120 feet wide, 


let you use every cubic foot of 


for. Yet, Butler factory buildings have a low, 
modern 1-in-12 roof pitch . . . thanks to Butler 
Low Profile (LRF) rigid structural frames. 
Most of all, new Butlerib steel panels present 
a new dimension in roof and wall design. Their 


‘Ottawa’s Downtown Mall 


Bogged Down in Asphalt 


OTTAWA (Staff) — A plan| 
to turn three blocks of Ottawa’s | 
main downtown street into a} 
pedestrian shopping mall may | 
be torpedoed by a squabble 
about $4,000 worth of asphalt. | 

The plan has been worked 
out over months by the 
Sparks St, Development Asso- 
ciation which represents 70% of 
the merchants with businesses 
fronting on Sparks St, on fhe | 
blocks west of the Na- 
tional War Memorial. 

The issue comes up before 
Ottawa City Council next week. 

It calls for transformation of 
the street into a_ pedestrian 
shopping area for a 342-month 
period beginning May 14. 


six 


tnree 





Mining 

RENABIE MINES had a net profit 
of $165,341 in 1959 ($24,808 in 1958). | 

The increase in profits reflects an 
increased operating rate and higher 
grade of ore. The mill rate climbed | 
t tons daily from 486 tons while 
moved up 90c to $6.27 a 


) ) 


tne gr 


nde 
id 


Higher 


levels be 


tonnage from the new 
low 1,200-ft. will mean im- 
proved earnings this year, President 
R. A. Bryce states. 

These levels were not opened up 
until late in the year. Grade of ore 
on the 1,400-ft. level has exceeded 
expectations. This year, work will 


be concentrated on preparing the | 


new deep orebodies for mining. 
INCOME ACCOUNT 

1959 

. $1,228,560 
1,198,607 
29,953 
222,014 
B sich 13,002 
264,969 
99,628 
165,341 
105,001 
60,340 


1958 
$952,880 
1,066,742 
#113,862 
246,939 
14,586 
147,463 


24,808 


yn production 

| Oper, exps 
Oper. profit 

id: Cost-aid assist. . 
Invest. ir ! 
Net earnings 
Less: Depre« 
Net profit 
Less: Divd 
Surplus for year 

sDeficit or ss 
Earned per Share 


24,808 


$0.16 $é 
0.10 


Shares o/s as at Dec. 31 | 
Common, $1 par 1,050,005 1,050,005 | 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1959 1958 

& bullion $147,119 
9,184 | 
162,069 | 


Acct 


595,469 
13,725 


297,696 


57,731 


13,400 


Total assets ees 
Total curr, liabs, ... 


ipital stockt 


111,931 
429,550 
irplus 36,18 
Market va 
aMarket va 
eMarket va 
“After depr. of .. 2,036,775 
tAfter discount of $620,455 
Working capital ..... 602,503 
OPERATING STATISTICS 
1959 
195,898 
$6.27 
262,538 
$7.35 


.980,710 | 





483,538 


Tons milled .... 
Average recovery .. 

Ore reserves, tons ,... 
Grade ($35 gold) ... 


Beautiful new Butlerib panels. 


unique deep-and-shallow corrugations develop 
the full potential of strength in steel. They look 
solid—and are solid, massive, enduring. Butlerib 
panels are big, too—3 feet wide, up to 32 feet 


long—and fewer laps mean a more weather- 


tight cover. 
space you paid 


If you’re planning industrial construction, get 
the full story on the Butler building system. For 
full details, contact your Butler Builder. Ask 
him about Butler financing, too. He’s listed in 
the Yellow Pages under “Buildings” or “Steel 
Buildings.” Or, write directly to address below. 


Made by Canadians with Canadian Material 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


| style. 


If police and fire services, and | 
store deliveries can be main- | 
tained satisfactorily, the mall 
will likely become a permanent 
feature of downtown Ottawa. | 

For the experimental period, 
automobiles would be banned} 
from the street. 

Two restaurants 


| 
plan side- | 
walk cafes in the 


European | 


The street would be painted 
and fitted with eight flower 
beds and some 30 trees in con-| 
crete tubs. 

There would be two pavilions | 
one for concerts and 
shows, the other to contain a | 
model of the Ottawa of the fu-| 
ture, prepared by the National 
Capital Commission, the gov-| 
ernment agency in charge of | 
developing it. 

The hitch: 

The cost of the 312-month ex- | 
periment is estimated at $30,- | 
000, half to be provided by the | 


5 , 
flower 


icity, half by the development | 


association. 

Recently the city decided to} 
cover abandoned street car rails 
on Sparks St. with asphalt and 
said it would deduct the $4,000 | 
cost from its $15,000 contri- 
bution. 

The merchants’ must 
therefore boost its contribution, 
jor trim plans. The 
chants say they’ll rap 
| plans first. 
| 
i 


group 
its mer- 


the 


sc 


| 
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An Important Message For The Man Who Buys 


STEEL WIRE RODS 


Any manufacturer of nails, wire mesh or barbed wire looks first for 
quolity in steel wire rods. For unless the rods are uniform in size ond 
of the specified tensile strength, they're difficult to process and the result 
is an inferior product. That's why nail mill owners have learned to rely 
on Sumitomo’s wire rods made in accordance with strictest standards. 
To keep up with this export demand, Sumitomo Metal has added 
to its present facilities another modern new wire rod mill, completely 
equipped with the newest, most modern machinery available. 


LEADING PRODUCERS OF STEEL WIRE RODS, 
PIPE AND ROLLING STOCK PARTS 


SUMITOMO METAL INDUSTRIES, LTD. 


HEAD OFFICE: OSAKA, JAPAN 
CABLE ADDRESS: “SUMITOMOMETAL OSAKA 


It’s so easy to rent a car from 


HERTZ 


PHONE HERTZ TO RENT A CAR ANYWHERE 


A call to your local Hertz office 
puts you in the driver's seat of a 
new Hertz Chevrolet in Canada 
.. or anywhere in the world. 


i 
a 
‘ 


There’s no delay. Your Hertz car 
is waiting when you arrive. Check- 
ed from bumper to bumper. Clean 
right down to the ashtrays. 


Hertz low rates include insurance, 
gasoline and oil (even if you buy 
it on the road)! Rent a Hertz car 
by day or week or longer. 


WITH HERTZ YOU CAN “RENT IT HERE... LEAVE IT THERE!” 


You can pick up a Hertz car in 
one city — leave it at a Hertz 
office in another city, any distance 
away, for a small service charge! 


HERTZ 
PUTS YOU 
IN THE 
DRIVER'S 
SEAT. 


Only Hertz gives you complete 
“Rent it here... Leave it there” 
service, because Hertz is the larg- 
est rent a car service in the world. 


you need is your driver’s 
license and credentials. Just call 
Hertz or see your travel agent 
to reserve your Hertz car today., 


Fa 
& 


4 2’? 1N CANADA SINCE 1924 


ff HERTZ 


RENT A CAR 
Hertz rents new Chewolets and other fine cars. 
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RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountanis 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 





DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montrec! Toronto Hamilton Windsor 


Regina 


Winnipeg 


Caigary Edmonton Prince George Vancouver 





McDONALD, CURRIE & CO. 
Chartered Accountants 


COOPER BROTHERS & CO. 


Chartered Accountants 


Montreal Ouebee Ottawa Toronto Saint John 

Charisttetown Halifax Rimousk! Sherbrooke Hamilton 

K itehener Winnipeg Cementen Calgary Vancouver 
stnciated Inte inna 


COOPERS & LYBRAND 








WATERHOUSE & CO. 


Chartered 


PRICE 
Accountants 


HALIFAX 
WINDSOR 


MONTREAL 
WINNIPEG 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 










Need more money? 


Investment news in The Financial 
Post can help you in many specific 


SAMUEL GROSSMAN 


CHARTERED ACCOUNTANT 


$. GROSSMAN, C.A 


oe. ta ways. Read it regularly Subscribe 
s : today 
Montreal, Que. in Canada: $8 a year; 2 years $14 


1255 University St. 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


© UNiversity 1-6174 Elsewhere: $9 a year; 2 years $16 








Toronto Montreal 








WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 


Federal Buiiding, Toronto 








MCDONALD, \MCHOLSON & C0. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
PRUDENTIAL HOUSE, TORONTO 








| 
| 


W. J. MeCoy & Co. 


Chartered Accountants 


ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 








ROSS, TOUCHE & CO. 


Chartered Accountants 


TOUCHE, ROSS, BAILEY & SMART 


Chartered Accountants 


SAINT MONTREAL, OTTAWA, TORONTO, 


JOHN, LONDON, WINNIPEG 


REGINA, SASKATOON CALGARY EDMONTON. VANCOUVER, VICTORIA 
Affiliated firms in the United States of America 
Great Britain, Austratia, Continental Europe and Mexico 
Corresponderts in other countries 









J. T. ADAMSON & CO. 


Chartered Accountants 

W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzentarny, C.A. 

BIRKS BUILDING — MONTREAL 

















CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


and 
E. H. KNIGHT & CO. 
Chartered Accountants 


° QUEBEC 


* RIMOUSKI 


MONTREAL 





GUNN, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 








McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. B. BARKER, C.A. — LICENSED TRUSTEE 


TORONTO BRANTFORD 










PETTIT, HILL AND BERTRAM 


Chartered Accountants 





Holland Pettit, Jr. R. Douglas Hill R. C. Bertram 
T. BD. Wardiaw Doneld D. Hill F. J. Routery Bruce B. Philip J. G. Kone 
181 BAY ST. EMpire 3-2381 TORONTO 





GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


CORNWALL 


BELLEVILLE 


PEMBROKE PICTON 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 


MALIFAX MONTREAL TORONTO VANCOUVER 
EDMONTON CALGARY ST,JOHN'S CHARLOTTETOWN SAINT JOHN 
THIRTY OFFICES THROUGHOUT CANADA 
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GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 
Toronto Brantford 
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Montreal * e Winnipeg 









Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton 
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Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 
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| Ontario Sécurities 
las a whole: 





WINTROP CASE 





Under what conditions is an Ontario broker 
you on the telephone? 

What constitutes a regular, “habitual” client of a broker? 

Does Ontario try to protect investors outside its borders, as 
well as within? 


allowed to call 


These are some of the questions dealt with in a decision by | 


1960, canceling the registration of J. A, Wintrop Ltd., broker- | 


dealer. 


In an earlier decision in the same case, OSC Chairman O, E. 
Lennox set out the terms of Section 52 of ‘the Ontario Securities 
Act: 


*52.—(1) No person shall, Test of ‘Habit’ 


(a) call at any residence; In considering the question of 

ae habit the number of issues traded | 
5 seohaee .,, | Should be the true test, and succes- 
(b) telephone from within 


sive sales in the same issue should 
not be accepted as establishing a 
habit. The practice of “re-loading” 
and 
monly 


Ontario to any resi- 
dence within or outside 
of Ontario, 
for the purpose of trading in} 
any security with any member 
of the public 
“(2) 
apply, 
(a) where the person calls 
at or telephones to the 
residence. 
(i) of a close personal | 
friend, a business as- 
sociate or a customer 


called, 


aged, particularly when a distrib- 
utor is telephoning to persons un- 


ee — known to him with little, if any, 
Subsection shall not 


| position. It follows that a form of 


reaching a decision as to what con- 
stitutes a habit. 


| accounts in Exhibit O which, hav- 
ing regard to the number of issues 


actual knowledge of their financial | 


} 
| 


trading which may be the subject} 
of abuses should not be included in | 


There are several summaries of | 


with whom or on traded, indicate habit. These ac- 

. oe a counts, which are relied on by 
whose behalf the! Counsel as evidence of habit, dem- 
person calling of | onstrate that a series of transactions | 


which might otherwise constitute a 
habit are dependent on illegal trans- 
actions. In account No. 55, for in- 
stance, there a written request, 
or qualified lead (to adopt the term 
frequently used) for 


telephoning has been 
in the habit of trad- 
ing in securities, 
(11) of a person who has 
requested in writing 


or 


1S 


We have eliminated calls placed to] phoning first discuss sha 
a place of business and: completed | companies which 


at the home. 


Major Defence 
This brings us to Wintrop’s major | 


When Can a Broker Call You? 
What’s a ‘Habitual’ Client? 


| already purchased?” 


defence — major in the sense that, | 


if it is substantiated, 
in which 
violations have been recorded. 


it will elimi- | 


the Ontario Securities Commission as a whole, dated Feb, 26,| "ate some 30 accounts | previous 


In | 


this connection there was a submis- | 


sion by Counsel that there must 
have been a misunderstanding be- 


| swer was—“Yes”, with few excep- 


tween his client and the Commis- | 


sion’s Investigator, when his client 
was questioned regarding his defini- 
tion of a “client”. 

The definition in question is the 
same, word for word, as the defini- 
tion given under oath when Mr. 
Wintrop was examined, pursuant to 
the provisions of Section 12. During 
this examination he enlarged upon 


“over-loading”, as it is com- | this by explaining that it was his 
is recognized as a| policy to provide a service for these 
practice which should be discour- | accounts 


and, that if there is a 
as often as he wished (transcript of 
evidence, foot of p. 47) pertain- 
ing to that security. He keeps pur- 
chasers informed of any special 


news regarding securities they have 


purchased, provided they have re-| 


quested information in writing re- 


|} a statement to the effect that they | 


| which reads — 


| most important consideration, if the | 
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Chartered Accountants 
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Philip T. R. Pugsley. C.A. Donald W. Burke, C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


res in other | 
you may have} 
— was gener-| 
ally answered — “No” when they | 
had not made a previous purchase 
which indicates, even if they were} 
biased, they were not calling on} 
their imagination. If they had made | 
purchases, and _ their 
records in Exhibit O disclosed 
whether they had or not, the an- 





LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 













tions. In many cases Bellechasse was | 
mentioned, frequently coupled with | KENT BUILDING 
16 St. James St. East 

MONTREAL Tel MA. 


SHERBROOKE 


were advised to sell Bellechasse. THREE RIVERS 
However, the answers to 6 (b) 
“If the first con- | 
versation was abdut the company 
in which you already had shares, | 
did you ask about Nu-Reality <4 
were you told about Nu-Reality and 


7085 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


asked to buy Nu-Reality shares?”— 


and 
| are predominantly to the effect that | HENRY BARBER MAPP & MAPP 
| they were told abcut Nu-Reality, | ’ i 
j}and asked to buy Nu-Reality. 
qualifying lead, he could telephone | 


The | 
answers to 6 (b) are of course the} 


Chartered Accountants 
TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 





telephone call was made to the 
home. VANCOUVER MONTREAL HALIFAX SAINT JOHN 
Answers Checked 
Accordingly, in order to test a 
|most important cross section of 
trading, the replies to the ques-|| Rene de Cotret, Ferron Nobert & Co. 


specting the security in question 
(p. 48). 
Forty-six purchasers of Belle-| 


chasse were switched out of Belle- 
chasse as a result and who were, in 
Wintrop’s words, qualified leads. 
Eight others were similarly treated 
in the absence of any qualifying 


| lead on Bellechasse, but who had 


sent in requests in writing in the 


case of Aero, Jaye Explorations or 
Explorers Alliance (Accounts No. 
| 5, 31, 33, 53, 71, 80, 84, and 101). All 


Bellechasse, | 


that information re-| followed by three purchases. The | 
esos a ee next transaction is a purchase of | 
specting a specific se- 5,000 Purdex. At this point there is 


curity be furnished 
him by the person so | 
calling or telephon- 
ing, but in such case 
the person so calling 
telephoning shall 
call or telephone only 
in reference that 
security.” 
He also quoted Mr. Wint 
definition of a customer: 
“We define a client of the 
house as a customer who has 
completed a transaction. When 
I say ‘completed a transaction’ 
it only means when he has paid 


no question of the purchaser being a 
habitual trader. There is no written 
request for information 
Purdex, according to the records, 
and the Commission must rely on 
the records of a licensee if it is to 
discharge its duty imposed by Sec- 
tion 8 which enacts: 

“The Commission shall suspend 
cancel any registration where 
in its opinion such action is in 
the public interest.” 

In the absence of a request 
izing the sale of Purdex, 
plorers Alliance about 

later, these transactions, 
subsequent sales, for which a re- 
quest in writing is not found in 
the file could not be taken into 
account in determining whether a 
securities he has purchased “habit of leading has been estab- 
or offered to purchase and we | lished within the meaning of sec- 


| tion 52. 
subsequently made de-| There about 39 accounts in 
to the customer.” 


which sales have been made fol- |} 

lowing a qualified lead in the case | 
is the decision of the 
Commission 


or 


t 
LO or 


rops legal- 
and Ex- 

month 
any 


a 
or 


are 
livery 

Here of one issue, but in 
qualifying lead is to be found | 
transactions in other issues. Ac- 
counts number 55-57-59-70-84-85-112- 
117-120 and 137 relied omg by Coun- 
sel for the appellant afford good 
examples where a series of trans- 
actions submitted as representing a 
“habit of trading” are in fact de- 
pendent on sales made without re- 


The Order of the Chairman, dat- 
ed Sept. 25, 1959, canceling the 
registration of J, A. Wintrop Ltd. as 
a Broker-Dealer has been reviewed 
by the Commission by way of ap-| 
peal, pursuant to the provisions of 
Section 29 of The Securities Act. 


| questionnaire 


| ords, 


| solicitor 


| 52 


The main issue now, as it was in 
the first instance, is whether Win- 
trop had fully complied with the 


provisions of Section 52 of the Act | 


In reaching 
his decision the Chairman gave ef- 
fect to the answers contained in a 
sent to purchasers 
according to Wintrop’s rec- 
did not send in a request in 
writing for information respecting 
the specific security being offered at 
the time and who, according to 
available information, did not come 


who, 


| within the exemptions as provided | 
| by classes (a) 


and (b) of Subsec- 


tion 52. 


Following the cancelation Mr. 
Wintrop retained the services of a 
who, working in conjunc- 
tion with members of the staff, has 
been able to produce evidence that 
the number of violations of Section 
considered by the Chairman 


| in effecting sales to several residents | 
|of the United States. 


| 


| currently 


'and not an isolated or 


should be substantially reduced. The | 


reduction is attributable to the fact 


regarding | 


were sold Nu-Reality as a result of 
telephone calls which were alleg- 
edly placed solely for the purpose 
of performing a service. Thirty out 
a total of 54 are included in the list 
of violations, There are also cases 
in which former purchasers were 
switched out of Jaye Explorations 
and Explorers Alliance. 


This switching operation is evi- 


| dent right from the start of the sales 


lary that a special situation would | 
|crop up over night, as jt were, 


campaign, and it seems extraordin- 


in 


| the case of three different mining 


issues previously sponsored by a 
dealer who was then engaged in the 
distribution of a new issue It 
even more extraordinary that they 
would all, 


} cide to sell Bellechasse, for example, 


gard to the requirements of section | 


§2. 
Pattern Significant 

The pattern disclosed in these ac- 
counts is of the utmost significance, 
by demonstrating beyond any rea- 
sonable doubt that the sales meth- 
ods under review have been fol- 
lowed as a matter of normal, daily 
routine in connection with the dis- 
tribution of Aero, Bellechasse, Jaye 


| offered, the Commission sent out a 


Explorations, Purdex and Explor- | 


ers Alliance, to mention the min- 
ing issues which figure prominently 
in the 137 accounts summarized in 
Exhibit O. Wintrop’s conduct in the 
distribution of Nu-Reality, the issue 
under review, must be 
considered against these records 
which demonstrate that we are 
dealing with an established pattern, 
temporary 
situation which might be attributed 
to misunderstanding with his sales 


| forth. 


force or temporary disorganization, | 


The Commission cannot lightly 
condone violations of any statutory 


| the standing invitation to custom- 


provision, and a pattern of long 
standing precludes the considera- 
tion of any mitigating circumstances 
which might otherwise provide an 
acceptable excuse for the sales 
methods employed in the current 
distribution covering a period of 
about three months, In the case of 
the accounts already referred to, in 
which it is submitted habitual trad- 
ing has been established, the extent 
of trading in our opinion indicates 
a “habit of trading”, except in the 
case of accounts Nos. 112 and 137, 
business address may be the same,} However, the question arises 
which is the practical consideration | whether the requirements of section 
in view of the names of several | 52 were observed when these earlier 
doctors included in the list, How- | trades were effected. In account 
ever, in the result only 68 accounts | No, 59, for instance, Bellechasse is 
are included in the list of violations | the only qualified lead followed by 
submitted by the 


Counsel as opposed to 96 in the first | are sales of Purdex, Explorers Alli- 
instance. 


that several sales resulted from 
collect telephone calls pursuant to 


ers and correspondents to telephone 
“collect”. A further reduction is 
due to the fact that it is now estab- | 
lished that a number of purchasers | 
were called at their places of busi- | 
ness, and not at their homes. In| 
some instances there is a conflict of | 
evidence. However, the doubt has 
been resolved in favor of Wintrop, 
even in cases where the home and 

| 

| 


Commission's | three sales of that issue, Then there | 


As a result of the work under- 
taken subsequent to the cancela- 
tion a summary of each account 
under review has been prepared 


|}ance and Jaye Explorations, 
out any evidence that the purchaser | 


(Exhibit O.1-137) which has been of | 


with- 


requested information in writing as 

he did in the case of Bellechasse. 
The account, however, is not in- 

cluded in the list of violations, as 


| definition of 


great assistance to the Commission, the sales of Nu-Reality 


and when it is necessary to refer to 
transactions of purchasers, refer- 
ence will be to the number of the 
account as listed in Exhibit O. 


We doubt whether we should at- | 


al-|ber of times Wintrop’s 
tempt to provide an all-embracing | were used in the sale by the pur- 
“habit of trading” 


i é chaser of several issues. Account 
within the meaning of section 52/ No. 117 is accepted on the grounds 
(2) (a) (i). The Commission, as it is 


of habit, in view of the reply re- 
presently constituted, has never had | ceived in answer to the question- 
occasion to define the term. If in-} naire. 
deed the Legislature had intended} We find that 65 individuals have 
that X number of trades should be! been sold Nu-Reality in contraven- 
considered a habit it could have so} tion of the provisions of section 22; 
provided. There are several factors| that the question of habit applies 
to be considered in determining/ to three accounts only, namely ac- 
whether a person is a habitual| counts No. 41, 52 and 117. The 65 
trader, and each situation must be| individual accounts are numbered 
considered on its merits. It is the 


as follows: 
customer who makes the habit, and | 


chaser’s place of business. 
number 52 represents a 
trading” 


“habit of 
in view of the extent of 





resulted | 
from a telephone call to the pur-| 
Account | 


| the trading together with the num-| 
services | 


| not the broker. A good example is 


furnished by Exhibit O, 41, This 
file contains 20 letters from the 
alleged habitual trader and, regard- 
less of the extent of the trading in- 
volved, the correspondence fairly 
indicates that the trader considered 
and treated Wintrop as his broker | 
and dealer. 


lL, om 2, S 1, 1 TB 
17, 19, 23, 26, -28, 27, 2, 3, 3 
37, 38, 43, 44, 46, 47, 49, 50, (call 
was placed to the home although 
completed eS business) 53, 54, 
55, = $7, G8, 70, 71, 72%, 7%, 
78, 81, 82, 3 84, 85, 87, 91, 93, 
95, 7 99, 105, 106, 109, 112, 122, 
124, 127, 129, 130, 132, 133, 134, 
135 and 137, 


' 


16, 











and purchase the current issue. We 
are told that the news regarding 
Bellechasse was that, after being 
dormant for 18 months, it was again 
active. The question naturally arises 
—why would a person sell in the 
face of encouraging news? Twenty- 
nine out of 54 sold at a loss and, 
| despite their loss, 


issue by Wintrop’s salesmen, if his 


in the file regarding subsequent | evidence is to be accepted. 


In view of the fact that a regular 
newsletter is sent out to Wintrop’s 
clients and correspondents, it would 
seem reasonable to expect that 
these newsletters would be pro- 
duced in support of the submission 
that there were in fact special situ- 
ations which warranted long dis- 


1S | 


on their own motion, de- ! 


purchased Nu-} 
which nO} Reality without any mention of the 


| the purpose of providing them with 
| news 
| previously 
| bought Nu-Reality as a result, have | 
|been carefully checked, 
| counts in question have been under- | 


tionnaire from those who were con- | 


tacted at their homes, allegedly for Chartered Accountants 


concerning had Three Rivers, Que. 


who 


issues 
purchased 


they 


and Branch Office Drummondville 


Shawinigan Falls 


The ac-| 





lined in the list of violations al- 
ready recorded. 

In every case the answer to ques- 
tion 6 (b) is to the effect that they 
were told about Nu-Reality and 
asked to buy, subject however to 
the qualification that, in a very 
few cases, the answer must be in- 
ferred in view of, the answer to 
6 (c). Furthermor# with very oa 
exceptions, they state, either in 
answer to 6 (a) or 6 (b), they were 
advised to sell Bellechasse. 

The question, as formulate’ cer- 
tainly did not suggest the answer. 
It is doubtful if any, in fact, appre- 
ciated the significance of the ques- 
tion, being unfamiliar with the pro- | 
visions of the Ontario Act. There! 
are replies from individuals who 
are not only impartial or neutral, 
but are clearly friendly, and who 
have nevertheless offered cogent 
evidence rebutting the claim the 
appellant’s instructions, if any, were 
observed by his salesmen. 

We refer particularly to account 
No. 83 who sent in a request for 


Fisher Sanders Stern and Nisher 


Chartered Accountants 


North Bay 


Toronto “ e 


Windsor 








Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $8; elsewhere $9 yearly. 


R. H. B. HECTOR 


Chartered Accountant 


17 Queen Street East, 
TORONTO 1 
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PITBLADO, 


Barristers and Solicitors 


HOSKIN & COMPANY 


3 lsaoe Pitblode, Q.C., LL.D. A Erskine Hoskin, Q.C., LL.D., B.C.L. 6. H Bennest. Q.C 
information regarding Bellechasse, H R Drummond-Hay, Q.C. EE. B. Pitblade, Q.C., B.A., (Oxen) G R Hunter O.C 
and purchased Bellechasse. He od rn Cae O.S Atsekes 

s a rector rimble V L Baird 
sold Bellechasse, and purchased Nu- | @. Wo Mellaney RB Slater W E treland 
Reality, as a result of a telephone} 1K Knox S A Paulsen 


call to his home. Under the heading | 





of “General Comments” the state- 395 Main —— Winnipeg 2, Man. Telephone: WHitehall 2-6501 
ment is made — “I think J. A. 

Wintrop is one of the finest per- : 

sons I have ever bought stock r : ine - 

through.” Nevertheless, in answer | CARRICK, O CONNOR & COUTTS 

to question 6 (c) which reads — 


BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, 2.C DONALD C. CARRICK, Q.C 
ELGIN E. COUTTS T. E FOY 


SUITE 607-612 
CANADA 


“What was said to you that led to 
your purchasing Nu-Reality 
shares?” the answer “Mr. 
Wintrop suggested I Nu- 
Reality.” 

Account No. 117 affords another | 
good example of an answer from a} 


is — 
bu BAY STREET 


TELEPHONE EMPIRE 6-977! 


ly 
TORONTO 1, 








tance telephone calls to alert the 
holders of the issues in question. 


friendly source, as Nu-Reality was | 


Question Buyers 


ods employed are most compli- 
As a result of the explanation 


mentary. The answer to 6 (b) 
—"As I recall this issue 
questionnaire. The questionnaire | Ny-Reality) 
must speak for itself, but we con- 
sider the questions are fair and to 
the point, in view of the issue as 
raised. Counsel for the appellant} 
had a great deal to say about the 
shortcomings of the questionnaire 
the weight of evidence to be} 
given to replies received, and so| 
It would be futile indeed for | 
the Commission to contend that this 
is a completely satisfactory means 
of obtaining evidence. It is rarely 
used for that treason, In ‘this in- 
stance, the appellant invited the | 
procedure by trading outside our | 
territorial jurisdiction, throughout | to sell Bellechasse and purchase | 
the length and breadth of the U.S +] Nu- Reality. 

and by offering an explanation that,| There are other 
if plausible, was not altogether con- | secondary issues, 
vincing. ] 


| tive merit.” The account is claimed 
as coming within the exemption 
depending on habit. 


replies, 
definitely rebuts the theory that 
the salesmen placed calls purely for 
the purpose of giving information 


| purchased and, as a result, made no 
| effort to earn a commission as a re- 
| sult of the call. The replies further 


collateral 
but we consider 


subsequently sold at a profit and} 
the remarks regarding sales meth- | 


is | 
(meaning | 


was suggested as one | 
of the four issues having specula- 


The accumulative effect of these | 
in Our considered opinion, | 


| regarding mining issues previously | 


disclose that there was an estab-| 
lished policy of inducing purchasers | 


or | 


the appellant’s fitness for registra- | 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


1 A P. MILLER, Q.C. J. H. THOMSON, Q.C. 
R V. HICKS, Q.C. R. M SEDGEWICK 

Cc W LEWIS J. WILFRED HEALY 

} & LANGFORD F. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


LANG, MICHENER & CRANSTON 
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7 A. CRANSTON, @.C. 
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| BARRISTERS, SOLICITORS, 
Bank of Montreal Building 


| D W LANG QC. 
D A LANG 
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Cable Address: 
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BARRISTERS & SOLICITORS 
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R. W. S$. Johnston, 


| involved. 


First, we should consider the na- 
ture of the evidence which is either 
to be confirmed, or rebutted, by 


replies to the questionnaire, weighed | section 52. However, in resting our 


in the face of the evidence available 


in the accounts of the individuals 
The direct issue is 
whether the salesmen observed the 
instructions they received and 
not whether they received the in- 
structions. Mr. Wintrop admittedly | 
did not personally supervise the 
activities of the salesmen by listen- 
ing to the representations they 
made over the telephone. He relied 
on his sales manager to do the 


| 


|irregular sales methods indicated | BARRISTERS & SOLICITORS 
|in Exhibit O. D. A, 7 Qc, Cc — Dilts — - oe . 
Gordon C, Hall A. S. Dewar ugh McDonal 
Reference, however, should be John F. Funneil Walter L. Ritchie F_ J. DeVrieze 
made ‘to questions raised by Coun-| Associates: 


necessary checking to ensure that | 


the salesmen, working on a com- 
mission basis, were not taking ad- 
vantage of the freedom of action 
afforded them. 

It is, however, further admitted 


tion should rest on the main issue, | 
namely — compliance, or non-com- | 
pliance, with the requirements of 





80 KING ST. WEST TORONTO EMpire 8-2606 














decision on this single issue, we are 
not implying that there are no other 


THOMPSON, DILTS, JONES, HALL & DEWAR 


sel for the appellant. Evidence was | 
submitted that, as of May 1, 1959 
(subsequent to the issue being de- 
listed) there were 913 Canadian 
shareholders as opposed to 963 
shareholders residing in the U. S 
The company was incorporated in 
1949. As of Jan. 28, 1958 (a year|| CANAD? LIF® BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 
before the present Sales campaign | 


HON SALTER A. HAYDEN bs 
was commenced), 757,028 shares had | WILLIAM C TERRY. ‘a c. _ 
been issued. 


|| JOHN H C. CLARRY 
Up to this point all the sharehold- | 


A. E. Dilts, Q.C &.G Phipps Baker, Q.C. 
503 Electric Railway Chambers WINNIPEG 2, MAN. 


T. W Laidlaw, Q.C. 
Telephone WH. 3-6481 
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JOHN B. LAWSON 


BEVERLEY MATTHEWS Qt 
| W_BLAIN QC 
DOUGLAS G MILNE QC. 
JOHN W BROOKE 
GEORGE D FINLAYSON 


| could not fulfil his duty as a super- 
| visor for more than 50% of the time 


| gaged. The Commission would have 


JOHN G McDONALD 
iERALD HAYDEN 
ers may have been Canadian, and 

many Canadians may have partici- 

pated through other brokers when 
the market became active. How- 
ever, we fail to see that the evi- 


that, as his sales manager was also 
engaged in selling by telephone, he 


the salesmen were actively en-| 


DONALD F SIM 
MARY A HAFFA 
DOUGLAS K_ LAIDLAW 
AVID A WARD 


FRANK MeCARTHY. O.C.; 
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COUNSEL 
HAROLD G FOX QC. JOHN 3. ROBINETTE QC 
CAFPLE ADDRESS: “CARTAN” 


DONALD G BEATTIE 
DONALD 8. MACDONALD 
PETER G REATTIE 


been remiss in its duty if the ex- 
planation had been accepted ,with- 
out question, particularly as the 
implicit faith placed in the sales- 
men in this instance is in marked 
contrast to the position taken by 
Mr. Wintrop in blaming his sales- 
men when he was fined by the 
Broker-Dealers’ Association for 
unethical conduct involving switch- 
ing, within the meaning of the term, 
pursuant to the rules and regula- 
tions of the Association. 

In considering the weight to be 
given replies received we must, of 
course, be prepared to discount re- 
plies which appear to be influenced 
by bias. Several individuals showed 
evidence of bias in their remarks, 
under the heading of 
Comments” (question 6 (g)). On 


| traded (prior to the time the jsales | 


|of total trades of 3,354,237. 


| sales campaign. 
“General | 


| 





dence as submitted is relevant. It is 
also contended that Wintrop did not 
make the market (15c-42c) in the 
course of three months, as stated 
by the Chairman. 


Two-Thirds of Trading 


Between the 19th and 28th 
January, 1959, 11,000 shares were 


@ Actuaries and Consultants 






TOWERS, PERRIN, FORSTER & CROSBY 
(CANADA), LTD. 
INTERNATIONAL AVIATION BUILDING 

1080 UNIVERSITY STREET, MONTREAL 2, QUE. 
Between Jan. 29, 1959 and May 1, Montreal—UNiversity 6-5721 Toronto—ZEnith 9-9800 
1959, Wintrop traded 2,240,000 shares : 
(according to the same Exhibit) out t 
It still 
appears that he made-the market, 


but that others took advantage of 
the interest created by an intensive 


of 
| 


campaign got under way) according 
to Exhibit Y2 filed by the appellant. 






e Design Engineers 


B. D. BOHNA & CO. LTD. 


Counsel for the appellant argued 
at some length that the Commission 


the other hand, many showed what | had acted without authority in con- 
appears to be a neutral, or unbiased, ducting the enquiry leading to the 


| attitude by refraining from making | cancelation of his client’s registra- 


any remarks under this heading. A | tion, 
majority of the replies are made in| sion, the right to examine his client 
a matter-of-fact and straightfor-| pursuant to the provisions of Sec- 
| ward manner, and are consistent! tion 12 is not challenged, but the 
|with the records contained in the | Commission's right to question the 
files to which they related. ; person who prepared the promo- 
Question 6 (a)—‘“Did the person (Continued on page 33) 
; } 


As we understand his submis- | 
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Inco Profits Sharply Higher; 


Nickel Deliveries Set Record 


@ First 


NTERNATIONAL 
CANADA turned “ 


and swiftest 


NICKEL CO. OF 
one of the sharpest 
recoveries in demand for 
* into a sharp surge in profits last 

of record nic 
with higher 
price, net pl ofit mor 


$85,157,000 or 


‘kel deliveries 
copper sales and 
‘e than doubled to 
$5.83 a share from the 
$39,665,000 or $2.71 a 
reported in U.S. 


coupled 


1958 level of 
Earnings are 
highest nickel deliveries in 
net profits were only fourth 
In 1957, when previous record 
ies of 290 million lb. were made, 
Inco earned $5.90 a share, and in 1956, 
net profit was $6.47 a share 

Following the increase in earnings 
levels, Inco boosted its quarterly divi- 
dend rate to 75c (U.S.) a share from the 
old 65¢c (U.S.) level. The increase be- 
came effective in the first quarter this 

ear. Last year an extra dividend of 
40c a share brought total payments to 
$3 a share. 

In the 1958 slunip, deliveries sagged 
to 205.8 million Ib., the lowest level in 
over a decade. 

Last year they spurted to a new record 
of 317 million Ib. With the stepped-up 
operating rate, copper output bounced 
ahead 20% to 252.5 million lb. Deliveries 
of platinum metals were the second 
highest at 384,600 oz. 

Prices of platinum 
along with copper. Platinum climbed 
from $52 an oz. in January to $77 in 
March where it held. Palladium climbed 
from $16 to $23 oz. By early this year 
platinum climbed to $82 and palladium 
to $25. 

Despite the surge in nickel demand 
and deliveries, the price did not change. 
Officials of other companies have hinted 
that the 74c a lb. (U.S.) may have to 
be revised before long as costs continue 
to rise. But the Inco annual report takes 
no notice of possible changes. 

Demand for nickel is expected to re- 
main strong this year. In the early 
months demand exceeded output. Step- 
ped-up output, together with cessation 
of shipments to the U. S. strategic mate- 
rials stockpile, have ensured adequate 
supplies to meet consumption estimates. 

Abundance of supplies has been key 
feature in Inco marketing program. 
Shortages of nickel in the early 1950s 
sparked a rush by consumers to substi- 
tute metals. Inco has been struggling to 
regain these lost markets ever since, on 
the basis that there is now more than 
enough nickel capacity to satisfy de- 
mand. 


highest. 
delive1 


metals spurted 


output from Thompson mine starts this 


@ Imperial Oil boosted 1959 earnings by 7.5%... 
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effort include large research programs 
and promotional campaigns. Early this 
year, Inco sponsored a second large-scale 
stainless steel promotion in co-operation 
with leading manufacturers and 
tributors of stainless wares. 


achieved despite a higher rate of federal 
income tax than prevailed in 
points out. 

Company boosted its product sales by 
dis- 7° in 1959, with all major products - 
gasoline, distillates and heavy fuels - 
sharing in the increase. Net crude oil 
production was 9° 
runs, 7%. 

Production figures for 1959 are not yet 
available. The year before, income from 
operations amounted to $832 million, 
crude oil production totaled 31.2 million 


1958, he 
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Latest success in large-scale research 
program for new uses of nickel, was the 
development of a new family of high- 
strength steel alloys, containing be- 
tween 25% and 30% of nickel. 

When shortages of nickel threatened 
last year, Inco agreed to cancellation of 
its _premium price contracts with the bbl. and company’s refineries 
U.S. government. The nickel, originally 98.2 million bbl. crude oil. 
scheduled for delivery to strategic ma- Outlook for 1960 is encouraging, Mr. 
terials stockpiles, was diverted to in- White says. First two months’ sales are 
dustrial use. Still more supplies became understood to have been close to a vear 
available through a decision by Inco to ago; fuel oil sales were down slightly 
accept nickel concentrates and metal in due to a milder heating season than last 
settlement of the premium price of the year, but gasoline sales have been good. 
original contracts. Earnings have held up well so far this 

This year the first production from the a 
Thompson mine in northern Manitoba Imperial continued its large program 
will start. Capacity output of 75 million of exploration and capital expenditures 
lb. a year will not be reached until 1961. in 1959. It is expected that the annual 
This will boost Inco’s annual capacity report will show a slight decrease in 
bs 508 walition Th. = Sear. expenditures from 1958’s $98 million (of 

Reflecting construction at Thompson, which ate $32 million was spent on 
capital expenditures climbed $12.5 mil- exploration). 
lion to $66.9 million last year. Total Company has plowed back into ex- 
expenditures in Manitoba were $46.2 pansion of facilities and on exploration 
nilitin. some $575 million in the past five years. 

Estimates for this year call for spend- eeey, : ieee a ea 
ing $70 miMion. : a oil — is close to the $1- 

At the annual meeting in April, share- ge aaeaee elias program in- 
pio crc eas a” cluded increases in refinery capacity at 

At recent mavhet orien of 400% ai Calgary and Sarnia at total cost of $19.5 
tatile aeele See cai UV sued ($70), million, and a $3-million powerformer 
could rise 39% before reaching OV level “4 ay°ein& Scheduled Sor completion in 
($130). Price is 16.1 times 1959 earn- fFamonton. 
ny Pagina het 8 ale ce ot Mgt Imperial has an active exploration 
of $3 (U.S.) per share. Price this year 


program under way in the Northwest 
; 2 Territories and also in the important gas 
has ranged betwéen a high of $105, a E “ 
low of $911. 


area of northeastern British Columbia. 
* 7 + 


Several rigs are following up last year’s 
Judy Creek oil discovery, 180 miles 
MPERIAL OIL’S close watch on costs, northwest of Edmonton, in the Swan 
plus higher sales volume, paid off in Hills-Virginia Hills area. 
1959. Estimated net earnings of $54.4 
million ($1.72 per share) were 7.5% 


Two rigs are at work in the Col- 
chester area of southwestern Ontario, 
better than the 1958’s $50.6 million 
($1.61). 
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where an oil well was drilled last year. 
Company is participating in a gas-drill- 
The fourth quarter was the best in 
the year, with net of 52c per share (the 
same as in 1958’s fourth quarter) pro- 
viding 30% of 1959 earnings. 
Latest year’s results are 24.5% 
the record $72.4 million 
share) earned in 1957, 
Increased sales, combined with cost 
control measures, were major factors in 
the improved earnings picture, President 


below 
($2.29 per 


J. R. White says. 


ing program in the foothills of western 
Alberta 

At recent market price of $32, com- 
mon stock is 6° level ($34), 
could rise 119% before reaching OV 
level ($70). Price is 18.6 times 1959 
earnings of $1.72 per share. Yield is 
3.75% at indicated annual dividend rate 
of $1.20 per share. Price this year has 
ranged between a high of $37, a low of 
$30. 
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Getting Ahead 


Astute businessmen plan for suc- 
cess, they read The Financial] Post 
because it helps them make right 
decisions Yearly by mai] in Can- 
ada $8: elsewhere $9 yearly. 
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INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
is doubling every 5.6 years. by two or three years, In this case it 

PRICE RANGE: The annual high, may not be so attractive a purchase 
low and mean price. Monthly ranges relatively as some other fast-growing 
for the current year. stock that is not anticipating its growth 

UNDERVALUATION AND OVER- beyond the immediate present, Other 
VALUATION PBICE LEVELS: Shown factors such as rate of growth and 


investment quality, will also enter into 
the comparison an investor will want 
to make. 

Without these UV or OV levels a 
current quotation of, say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor the selection by Nestor were discussed 
do they attempt to show what will be in a special article in FP Jan. 10, 1953. 
a stock’s bottom or top figures in any A limited number of reprints are 
given year. available on request. 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company 1 iowing underlying or 
iong-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
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Ave. (Killarney Shopping Centre), Ed-| Arthur, Ont ger, Winnipeg. | W.V_. SIMPSON to be accountant, Ken- 


monton | W L, BOYES, to be assistant accountant, A C. MELITO, to be accountant, Streets- | sington, P.E.1. of accurate information. It brings you informed comment on today’ $s 


D, C. CAMPBELL, to be manager, Lan- | Parliament & Gerrard, Toronto. ville, Ont | A. W SMITH, to be accountant Main & market and business climate, helps you to work more efficiently, to 
ark, Ont W. J. BUCKLEY, manager, Lanark, Ont., R. D. CUNNINGHAM, to be accountant, | Kenilworth, Hamilton, Ont. 
L. G. AFFLECK, to be assistant accoun- | plan wisely, to profit. 


= W. BUHS, to be accountant, Brooks, | to be manager, 17th Avenue & 36th Street, | Spadina & Dundas, Toronto. a —— 
ta. oes Alta. E. B. FOOTE, to be accountant, Bay | tant, Ottawa Sou tawa. 
H, R. MILLER, to be accountant, Bed- ; A. R, THOMSON, to be assistant accoun- Yearly by mail in Canada $8; elsewhere $9 yearly 
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ASSOCIATED INDUSTRIAL CONSULTANTS OSCE Rules on Wintrop Case 


(CANADA 1952) LTD. T T 
600 Royal Bank Building 312 Dominion Square Building (CONTINUED FROM P. 36) but nevertheless is unsuccessful in, counts under review, in the absence O p w O Q U N Y 
; making sales in Ontario »f any acceptable evidence to the 
cadens MONTREAL 1 tional literature, for instance, in- #7 ‘ 3 contrary, establish that the . 
pire 3- 


: : wastes r $a Z In this instance there is no ac- same 
Siarbeahale suum Cansiags maven ceptable evidence that any substan- | Methods have been employed in the 







































A eno ae "| tial offering was made in Ontario, | Previous distribution of other pub- 
t | Services (which has al! the appear- Ulintron. snarls insteiokod a isis [tic ssaem 
| ance of an independent, impartial ape tbe la h “a - ehlaeee The question of “habit of trad- Be attic 
P A MANAGEMENT CONSULTANTS LTD fy ie ca eee oor number of Canadian (not Ont ee )| ing” in the result is a minor con- a More and more Canadian firms 
sy more th: yromotional litera- Ses ea oe ete re mee men een er Cia already aa a Oe 
— * Ii tuse since its cuthor was a paia|22mes. One reply (Exhibit R) to|sideration for the eee ae are choosing a New Brunswick 
shot . i. _ gical Dishes eda a the questionnaire was receive rom | noted — namely that, despite 1e . = 
602 Royal Bank Building 436 Main St. 276 St. James St. West employee of Wintrop) is challenged. | O° oe een ident. which s oe extent of trading recorded in some location for a branch plant 
Toronto 1, Ont. Winnipeg 2, Man. Montreal, Que. The exercise of powers and duties| sple to Wintrop. Unfortunately,| accounts which would otherwise operation 
EMpire 6-6715 WHitehall 3-5302 Victor 9-6917 | vested in or imposed upon the Com- | eply was misplaced and is not | indicate habit, there is nothing in 
Co-erdinated with services In the U.K., U.S.A., Europe and Australie mission are vested in the Chairman, r ik O. The evi-| the files to indicate that the trades 
| and in his absence the Vice-Chair- that the Transfer Agent’s| Upon which the alleged habit relies ea ssh aie aad at 
|man, by section 3. Section 4 pro- covering the first eleven | Were completed in compliance with 5 New Brunsw ick 1S the logical 
|vides for the appointment of the of distribution, disclose that | the provisions of section 52 site from which to serve the 
|necessary staff to carry out the » purchasers up to this point The Order, dated Sept. 25, 1959, . : a ras 
| duties and powers vested in or im- | (=: 1) were Ame ns has not been! canceling the registration of J. A growing Atlantic Provinces 
; posed upon the Commissior deca nhel Wintrop Ltd. is affirmed Market 
ANADA) LTD. Management Consultants contradicted M: 
GLOVE Esc ) It was contended that, in the| We find as a fact that there hav BY THE COMMISSION 
McColl-Frontenac Bldg. absence of an Order issued under) been violations of section 5 G. E. Ainsborough 
Montreal, AV. 8-3223 | section 21 or section 23, the Com-| wide scale, both in maki Secretary > st a a ; . 
’ | Mission had no power to compel sale, « contacting the Toronto, Feb. 26. 1960 * Power, resources, good labour, 
| the author of C. C. I. Services to| subsequently following R. F. Reid and R. Y. W. Campbell plant sites, distribution are 
answer the questions put to him,! transaction. Furtherm¢ for the applicant. + ~ ati 
- nor did we have the power under some of the attractions 
Or WICK, CURRIE | any circumstances to compel resi- | ~ RS ile ee 
LIMITED | dents of the U. S. to reply to the e PI liv; diti 
; | questionnaire. However, the Com- | easant living conditions in 
| 4 ’ ” as 5S 
MANAGEMENT CONSULTANTS mission had a duty to obtain all Axe- { em yleton i und ll o¢2 Id be 
MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 relevant evidence available, and we re 7 ; smalier communities cou Je 


| are not aware of any rule which 


~ ‘ a factor in your plans for 
TORONTO 80 KING ST. W., EMPIRE 6-2193 excludes evidence of a voluntary A 16 { ‘ I 3 7 r Share > ; ansi ) ) P 
j witness, Although we had a duty Sse s J p @Fe O pe wm J expansion 


| to obtain evidence from the witness 





in question, we had no power to Axe-Templeton Growth Fund | of Brockville Chemicals, Ltd. 









' o > answer sti ; if ‘ tae ‘ . ¢ . 
T compel him to answer questions if| 9¢ Canada Ltd., U.S.-owned| Common holdings of Stand- 
" - he had refused, and an application| ; : Vire & Cable C 1 Nortl 
, ie oak would have to be made for an| Canadian investment company, | ard V ire & Cable Co, and } orth 
Order under section 23 net asset value per share rose|Star Oil Co. were liquidated. For further information and booklets write 
A formal Order, authorizing an|3.7°% to $7.36 (Canadian) at|Increases were made in hold- 
management consultants investigation, is of course essential | Jan, 31. 1960 $7.10 three|ings of two other common 


to compel the attendance of an un- 


willing witness who is not reg. | Months earli iia ; dic NEW BRUNSWICK DEPARTMENT OF INDUSTRY AND DEVELOPMENT 
istered under the provisions of the Total { a as i 


TORONTO, 250 University Avenve, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtwal 2-2844 


NTR ke St. W., AVenve 8-6193 net assets increased held since 
sarees ie son me Act. It appears that Counsel takes|7.9¢, to $4,435,516 from $4,- “001989. FREDERICTON, N.B. 
ate 2 tj > , raw 5 = 
Brace Payne and Associates Inc. United States, South America and Eure pe the position that the only way the 144.464 Rice $ $ 


| Commission can secure information : Can. treas. bills sees 200,000 50,000 
|from a non-registrant is by virtue During the quarter, the fund Preferred —shares < Hon. J. ROGER PICHETTE, Minister JOHN A, :PATERSON, Deputy Minister 
of its powers provided by a formal | increased its holdings of Canada | p™), Hiilities $2 co-ces  Jsba8 5500 

Order authorizing an investigation, ; a 


| treasury bills and purchased $2 | _ Common 
and that when evidence rma- | . 3 ‘ a 7 Crown Life aad 450 235 
STEVENSON R KELLOGG, LTD. : oe eee preferred stock of International 4 2 














. = a qe Investors Syndicate ‘A’ . ) 000 
ee ee without the aid of Utilities and 6 preferred stock | Standard, Wire & Cabie nil | 20,000 
. ° Pn al . 1ese statutory powers the whole eS alld t FeTTeA StOCK ! Norfth. Star. Oi! 2,000 
b ulting Management Engineering y.7 5 
Consulting 8 enquiry is rendered null and void.! ~ = a ee ee ee Se a ee ee ee 
@ Marketing & Economic Studies @ Organization Planning Any doubt as to whether the! 
@ Standard Costs — Flexible Budgets @ Operations Research Commission acted within its duties 
@ Wage & Salary Administration @ Personnel Appraisal |and powers should be removed by 
@ Production Planning & Control @ Plant Location & Layout | the provisions of section 28 (b) of 
@ Work Measurement & Incentives @ Procedures & Data Processing the Interpretation Act, R.S.O. 1950 
TORONTO , MONTREAL VANCOUVER c. 184, which provides 
150 Eglinton Ave. &. 807 Sun Life Bldg 810 Royal Bank Bidg. “where power is given to any 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS person, officer or functionary to 
| do or to enforce the doing of any 
act or thing, all such powe1 hall 


be understood to be also given as 
are necessary to enable the per- 
son, officer or functionary to do 

or enforce the doing of the act 
od 


i e ‘ ° or thing:” ie 
ia Dimpson Counsel further submits that the 


only evidence respecting his client's 
Management Consulfants trading methods is to be found in| 
the replies to the questionnaire. 
This was the evidence before the} 
850 SHERBROOKE ST. WEST, MONTREAL Chairman but now Exhibit O, con- 
taining the records of 137 accounts, 
offers very cogent evidence that 
| his client was stretching the mean- 
ing of “habit of trading” in the past 
to much the same extent as he has 
in the course of the distribution of 

DUFRESNE, McLAGAN, DAIGNAULT INC. Nu-Reality. 

Scientific Management Consultants Evidence ‘Formidable’ 

Toy! Cost reduction for manufacturing, service and distributing In the result, although the num- 
ir operations. Organization—Management—Controls. ber of current violations has been 
- reduced, the evidence over-all is 
; ‘ much more formidable. The theory | 
o | pavecoumsve | DUFRESNE, McLAGAN & ASSOCIATES aco, | <i "Fe formidable, The theory 
T. RB. AeAGAN Labor Relations and Personnel Administration theory ae ly, that sales which 
é 2are o be made in contra n- 
4455 Sherbrooke St. W., MONTREAL @ WE.7-4217 & | tion pings Ds, yee page 
|as the purchaser might have been 
| contacted at his place of business, 
|} or that orders were telephoned in | 








collect, is not acceptable. We repeat | 


WOODS, GORDON & CO. collect, is not acceptable. We repeat 
MANAGEMENT CONSULTANTS | records 


; ° . Moreover, any submission in this 
507 Place d’Armes 15 Wellington St. West 1030 W Georgia St. regard should be rejected when | 


Montreal, Que. Toronto, Ont. Vancouver, B.C. considering the conduct of a person 
who, despite the fact that he has} 
made sales legally by contacting the | 
purchaser at his place of business, | 
or by receiving orders through col- | 
lect telephone calls, would then en- | 
tirely disregard the provisions of | 
section 52 by contacting the pur- | 
chasers by telephone at their homes. 
There are about 17 accounts in this | 
category. Surely these accounts in- | 
dicate beyond any reasonable doubt 
a flagrant disregard of an impor-| 
tant statutory provision. 

Policies adopted by the Commis- | 
sion, of course, do not have the| 


CARTLEDGE, LATHAM LIMITED Se icice ts ee ce ee 


effect that the 


Member of Association of Consulting Management Engineers, Inc. 









B. C. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 
509 Imperial Bank Building Edmonton 















Commission cannot accept the re-| 

Management Consultants sponsibility of supervising the ac- | 

147 UNIVERSITY AVE. * TORONTO, CANADA tivities of registrants who trade | 
EMpire 3.9238 almost exclusively outside its juris- | 


diction is sound, especially as in this 
instance the trading is almost en- 


“lias SUN OIL INCREASES QUENCHING RATE 
REDUCES COST AT OUTBOARD MARINE 








WARNOCK HERSEY an ee 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 
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Further proof that Quality is the best economy of all | 












LIMITED 

MANAGEMENT & TECHNICAL CONSULTANTS 5 goss sn ‘ 

sciniaseieaaanibl salem diatee Outboard motor components have to meet exacting metallurgical 
WA, 4-3381 


UN. 6-2477 specifications to stand the punishment they receive on Canadian 


lakes. At Outboard Marine Corporation of Canada Limited, 
manufacturer of Johnson, Evinrude and Buccaneer outboard 
motors, Sun Quenching Oil Light was found to give sufficient 
quenching rate to develop required hardness, and is now used 
exclusively. Because of its excellent performance, it has again 
been selected for a new installation of increased capacity. 
Many Canadian companies, who have found other quenching 
oils to be expensive and unable to give sufficient quenching rate 
for their requirements, have adopted Sun Quenching Oils ex- 
R.A. Wilton, FCA. all of Toronto clusively for satisfaction and economy. 
the peblic ‘that all these who practise at For complete information about quenching oils, call ‘‘The 


COMPANY . || licensed under the Public Accountancy Act 


ee eee cee ees ae Man From Sun Oil” or write Sun Oil Company Limited, Industrial 


Code of Professional Ethics laid down by 


| 
oS ne Cel. eee “telergadioy: sanding | Products Department, 85 Bloor St. East, Toronto 5. 
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Mail this coupon today! 
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481 University Avenue 
Toronto 2, Canada 





H. R. MACDONALD, F.C.A. 


| 

| 

| 

| 

| 

| 

] 

| 

| The Public Accountants Council for the 
| Province of Ontario announces the elec- 
I | tion of Mr. H. R. Macdonald, F.C.A., of 
|| Toronto, as its President, to succeed Mr. | 
|| D. F. McKechnie, C.P.A., of Ottewo. O'ver 
| | officers elected were Vice-President, Mr. 
| G. B. MacDonald, C.P.A., Secretary, Mr. 
| D. A. Ampleford, F.C.A., Treasurer, Mr.| 
j[J: BR: M: Wilson, F.CA., all of Toronto. | 
| 


Please enter my subscription to The Financial Post to start with 
the earliest possible issue 


In Canada: $8 yearly[/] 2 years $14[_} 
Elsewhere: $9 yearly[ | 2 years $16{_| 


Payment enclosed $...... Send bill $...... 














hese matters and the penalties for non- 
observance of the Act and Regulations 
may be obtained from Mr. C. Doughty, 
Registrar, The Public Accountants Coun- 
[| cil for the Province of Ontario, Room 32, 
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By FP’s OTTAWA STAFF 


*s Business 


Indians Enfranchised 


ARLIAMENT has given day debate on the Indian 
the right to vote in bills. 
federal elections to some 60,- The only member who op- 
000 adult Indians now living posed them, Alexis Caron 


On reserves throughout the (Liberal, Hull) did so on the 
country. ground that as he said, all 
These are the group en- the white man’s dealings with 
franchised by two bills — the Indian had been such as 
amendments to the Canada to breed distrust in the In- 
Elections Act and the Indian dians. 
Act — given second and “Most of the Indians in 
third readings in one day last Quebec do not seem to be in 
week. favor of these bills, not be- 


The amendments accomp- cause they do not want to 
lish the greatest change in the vote, but because they fear 
“legal status of Indians since the white man.” 


Confederation and reverse a He felt that, before the bills 


statute of 60 years ago which were passed, an effort should 
had the effect of denying the be made to reassure the In- 
franchise to some thousands dians that they do not take 
of Indians who were already away any of their existins 


exercising it. rights in exchange for the 


ie aT Se 
There are now some 175,- franchise. 
000 Indians in Canada. 


The adults among the 15,- 


The Commons listened with 
attention while Immigration 
000 in the Northwest Terri- Minister Fairclough explain- 
tories and Yukon already ed the background of the 
have the vote (FP, 23). bill 

Of the 160,000 remaining, The 
an unknown number live on gave the franchise to al] In- 
reserves in the 10 provinces. dians in all provinces east of 


Jan. 


Franchise Act of 1885 


There is continual move- Manitoba and Indians voted 
ment on and off reserves and in the elections of 1887, 1891 
the 60,000 figure is the best and 1896, in some cases at 
estimate of the number of polling subdivisions estab- 


lished on the reserves 
In 1898, 
incial pressures 


chise Act v repealed, 


adults living on reserves who 
were formerly deprived 
the vote. 

An unusual atmosphere of 


of ult of prov- 


the F1 


ran- 


as a res 


Nas 


sweetness and light prevailed 
in the House during the two- 


giving the provinces the right 
to determine qualifications 


for voting in fed 
tions. 

The provinces 
the example of JU. S, southern 
with reference’ to 
negroes) in most cases elim- 
inated Indians from the vot- 
ing rolls. 


(following 


states 


Indian veterans of both 
wars were given the right to 
vote in 1920 and 1944, and 
j 1951 Indians ordinarily 

g off reserves received it 

It was hoped at the time 

e 1951 act would mark 
reat advance in the status 
of the Indian because it ex- 


tended the franchise to those 
1g on reserves, provided 
they waived their traditional 


( 1 to exemption from in- 
come tax in respect of pro- 
perty held on the reserve 

The results of this change 
were disappointing. 

Between 1950 and the pre- 
ent, only 122 of the 60,000 
eligible took up the franchise 
| signing the waiver of in- 


come tax exemption. 
Much of the time spent de- 


bating the two bills went on 


inquiries about the status of 
these 122 
Did the present bills, asked 
J}. W. Pickersgill, cance] the 
‘ome tax exemption waiv- 
é igned by the 122? 


In other words, would they, 
as the price of having secured 
the vote, have to pay income 


Alberta’s Industrial Tax 
Opposed by Municipalities 


March 19, 1960 


ANNOUNCEMENT 
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From Our Own Corveupeateunt f f industri and distr ‘ibute the 

EDMONTON —Alberta’s hada. to municipalities. 
long awaited industrial tax bill! trong objections are ex- | 
has been launched with the pected from municipalities | 
prospect of verbal storms before | which would lose some of their | 
it becomes law. lucrative revenue from indus-| 

Designed at the start to pro- trial plants. 
vide for uniform taxation of 69, Under the bill. 30 of th 
basic industries, the new taX reyenue would go to the mu- 
bill will go before the agricul- 


nicipal district in which the i 
dustry 1s located. 

The remaining would be 
istributed adjacent | 
unicipalities which provide the 


justrv or its 


| tural committee. 
The general pur 

bill is to enable 

government to 


pose of the 70° 


the provincial qd among the 


Impose a tax ON | n 
services to the in¢ 


worke! 
The bill is designed to meet 


Fraser Paper Up 














> . ‘ , ‘ 2 a FS 
I u P Down So Ff ar. the problem where, for example, ; 3 s 
‘ si sited industry develops outside a city J. V. POWELL A. H. DeMILLE DGET 
MONTREAL (Staff) Piper oa tcc wuciecs ts tee talents ' sii ae ene 
< L ; rKers ll ne in SUTY 
and paperboard mills of Fraser), aed ** | Following a recent meeting in London, Ontario of the Board Abrasives, Adhesives and Coatings Division 
| Cos, operated at or near capacity live within city and avall of Directors of Minnesota Mining and Manufacturing Company Both Mr. Powell and Mr. DeMille start ‘ 3M 
'in the first two months themselves of city services, of Canada Limited, Mr. K. J, Shea, Executive Vice-President, associated companies 1945 as 
; \ noes Ty Bs Senn Sua seal: simed announced the election of two additional Canadians to the Toronto area 
| The company ape The government has claimed §° 
ne mpany W nose opera Sn a? ote ‘ oz onton Company's Board At the same time, Mr. J. W. Blodaett 
tions are centred in New Bruns- | '@t In sep tard of Edmonton, Mr. J. V. Powell, Manager Copying Products Division elected Treasurer of the Canadian company. Mr. Blodgett 
wick and Maine — also reports for example it ecus. rece€lV€ was elected a Director and Vice-President. Also elected a admitted to membership in the Canadian 
I 
that the Newcastle, N.B., pulp ; about $600,000 in tax revenues | Director and Vice-President was Mr. A. H. DeMille, Manager Accountants in 1952, and joined 3M in 19 
mill wés at less than capacity in| collected from olreffagte and ———>->->__—_—_>_[_[_—[—$—_— ———— = 
January-February, “similar to the | chemical plants established in 
| latter part of 1959”. The pulp mill! 2 mun , je the | @ Plant and land would be | nicipalities from offering specia ( er 
| a+ / h vv a TR . nie ‘ Pra iia ? : 7 we ” ‘ } \ 
at Atholville, N.B., continued to citv assessed at “fair actual value concessions to attract indu é ha se h ey re 
operate at a reduced rate s ' | : 1 
’ : Some highlights of the bil ® Levy on any plant is not to Provincial governme! 10CAlCG 
Company’s annual meeting was ica: Es ane ey. Seems. 35: NS ; 7 
|scheduled for midweek, Fraser ® A five-man commission be in excess of 60 mills, pokesmen sa at while some The present bill v apply 
|Cos. net profit in 1959 was $4.2’ would be set up to administer @ Plan is expected to encour- | !ndustries would be required 0) spe, a ( e 
million ($1.68 per common share) | the tax scheme age decentralization of indus-| Pay more taxes, others would | petrochemical plant nitrogen 
compared with $46 million; @ jt is unlikely to take effect. trv pay less than now, unde r a uni- |} plant e nt 
| ($207) in 1958 . ie . c 1 forr nr » id mM} t 
ae re ee _ before 1961. @® Industries affected by the ‘Orm province-wide mull rate f ( é ; 
|} Although shipments of paper i pie ; 
| were slightly higher in January @ Provincial government asses- tax would be exempt from The idea of the new tax bill) lime plants, caustic soda plants, 
V nigti r dl Jc Uary- . . . = : % 
\February this year, total ship-|S0rs to start this year on uni- mul al assessment and taxa- | is that eventually it will include | sulphur works. fertilizer works, 
| ments of paper, pulp and form assessment of 69 basic tion all industrial plants which cre-|sugar beet plants, pulp mills 
paperboard declined a little. industrie @ Plan expected to check mu-! ate problems by reason of and salt plant 
a . 


- POLYTHENE makes ii 





tax while the remaining 60,- 
000 the vote while re- 
maining tax exempt because 


‘ ( 7 they had not signed the 
Woods, G G ordon ¢ bo. peor 


Mrs. Fairclough had this 
oint checked twice from dif- 
ferent angles and the result 
of the question was to put on 





got 


Ma nagement Consabla nts 





laa citia record in Hansard a Justice 
ay enna Ee mGCLARKSON 2A BOWDEN ©:0) CHOWN Department opinion that the 
oe te re here ne present bills, although they 
ea fe aaa SaALGeoM | didn’t mention the waivers, | 
Eee Sees le i | had the effect of cancelling | 
R. O. MOORE W. ROWLAN SHIR then 
J. M. SMITH N. STEINER C . JLL | 4 
u : ; wT ELECT PRESIDENT ce] A 
a H C Elsam, director of neon ; 
cr ae ae 1 siasaeieaabte isales for E. L. Ruddy Co., is new = 
: president of the Downtown Busi- ‘ ie 
MONTREAL TORONTO VANCOUVER ness Men’s Assotiation of Toronto. | a 
Former president Thomas B. 


Member of Association of Consulting Management Engineers, Inc. 
9 9 9 Aikenhead has been named hon- 


orary president, a newly-created | 
position. | 


You'll probably never have occasion to telephone a 
Beefeater—but facilities for handling calls to anyone in the 
U.K. will be greatly strengthened by a new transatlantic 
telephone cable to be laid in 1961. It will provide 60 new circuits. 






cis. 





KENNEDY 
Centricast 


Reg'd Trade Mark 
A radically-new design, using polythene, makes this cable 

smaller in diameter than the type previously used (more can 

be carried in a ship’s hold) ... gives it almost double the 

capacity for carrying conversations ... makes it 1/3 lighter 

(costs less to lay and recover). A polythene sheath protects against 

salt water corrosion so the cable won’t weaken with age and exposure. 


The polythene resin is being supplied half-and-half by 

Canadian Industries Limited and Imperial Chemical Industries 

Limited in the U.K. Polythene today has many, many uses— 

as film, pipe, housewares, wire and cable insulation and sheathing, 
paper coating, containers. It could mean improved performance and 
added sales value for your products. Check the possibilities with 
Canadian Industries Limited, Plastics Division, P.O. Box 10, Montreal. 


GP Polythene 


| CANADIAN INDUSTRIES LIMITED SUPPLIES POLYTHENE RESIN TO WIRE AND CABLE MANUFACTURERS 


++ alloy steel, bronze or alloy freeererr 





iron tubular castings. 

These castings are produced by the horizontal 
centrifugal process. Centricast metals 

are extremely dense, and their 


physical properties are excellent. 


Centricast tubular products are economical 


and highly practical for machining into various 
assembly parts, such as rolls, cylinder liners, 
ring gears, piston rings, cages for roller or 

ball bearings, straight or flange bushings— 

in fact many such applications. 


Centricast tubular products are cast in cylinders of 
various diameters, lengths and wall thicknesses. 

These can be supplied rough machined on outside and 
inside diameters, as semi-finished blanks, 





or as assembly parts fully machined to specifications. 





Send for your copy of the new Kennedy Centricast folder today 


OL 8G Be >» 





A DIVISION OF AAILLSPAUGH LIMITED, SHEFFIELD, ENGLAND 
Head Office and Plant: OWEN SOUND, ONTARIO 


BRANCH OFFICES: REPRESENTATIVES: 
Montreal, P. Q.: 1224 St. Catherine St. W. Halleybury, Ont.: John H. Brumell 
Toronto, Ont.: Room 704, 67 Richmond St. W. Sault Ste. Marie, Ont.: Robert H. Burns, 
Vancouver, 8. C.: Shelly Bidg.. 119 West Pender St. 277 Pim St. e 





Wen so? 








Company. Reports 


Mining 
GASPE COPPER MINES had a 


net profit of $1,379,932 in 1959 
| ($1,183,385 in 1958). 


Operating rate was stepped up, 
averaging 6,422 tons daily of 1.44% 
copper (6,060 tons daily of 1.64% 


for capital 
expansion 


copper in 1958). Early in the year, | 


operations were curtailed because of 

a break in power transmission lines 

Many. industrial enterprises with good | *°7°°S Penner) 
prospects but in need of finances will be 
started or expanded this year in a way that 
provides a sound basis for development 
through the financial assistance of the In- 


dustrial Development Bank. 


A similar failure occurred late last 
year. But President John R. Brad- 
field says that the Quebec Hydro- 
Electric Commission is taking steps 
to ensure dependable power supply 

| before the end of this year. Before 

repairs can be effected this spring 
production may be somewhat re- 
stricted, he said. 


A 17% increase in average copper 
price offset lower grade of ore. The 
ore grade is expected to fall still 
further, more closely approximating 
the 1.29% average of reserves. 


Information about I.D.B. financing in the fields of: 


¢ Manufacturing * Repairing ® . Processing 


® Transportation ® Construction ® Air Services 

. =. ihe. 3orrowings were reduced by $5.9 
° Packaging ° Engineering etc. million to a total of $27.5 million at 

; year end 

can be obtained from your banker, auditor or | Company's income tax exemption 
expired on Apr. 30, 1959, but write- 
offs of pre-production expenses will 
mean several years of freedom from 


+ 


lawyer or from the nearest office of the Industrial 


Development Bank listed below: 


INCOME ACCOUNT 


i NDUSTRIA L ean : ene 17,858,613 
DEVELOPMENT BANK 


Less: Oper. costs 9,624,515 8,442,318 
Established in 1944 by the Government of Canada to help in fi- 


Adm., etc., 204,184 82,064 
mancing new or expanding small and medium sized enterprises. 


ee 


1958 


costs 
Munic, & sundry tax 283,504 252,623 
Prov, min. duties , 260,000 240,000 
Operating profit 9,246,971 8,837,608 
Less: Interest 1,470,511 1,752,772 
Def devel. W/o ... 2,343,905 2,212,344 
Depreciation 4,052,623 3,689,107 
Net profit & surp. ,. 1,379,932 1,183,385 
Earned per Share $0.45 
None paid 


Shares o/s as at Dec. 31 


Common, $1 


$0.52 


Tella his 1030 West Georgia St. 
.... 513 Eighth Ave. West 

1874 Scarth Street 

....195 Portage Ave. East 

yee OR Oe etts ere 

yea OTe lot 

..... 901 Victoria Square 

...... 955 Chemin St. Louis 
Rie Olea 


eo ee 


par 2,650,000 2,650,000 


CONDENSED BALANCE 
As at Dec 31: 1959 
Cash $1,073,486 
Accts, rec ‘ 2,731,843 
Refinery settle 1,495,174 
Total curr. 5,300,503 
Mater & s 2,262,902 
Misc. assets 1,838 
Develop. exp 4, 
Mining claims 
Bidgs , equip., etc.s 
Total assets 
Accts., etc., pas 
Prov. min, tax 
Note pay. (Waite An 
Total curr, liabs 
Adv by Noranda 


@ THE BUSINESS CLIMATE alas ee 
As a steady reading diet, The Financial Post is a nourishing source y eas imoiian 1.580.122 
of accurate information. It brings you informed comment on today’s = 4Excess of curr, liab. over curt 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 
Yearly by mail in Canada $8; elsewhere $9 yearly 


SHEET 
1958 


Winnipeg 
Toronto 
London 
assets 


Montreal; ...... 


Oe oe gs ee 
Saint John 


ipplies 
862,546 
5,890,747 
210,500 
26,531,030 
42,310,167 


885,296 


.296,349 
415,184 
495,925 
254.456 240,000 
2,000,000 4,400,000 
3,750,381 5,525,296 
29,000,000 
710,505 
7,074,366 
10,495,834 
939,495 
61,164,431 


25,500,000 
710,505 

8. 454,298 
14,528,012 
t of $1 


deducti 


OPERATING STATISTIC 
1959 

2,343,905 

$8.37 

63.710.000 


1.29 


64,279,000 
1.29 


' = 


**See-Fast'’ magnifying Index Tabs speed card selection 


Seeley See-Fax offers the greatest savings in 


RICE, SPACE anv TIME! 


@ Seeley See-Fax is priced lower, model for model, 
than any other vertical visible card filing system 
on the market. 

@ Seeley See-Fax holds more cards, unit for unit, 
than any other vertical visible equipment— 

and it’s designed to permit arrangement of units in 
space saving combinations. 

@ Seeley See-Fax is more efficient than ay other 
card filing system—saves more than half the 

time wasted in random selection with conventional 
posting methods. 


Only Seeley See-Fax has all these unique features : 


All-Steel Main Dividers that may be repositioned 
without manipulating locking devices. 


Exclusive middle leg supports that minimize twisting 
of dividers during operation. 


**See-Fast” adjustable, magnifying Index Tabs that 
permit ‘Single Indexing” to save time— 
and reduce eyestrain. 


Deep pile, mohair lined bottoms that keep cards 
correctly positioned and protect them from wear. 


Cards filed 28” above floor level in a// units to 
minimize operator fatigue and increase card visibility. 


NEW See-Fax vertical visible units are your best buy. « 
Call or write today for further details. 


Seeley 


ystems 


OF CANADA LIMITED 
32 MENDOTA ROAD, TORONTO 18, ONTARIO Branches across Canada 
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WAITE AMULET MINES had a 
net profit of $3,000,908 in 1959 
($1,980,554 in 1958). 

President John R. Bradfield states 
that earnings were helped by 
greater tonnages from the Amulet 


| Dufault pillar which averaged 6.8% | 
In addition | 


copper and 5.3% zinc. 
| higher metal prices (copper up 18% 
and zinc up 12%) and 
velopment costs were factors. 


Recovery of the Amulet Dufault | 


pillar was started in May and to the 
year end was about 20% complete. 
Due to the 


reserves were reduced by only 41,000 
tons although 311,000 tons were 
milled 

Waite retains its 232,036 share 
interest in Geco Mines. Geco re- 
duced its borrowings from Waite by 
$1,111,000. Gaspe Copper repaid 
$2,400,000 of its borrowings. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1959 1958 
Metal recovery . $3,097,075 $3,089,838 
Add: Subs, divd 1,518,000 792,000 
Other income 754,891 
Prof. invest 031,956 
Less: Oper, & 
costs 1,579,474 
Net earnings 3,758,536 
Less: Deprec 50,832 
Invests. w/o .. 
Tax prov 
Net profit . 
Less. Dividends 
Surplus for year 


sLoss 


Saie 


19,605 


admin 
2,568,547 
19,605 


491,492 
1,980,554 


766,796 
3,000,908 
2.640.000 

360,000 165,554 
Earnings per Share and Dividend Record: 

Common $0.91 

Paid 0.80 
Shares o/s as at Dec. 3! 
Common, n.p.\ 


$0.60 
0.55 
3,300,000 3,300,000 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1959 1958 
Cash ; $648,268 $1,581,840 
Bonds & shares* 6,712,402 2,920,213 
Accts., ete., rec 1,204,531 
Metal due & in 243,023 
Demand note 2,000,000 
Total curr 10,808,224 
25,473 
° 422,916 
. 11,289,093 
488 938 
345,947 
23,380,591 
1,166,129 
951,367 
102,544 
820,040 
.. 3,506,374 
. 18,054,177 
6,508,537 
3,464,240 
8,988,184 


hd 
assets 9,890,969 
Prep. & def 
Supplies 

Inv. other cos 
Mining props 
Plant & equip 


Total assets 


cngs 


593,472 


488 938 
454,562 
22,228,593 
903,611 
76,685 
48,654 


AcCts,, tax etc., | 
Am. Dufault Mines 
W. Macdonald M 
Total curr, liab. . 
Capital stock 
Earned surplus 


I 


17,693,269 
*Market value 
‘After depr. of 3,417,396 


Working capital 8,862,019 


OPERATING STATISTICS 


1959 1958 
311,405 288,206 
3.47 

3.57 

0.028 


0.99 


214.000 
377.000 


FARADAY URANIUM MINES 
had a net profit of $1,383,280 (3lc a 
share) in 1959, ahead from net of 
$712,903 (16c share) in 1958 

Faraday vill likely be in a 
position to consider dividends by 
|late 1960 or early 1961, President 
| Ashton W. Johnston states 

Remaining outstanding debentures 
| of almost $4 million probably could 
| be retired before the end of 1960, he 
|adds. Company has decided to re- 
duce daily milling rate to about 
| 1,200 tons after the tax-free period 
}ends on April 30. This will prolong 
time needed for completion of the 
Eldorado contract by three to six 
§ months. This lower level of produc- 
| tion is expected to be more econ- 
| omical. 
| Efforts 
contracts 


to purchase 
under the 
stretch-out program on uranium 
contracts have not been successful 
because Faraday does not rank with 
the very low-cost producers in the 
| industry 
| 


More than enough ore is available | 


j}to complete the contract without 
|further major capital expenditures, 
he says. Drilling has indicated ex- 
tension of ore from the 600 horizon 
(present deepest operating level) to 
750 ft. and no limitation has been 
reached on older levels. 


Faraday has undertaken develop- 


ment of the Gordon Lake property 
| of Nickel Mining & Smelting as part 


|of a policy of seeking other prop- | 


| erties. 


: : ' 
Depreciation and write-offs of pre- 


production expenses have been cal- 


culated on the ratio that production | 


bears to the total contract held. 

D. R. Wilson, mine manager, re- 
ports costs were cut to $9.08 a ton 
in 1959 from $10 in 1958. Develop- 
|}ment costs are down at $2.12 from 
| $2.54, mining $3.96 ($4.41), milling 
| $3 ($3.05). Recovery rose to 95.34% 
from 94%. Production was 895,980 lb. 

A new high grade zone was dis- 
| closed near the shaft on the 450 and 
650 ft. levels. While highly irregular, 
this will contribute a worthwhile 


amount of ore grading six or seven 


pounds to the ton, he reports. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1959 1958 
Production revenue . $9,465,685 $8,783,106 
Less: Custom ore 

purchases 

Oper expenses .. 
Operating profit 
Less: Loss on f.a. sale 
Add: Misc. income 
Less: Deb., note & 

bank int 
Depreciation 
Amort., preprod 
Amort., deb. disc 
Net p-ofit & surplus 
Earned per Share 

None paid 

Note—Co.’s operations are exempt from 
federal income tax until May 2, 1960. 
Shares o/s at Dec. 31: 

Common, $1 par 


491,041 
4,745,247 
3,546,818 

13,249 
17,774 


464,046 
1,497,800 
769,400 
107,194 
712,903 
$0.162 


1,647,100 
883,800 
72,015 
1,383,280 
$0.314 


exp 


4,405,910 4,405,910 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1959 1958 
Cash $211,644 $246,247 
Refinery settlemts. 1,578,760 1,102,010 
Accounts rec, 8,803 3,828 
Invent. & supplies 313,931 322,086 
Tota: curr. assets , 2,113,138 1,674,171 
Prepaid expenses 45,921 
Dev. & preprod, exp./ 2,899,533 
Deb. disc. & exp.t 165,646 
Mining props css 1,289,431 
Bldgs., plant, equip. 
& townsite* 
Total «assets 
Deb. s.f. instal. 
Accts., etc., pay “* 
Total curr. liabs, 
Note payable, 6% 
Debentures, 53% 
Cap:tal stock 
Earned surplus 
*After deprec, of .. 
tLess amortization 
| Working capital .... 1,610,002 
} OPERATING STATISTICS 
1959 
| Tons milled 537,594 
Av. recovery $17.61 


1,290,331 


4,202,780 
9,954,716 


5,682,996 
11,757,698 
733,000 
588,898 
1,321,898 
400,000 
5,967,000 


3,844,000 


491,826 
$17.86 


Financial 


SASKATCHEWAN LOAN & IN- 
VESTMENT CO. Moose Jaw, 
profit of $20,789 in 1959 was 22.3% 
down from 1958's $26,755 


As at Dec. 31: 
Liabs. to public, etc.* 
Shareholders’ equity . 
*Secured by: 
Mortgages 
Realty 
Furniture & bidgs. . 
Liquid assetss 
Total 
sIncludes bonds. 
Net profit 
Earned per Share .... 


1959 
$46,412 
503,096 


1958 
$15,018 
499,912 


223,898 
168,126 

1,408 
156,076 
549,508 


184,100 
168,311 

1,760 
160,759 
514,930 


20,789 
$2.95 


26,755 
$3.80 
2.50 


lower de- | 


pillar extraction and | 
mining of previously unknown ore, | 


695,941 | 


2,028,837 | 


76,896 | 


1,815,000 | 


468,506 | 
520,410 | 
4,400,000 | 


38,271 | 


10,762,381 | 


1,028,950 
3,506,374 | 


2,839,075 | 


additional | 
government's | 


net | 
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CORRUGATED BOX FACTOR Montrea 
> CARTON DIV 


OLDIN 


PAPER M 


For safer 


March 19, 1960 


THE FINANCIAL POST 


How much would a new box design cost? 


Have any doubts about your present corrugated shipping box? Let a Hinde & 


Dauch Package Laboratory ‘analyze its design and construction. If it’s 
efficient, we'll tell you so. But if need be, we'll design a complete new 


completely 
corrugated 


container for your product, present you a sample and estimates. There's no charge 
whatever for this objective appraisal of your packaging. Talk to H & D about it. 


HINDE & DAUCH 


Subsidiary of St. Lawrence Corporation Limited 
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“ECangase’® 


Que 
AN. I Je Ont. SALES OFFICES 
RBOARD SALES: Toronto 


Peterboroug! 


l Trenton. fo ' PAP 


Ue™ 


¥ ON 


Flo 
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AUTHORITY ON PACKAGING 


am ' Ww peg, Mo 


Perhaps the 
nicest Avis ‘extra’ 


is a little 
extra care 


driving, every Avis car is equipped with automatic 


windshield washers, Firestone Nylon 500 tires and heavy-duty battery. 


SOLID 


ebe 


Reg 
Q 


FIBRESOARD DIV 


TORONTO 3, ONTARIO 


SION 
a, Saskatoon, Sask 
e.- Fort William, Ont 


Toronto 


Vanco 


This week on business trips, drive an Avis car for the extra safety of automatic 
windshield washers, rugged nylon cord tires and heavy-duty battery. They’re 
standard features of every Avis car. These are just some of the extra Avis 
features that come free with every car. Confirming out-of-town reservations 
while you wait, meeting you on time at trains or planes are two other extra 
measures of courtesy with Avis. Drive safely this week in a safety-equipped 
Avis car... it costs no more, but the extra care is there. 


The Avis, Rent-a-Car System of Canada 


FOR YOUR SAFETY-EQUIPPED CAR, CALL AVIS NOW! 


Avis rents all new 
cars and features 
Deluxe Pontiacs 


“Serving Canadians Round the World” 
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Ont 


Edmonton, Alia 


B.C 
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Government Bonds 


(Supplied by Investment 


Dealers’ Assoe. ef Canada) 








% Due Bid Asked% Due Bid Asked = Due Bid Asked 
‘ : | Int. Bank of Reconstruct. New Brunswick: 
Govt of Canada Bonds: | & Development 43 Oct, 1968/71 = a 
3 Perpetual ... 66, 68) 3: Apr. 1965 . BR 90 % Oct. 1974/77. 87 90 
2@ June 1967/68. 82, 84 3) Tune 1969 81 83 
= com. 1975/78. 792 814 Ontario: 
3% Mar, 1996/98. 75 177 a 
3 Dec. 1960... 983 991 Crweaith of A ee eee” ae oe 
. ustralia: 3 Nov 1963/65. 865 884 
3 May 1961 ... 984 ‘982 $ Jan. 1977/79. 90 92 
3) May 1970 ... 85 864 6 Nov. 1969 ... 101} 103 
34 Oct, 1979... 741 76 | @ Nov, 1970 84 86 6§ Nov. 1977/79. 101 102 
23 Apr, 1960 ... 992 100 Nov, 1977/78 101 5 
3 Dec, 1961 ... 96) 962 Prov. Govt. Bonds Man. Hydro: 
33 Sept. 1965 ... 9023 912 5 July 1975/77. 87 90 
44 Sept. 1972 ... 87) 883) Alberta Tel. Gtd.: 
= sont. 1983 ... 86 874| 44 July 1976/78 78, 81) Manitoba: 
an. 1963 ... 978 98% t 965 8 864 
Si Oct. 1960 ... 1004 1008) British Columbia: aipecareda tens 
4 a. 4 ne. — ny Nova Scotia: 
34 June 4/76. h 78 | 7 § . on es - 
5) Apr. 1963 ... 100) 1004! 3 June 1964... 8 89 at Dee. _ 7 855 = 
Pac, Gt, East. Riy. Gtd.: Ce ee 
Cdn. Nat, Railways: | 42 Dec. 1987 . 20 g3 Quebec Aydro Commission: 
| 5 Nov. 1980/82. 90 $2 
3 Jan 1961/66. 86 88 Ontario Gydro: Saskatchewan: 
22 Feb 1961/63. 923 933 43 Nov 1964/67 894 914 Nov 1974/76 : = 
23 Jan. 1964/67. 83) 853'5 Apr. 1974/77. 89; 913 44 Nov. 1974/76. 81 84 
33 Feb, 1972/74. 814 83) 6 Feb. 1978/80. 1003 102 34 %% 2/65 Bh «B94 
44 Feb. 1981 ... 80) 812; 6 Feb. 1970 1004 102 N : 
Si Dec, 1964 ... 982 994 Newfvuundland 
8) Apr. 1963 ... 100) 100)/Quebee: 42 July 1962/64. 92) 945 
43 Jan. 1974/77. 89 91 5i Feb 1977/79 88 
. ~ Te 
Company Meetings 114 Stocks Yield 
Date Company Place 207 
Mar. 17—Beaver Ins Co Toronto Averaves 4.83 Oo 
Mar. 17—Cah. Crushed & > 
- oh ee Hamilton 5 fat mn 1 ere 
Mar ti—JohnsManville Corp The average yield on 114 divi 
New York, N.¥ |dend-paying stocks on the To- 
Mar. 18—Copper Man Mines Toronto | » . fwehe ia ca ‘1. 
Mar. 21—Bridge & Tank Co Toronto | onto Stock Exchange, as compil 
Mar. 21—Nickel Rim Mines .... Toronto | ed by Moss, Lawson & Co., on the 
Mar. 2i—Nor. Can. Mines . Toronto | nrjcac ran Q207% ry 
Mar. 22--Amer. Nepheline Ltd. . Toronto apy of Mar. 14 was 4.83 ee y 
Mar. 22—Cdn. Vickers Ltd Montreal | .05% trom the previous week. 
Mar. 22—Nor. Que. Pwr. Co. . Montreal | alia iat ‘ nine 
Mar. 22—Rolland Paper Co . Montreal | The wens yield compar 
Mar. 23—Cons Denison M. ..... Toronto | with 4.67% one month ago and 
Mar 23--Guardian Ins. Co. Montreal] 9%, ; -Orresc ing week 
iar &8.Trevs-Bheuntein Oli 3.92% in the corresponding week 
Pipe Line . . Vancouver | last year. 


Mar. 24—De Havilland Aircraft 


Mar 24-—-Gt Britain & Can 


Inv Corp 


Mar 24—Newlund Mines .... 


Ont Here is 


Downsview, 
. Montreal 
Toror.to 





the yield by the vari- 


ous groups: 


Mar. Week Month Year 


Ma: 2 Cinzano Ltd Montrea! 

Mar 25—-Moore Corp cae Toronto 14 Age — Ago 

Mar 25 -So Can Pwr. Co. ... Montreal| common ...... Sak <2a0) ; 

Mar. 28—Bathurst Pwr. & Pap. Montreal a he 45 SA A474 

Mar 30 Canada North-West Mining 5.55 5 5 A 
vand Co F loronto aii eee | 3.49 > 99 

Mar 30--Sudbury Contact Mines Toronto 

Ap 4—Cdn. Marconi Co Montreal 7 

Ap: 5—-Hudson’s Bay O. &G Date Company Place 
Co Calgary | apr. 20—Cd Celanese f 

A» 3—Latonia Inv. T: Paris, France ani 21—National Lead ( ; 

Apr 7—Price Bros. & Co Quebec Cit ’ 

Ap: 6 Imperial Tobacco Co Montreal | Apr 22-—-G t M 

Apr. 12—Anglo-Cdn. Tel Montreal | Anr +2-—- Aor al I 

Ap: 12--Cdn Invest Fd Montreal Wk Me 

Apr. 12--Cdn Prov Ins Toronto | Ay Laer Mir 

Apr. 12.-Dom. Atlantic Riw) Montreal | A; 23—Torbrit Si 

Apr 12- Hallnor Mines Ltd Toronto | Apr 27.-G Ele 

Apr 12 Lake Frie & Nor. Riwy Api 28 me Oil ( ( 

Montiea!l | Apr 23 , ( , 

Api 5s -Waii \mulet M Toronto | Ap: 2 t Mi ( I 

Ap 14— Abitibi Pw & Pap Toronto | Apr. 29 ound 

Ap 4. Aro Equipment Corp., Bryan, O Stee 

Ap: 18 Siscoe 1 Montreal | An 29. -United O 

A 9 Chivsie: Corp Wayne Co., Mich ; M: 2—Donie Mine I 

Ap 0 Asbestos Corp Montreal 1 }—Standard B i] N 

~ icici et 





“Best fuel we’ve ever used for high temperature processing ’’... 


Mutual Funds 








Divd. pd 
eents 
A ) F (30.563 
A Div. Fd 6(32) 
An w ew (18 
As r 8.513342) 
Ca j 8138 
( (125 
Cl 1M Fund 4:21 
C’weal nt 10‘29 
Corporate Inv 422 
Diversified In 3 $.4(1¢ 
Dom, Equit (5.2 
i (38 
38 
Grouped Inc (23.7 
Growth Oi] & Gas 
Invest. Growt! 10.5) 
Investors Mut 8.513: 
Leverage Fund 8110 


Mut Acc, F (23.87) 
Mutual Bo 








M me 6.18(26.16 
Ne eric (220 
Rege d 319 
Sav. & I M 4.5118 
Sup’ vise A 3(12 
Sur 1 Exe (1955) 
Sup’ 1 Ex itive (1956) 
Sup vised Executive (1957) 
Sup ed Executive (1958) 
Sup’ ed Gr'th F i 35 
Sup’vised Inc. F d 411 
T.V. Electr’s 
Timed Ir t 25 
I -Can. A 95.2 
B 44191.1) 

D 8.2(18) 
J AC i i (24 

. in 196 
1959 pa € 

eOf r 62 US c 

195§ 

ncluding initia 

§F ivt. in 1959 not a 


Bid Ask. 
682 7.41 
5.38 5.85 
7.03 7.66 
7.59 7.67 
8.28 9.08 
33.02 34.67 
5.05 5.55 
7.60 8.35 
8.20 8.96 
3.60 3.95 
14.05 14.36 
865 9.00 
8.60 8.94 
8.33 8.66 
3.63 3.97 
495 5.41 
3.40 3.72 
6.06 6.36 
5.51 5.96 
10.25 11.08 
5.94 6.53 
6.73 7.36 
5.75 6.02 
450 4.92 
7.89 8.58 
499 5.49 
468 42 
6.52 6.59 
35.13 

28.76 

4.93 . 
5.21 5.26 
1.57 1.59 
3.68 3.72 
7.38 7.84 
25.80 

26.25 

§.25 5.75 
13.42 14.58 


total paid in 


gains dist 


Options on Stock 


Supplied by Kippen & Co, Inc 


90-day 


per 100 shares 





, Montreal) 


Call Offerings 


at current market prices 
March 14, 1960 
Alb aiiG $230 Gunnar $12 
A Stee 325 Home Oil “A” 125 
Alu im 275 Hud, Bay 425 
At Stee 230 Imp. Oj 320 
B: A. O 260 Interprov. Pipe 425 
re 25 Irish Copper 
140 Kilembe Copper 45 
45 Maritimes a 
( n. Pet.65 Masseyv-Ferg 10 
( A i 35 )=©6 Merrill Island ) 
( 30 Moore ry 
0 New H 
K N. Ont. Nat. ¢ 
x y Ope i 7 
be I 6 oO 
efi Pre s 40 
~ Qu G i 
S ) 
) Ele Stee ) 
St 4 Tec } 
Tra 220 
Tr 11 il 120 
t A « f 
\ te t 


Sed 


Do v 
Advance 
Alexand 
Am Kirk 
Anabal 
Anamaqd 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jk P 
G Grass 


Bour (¢ 





Brilund 
B McDad 
Bruce P 
Brunnet 
Camdeck 


Camlaren 


Camra 
> me © 
Al Met 
*n Fer 
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CHANNEL SEVEN TELEVISION LTD. 
WINNIPEG ANNOUNCEMENT 








CAMPBELL HAIG, Q.C L. E. MOFFAT R. S. MISENER T. O. PETERSON W. E. KROEKER J 
At the inaugural meeting of Channel Seven Television Ltd., Winnipeg, Mani- G. Couture. President of the new television company is R. S. Misener 
toba, the following directors were elected: Ralph S. Misener, Lloyd E Vice-President—t. E. Moffat, Treasurer—T. O. Peterson, Secretary, Caompbe 
Moffat, T. O. Peterson, Campbell Haig, Q@.C., Walter E. Kroeker and Roland 


Haig, Q.C. Jack M. Davidson was appointed General Manager. 











By Brokers Dealers Assoc. of Ont 








Dividend Changes 











ate quotations, 3.30 p.m., March 14, subject to conf 
i change An asterisk (*) indicates an increase in price: a ANGLO-SCANDINAVIAN INVESTMENT 
, s CORP. OF CANADA—New common, 25c Week Some 
Ty) Renn tet een payable March 21, to holders of record ending week 
i Ask Bid A B As i Ask Mart 11. Total payabie to date in 1960 Mor. 12 1959 
8 in Crovden 1k ; Ma RI 3; 4 Rao 9 11 total paid to same date in 1959, 20c; CARS 
, : Deine” 3. 4 ieanechc 4 § Rnd Ma 4 5 to paid in 1959, 20c Recent price: $7. ' 
5 48 Despina lj 5 Mare¢ i 1 Redcon 10 12 | CROWN LIFE INSURANCE — Common, General Motors 4 shes s 
3 28 Destrad l 2 Mar Brd 5 6 Redruth ! 3 | 80c payable April 1, to holders of record Buick co ee ese rceeses 2JU éi3 
*20 25 Dom Ex 24 «(27 Mat Cn 7 10 Redbark 2 | March 18. Total paid or payable to date CHONG fccccovscncanes 3,986 1,946 
3 4 Dumont 75 Matt L 525 550 Ryholite l 2 in 1960 $1.50; total paid to same date in Old | 257 
cia 7 1908 07 smobile wessccoscces 257 499 
8 9 Dunvegn 3 4 Mat Yel 5 7 Richgrup 4; 6 1959, $1.30; total paid in 1959, $2.70. Bid obile 3 
1, 2) East Lun l 2 McCuaig 3 4 RTinto *90 100 $163 POMOC 2. ce eseseeereees 1,696 1,456 
1 3 Echo Ind i |i McFinle: 4 5 Rob RL *22 25 CRUSH INTERNATIONAL 642° pre- 
4 2 £g0 ‘h 9 Miles RL 3 4 Re na : . ferred, $1.62'2 payable May 1, to holders 4,169 4 4 
2 3 El Bonan 1} 24 Millkirk 3 8 Rugged 1 24 of record April 13; ex-dividend April 11. | «Eorqg 
1 2 Farcroft i 24 Minstrl 150 160 R isset 3) ) dividend payable on this stock ‘ 
12 14. Forty F 50 60 Montco l 3 Salmit ¢ 5 R Recent price: $99.75 Ford xe ce wwe ee oe 443 985 
2 a Gan C 2 4 Mirado 5 7 Sheldon . ‘ aoe . ? l 
ee ee ee ec New Mercury 23 89 
2) 34 Glenburk 5 6 Murk F 25 35 Slad Qu 68 73 capital, 50c payable March 31 to holders Meteor ose coceesseeers 785 34 
1 2 Glencona i 1 Murmac ; 25 Site By 2 3 record Mar« an ees Total payable to Monarch ...seeeees 127 133 
. at an ~ in 1960, 50c; total paid to same date 
24 4 Glen Ec 4 6 Murr M a ) 5 . . . S : ‘ 
9 11 G Harker 8 9 Nasco 2 4 = Q in 1959, 45« total paid in 1959, $1.80 < aa ne 
8 12 GrLabel 1. 2 Nat Nw i8 10 Bid: $165; Ask: $200 2,478 2,117 
2 3  Goldmaq 5 8 New Aug 3 5 JENKINS BROS. —< 50c payable Chrysler: 
2 3. Goldyke 1} d4 N Insco 6 RB April 1 t de cord March 18 Chrysler ee eo 59 174 
6 & GovGold 2 3 | NMet Ti 8) Fotal paid of payable to date in 1908, Gs ertgeiacensnsss 75 25 
8 10 Halimon 8 10 N Redwd } 4 90c {_ s $1.40 extra; total paid to same = 
24 34 Hot Min 3 $ N Walco 2 3 date in 1959, 65c plus $1.50 extra; total Dodge ....cecerseveees 603 602 
4 Hornfit 7 84 Nicoba 3 4 i in 1959, $1.45 plus $1.50 extra. Bid Plymouth eter ea 611 508 
4 4 Hubert L ) 9 Nickel I 1} 3 98; Ask: & : © 
_4 14 Hucamp = 10) 12 Nipiron 9) 11 NORTHERN TELEPHONE—Common, 3c 1.448 1.309 
5 6 Hud Eng 3 > N Offsets 51 6) payable Ap 15 to holders of record _— 
14 2) Independ 7 R Norma! m. 3 March 31: « lividend March 29. Total Studebaker-Packard: 
4100 105 ne Mt 1 13 eee 4S payable to date in 1960, 5%ac; Studeboker . Voss meals 120 224 
3 5 Jamaican 7 9 Oklend 4 4 ta 1id to same date in 1939. 5c: total T 
; : a al paid t 1e dat 999, IC; otal cars ; i 8,215 7,784 
10 . Jean I 4 fs eee 104 paid in 1959, 10c. Recent price: $3.65 
5 2 5 acem< ‘ 44 . . _ 2 
4, 6 5 7 Panther 30 40 OKANAGAN HELICOPTERS — Ordinary, | TRUCKS 
: 5 } 1 l5c payable April 20 to holders of record es 
4 6 14 Parmle - I 912 
% 5 7 Pa ca ; 16 Ma 21; ex-dividend March 17. Total General Motors ...... as . rh 3 
1 ) 1 Pax nv 9 payable to date in 1960, 15¢; total paid Ford 443 17 
24 4 t Pelangic 1 2 to same date 1959, 10c; total paid in Chrysler 190 157 
1 13 } Penelope 90 909, | tecent price: $3.95 [ateVRGHONG «cccccceces 284 365 
13 16 63 7 Pickering 44 4 THE OSHAWA WHOLESALE LTD.—Class } 
14 (17 ] 13 Picton 2 3 A, 10c payable April 15 to holders of VOOR WUERS ccaciccewnee 1,829 512 
t 8} 7, #9 Pn Pnt 775 825 record March 15; ex-dividend March 11. | Total cars, trucks 10,044 9,296 
1 24 2 4 Pitchvein 7 9 ( mon 1 p ible April 15 to holders 
52 87 Lunecho 23 5 I ent 1) 1 of record March 15 These payments, ' 
2 4 Magoma 6 Quej 2} 4 ~~ it dividends these stocks Includes Edsel production, 1959 model year 
49 42 Main Ok ) 4 Que ] Recent price on class A stock: $7.25 


Source: Canadian Automobile Chamber of Commerce 


Yeor 
to dote 
1960 


2,888 
20,973 
3,731 
1] 


665 


1,374 

827 
4,552 
5,043 


11,796 


1017 
581 


9 586 
3,544 
1,652 
2,753 
535 
96,116 
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Canadian Auto Production 





° 
change 
to date 


45 
+1 


+25 


‘9 


“Gives us controlled temperatures for perfect firing of our product’’...““Doubled 


our capacity by cutting down production and maintenance time’’...““Best ever for production line brazing and annealing”..."For the first 


time in years our boiler rooms are clean...and stay clean”’..."‘Since we’ve installed Gas, the life of our high-temperature crucible linings 


has definitely increased”’.. .“Our » 
certainly appreciates our having * 
found Natural Gas is the best fuel 








- 


Today, thousands of Canadian Industries in hundreds 
of different fields are modernizing both their processing 
and their plants with Natural Gas. 


Natural Gas is undoubtedly the world’s best’ fuel for 
giving exact control in every phase of high or low 
temperature processing. Its speed can cut processing 
time from hours to minutes . . . minutes to seconds. 
One die-hardening plant speeded up heat treatment 
four-and-a-half times . . . another plant cut costs 
dramatically by using gas for fusing multi-colours 
simultaneously on glass. The list of firms that have 
improved quality control and increased processing effi- 
ciency is growing daily. 


Natural Gas’ benefits to industry go beyond the pro- ; 
cessing divisions. Gas has more than proved its worth 

in water and space heating and air conditioning. Boiler 

rooms with gas-fired installations are remarkably free 

from dust or dirt. Plant cafeterias turn out finer food 

faster cut washing-up time with never-ending 

supplies of steaming, gas-heated water. In every part of 

industry, Natural Gas does a better job . . . cleaner, 

faster, more accurately and economically . . . than 

any other fuel. 


The growing Gas Industry is creating new opportunities 
for industrial development across Canada. Discover 
how Natural Gas can help you in your industry by 


writing to the Canadian Gas Association, Toronto. 


Natural Gas...working for you from coast to coast 


there is for keeping temperatures exactly where we want them for large batch melts’ 


new Natural Gas installation does a far better job of heating the whole plant”... Our plant cafeteria 


Gas installed. They get all the hot water they need at the temperature they want’’...“We've 





9003 





Price Earnings Ratios 
VALUE TO EARNINGS OF THE 
S$TOC ANGE AND I? 

PR 


Mo 


$757.38 


RATIO OF MARKET 20 STOCKS COMPRISING 
IDUSTRIAL INDEX 
WEEK 


PEVIOUS 
PREVIOUS 


14.74 


EARNINGS 
PER SHARE 


$52.66 


RATIO MONTH 


AGO 


15.71 


Mor 


14.38 


Ave erage Y table 


e (COMP > BY MOSS LAWSON & CO 
MONTH 
PREVIOUS 


4.66 
3.52 
a7 
4.3] 
5.28 


YEAR 
AGO 


3.92 
3.00 | 
4.74 
3.5 
4.5 


> 


114 Average Stock Yields 

OS BGNKE 2020. 

18 Preferred and ' A” Stocks 
64 Common Industrials 

26 Mining 


mh Un WwW 


2 
3 | 


ve ances and Declines 


Toront Montreo! 
No 
Chonge 


182 


Downs 
129 
149 

)75 


Downs 
436 
485 
469 


_ Volume of Stock Sales 


Mo Toronto 
290,770 
291,100 
268,100 
478,750 
301,300 


Significant 


Vanco 
92 
94 
80, 
98 

56, 


ver N.Y.S.E American 
530, oe 940,000 
770,00¢ 1,020,000 
350,000 840,000 
560 3,580,000 940,000 
992 3,700,0 900 930,000 


Index Numbe rs 


227 2, 
665 2, 
867 3, 


I “3” 
nvestors 
Textiles F 

Pp 
f 
ties ) 
“1935 to date 
947 
6 
19 
Monthly Figures 
J 690.9 1077 
Feb 674.4 
Ma 2.7 
Ar 666 2 
Ma & € 


59-60 


64 


776.4 Ils 
334.3 11 
794.0 11 
741.3 10 
744.9 1090.5 
706.3 1123.5 


744.7 


1174.5 


PORONTE HANGE INDEX) MONTREAL STOCK EXCHANGE INDEX 
1 0 


1¢ 15 
Goidas 
76.69 


74.59 


75.3 


aA LAL LOL Ap, 


DOW-JONES CLOSING STOCK AVERAGES 


34 204.9 

210.07 

I 79 224.35 

M 85.02 198.00 
M- 8 


Bond Redemptions 
Bond 
Be 

= 


Bio Recovery 
carne Rate Year mnte Call Pr < e 


kor Waterous 


Net ea of Waterous 


of 


rnings 
Ltd., 


1959 


Equipment 
A WORD TO $125,: 
CANADIAN BUSINESS MEN ight times 


$15,674, 


Edmonton, 
17 f 


were almost 


previous yeal net 


according to 
Are 
bu 
me 1! can g 
Canadion Profes 
perience 


Swit 
fam 


tatement 


Earnings were equa 
share (8c in 1958) 

In 1957 company 
D. HEPBURN, P.Eng. fit of $152,800 


26 Zwingerstrasse 


ngineer to 64¢ or 
Oasinae: ) + pel 


the heart of 


reg 
7er ond in 
ior with Eu 


stered 


ropeon ind 


had a net 
per 
include earnings | 
wholly-owned sub- | 


pro- 
(78c share 

Results do not 
of Waterous’ 
'sidiary, 


Basel, Switzerland 


| Grewn Life Insce, 


| Industria] Mtge. 


Unlisted Industrials 


(Compiled by McDonnell, 
Ltd., Toronto) 
March 14, 1966 


Alexander Bldg 16.00 
Anglo Canadian Tel. A. 28.25 
Border Chemical 3.60 
Brinton Pete Carpet 45.00 
British America Assce. 100.00 
British Mtge, & Trust .... 250.00 
British Newfoundland .. 3.25 
Cdn, Admiral Corp 14.00 
Can. Canners B 10.75 
Cdn Corp Manage ment 7.85 
Can & Foreign Sec.’s . 8.25 
Cdn Generai Insce. 500.00 
Capita] Wire Cloth 20.50 
Cawthra Apts 56.00 
Commercial Life 32.50 
Commercial Finance 60.00 
Concourse Bldg 160.00 
Copp Clark 6% 80.00 
163.00 
80.00 
162.00 


20° 


paid 


pid 


Debentures & Secs. pfd 
Dollar Land Corp, Units 
($100 7% deb & 6 common 
Dom. Can. Gen. Insce 
Dom Linseed Oi ur 
Dominion Life Assce 
Eastern Trust 
Essex Packers pfd 
Do. com, 
Excelsior Life eee 
Scher rme if Trailer warr 
oderich Elevator 
anite Club 
Britain Can, In\ 
Do, com . 
Great-West Life 310.00 
Guar. Co, N. Am. fulls i. 240.00 
Do, 20% paid 82.00 
Halifax Insurance 19.00 
Halton & Peel Trust 12.75 
Hart Bty 11957) Ltd t 3.00 


41.00 
3.00 
165 5.00 


its 


Gr 
Gt 


| Hees George $6 pid 


Hudsen’s Bay Co 
Humberstone 


25.50 
Shoe 7.00 
& Trust 107.00 
Ingersoll 4% 80.00 

Do. B 
Jenkins Bros 
London Life Insce 
Lord Simcoe Hote! / 
McCarthy Milling 
*Manufacture 

Do 

§Do ‘ 
Maritime Life 
Meadowvale Developr 
Mindustrial Corp 1.45 
Monarch Life 50.00 
Mutual Finance Corp. pfd 75 
National Life Assce. 1 9.0 
Overland Express com 

Do. pfd 
Pacific Western 


Mach 


3.20 


Airlines 


3| Park Lawn Cemetery 
| Pembroke 


Electric Light 
Phillips Electrical 
Prairie Royalty Trust 


2 | Prudential Trust 


S.K D. Mfg, 6°. pfd 
Scott Misener S.S 
Sovereign Life 25 pa 
Steelman Gas 
Standard Fuel pid 
Teleflex Ltd 
Thompson Paper pfd. .... 44.00 
Tor, & London Invs : 20 
Tor. Medical — Bidg 
Tre ans-C anada Fr 

warr's 
Triarct Cory 
Universal! Cooler 6 

Do B pfd 
Velok Units 
Waterloo Mfg 
Waterloo Trust soee 
Westcoast Transmission 
Western Assurance 
Western Life 25 o P: 


*Orig inal pledged s 
ged 


200.00 
2.00 
34.00 
17.75 


55.00 


pled 


Commodities 
Pre- 


vious 
week 


Latest 
week 
Cattle 
Hogs 
Coppe 
Coffee, 
S 


Ib 37 
raw, 0545 


19 


igar, 
Hides 
Weekly Commodity Indices 
nes Fut. 144.85 
Labor 119.7 


144.47 
119.4 
Monthly Price Indices 
Pre- 
vious 
month 


Latest 

month 

Retail C.P.1.° 

Canada (D.B.S 
(Feb 

sale 230.5 

214.6 

sale (No\ 118.9 

Br, W'salee 
(Nov 


Gr 
111.7 1111.6 
Base of price quotations 
Cattle-Steers, good up to 1 
price Toronto Copper-elect: 
York. Coffee No 4 Santos 
Sugar 96 degrees centrifugal c.1.f 


is 


*Base years 1947-49=1( 
4Base years 1924-26=1K 
¢Base year 1954=100 
eRevised 
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Co 


105. 00 
3.50 
15.50 
8.50 


600.00 


190 00 


85.00 | 


166.00 


50.00 
4.00 
200 00 


200.00 


4.00 


25.00 


26.25 


3.45 
1.60 
57.00 


65.00 


34.00 


49.00 


14.0 


Same 
week 
last yr 


Same 
month 


last yr 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Impressive buying strength in; can scarcely be dismissed lightly 
gas pipeline and gas producing | in view of current circumstances, | 


firms this wee 
belief in many quarters that Ot- 
tawa is soon to give the go-ahead 


| 


k reflects spreading | and. the somewhat painfully ob- | 


vious fact that our own Canadian | 
stocks have now been in a well- | 


signal to most — if not all — the| established downtrend since last 


export proposals. 
Trans-Canada Pipe Line 


gas 
week 


By mid-| 


and Alberta Gas Trunk Line had} 


volume. 

steam has gone out 
forward steel buying pat- 
this country, 


tively on heavy 

Some of the 
of the 
tern 
vey 
reveals. 


in 
ol basic st 
the 
on their 
icity 
near end of the 
But indications 
erating rate: 
ind a 90% capacity 
the third quarte: 
Record capital ex 
tentions on the part 
and Car industry 
should act a strong 
against any broad bu 
r this yeal 
* * 
TERENCE G. SHEARD; Domin- 
ion Securities Corp. (Toronto) 
The very sharp reversal in 
market entiment since early 
January appears to have had two 
main causes, First, -asing dis- 
ion of poss for a cycli- 
‘al downturn 1ess toward 
end and lifting 
s. Second, tt 
in the U. 
which, 


have 
books to 
operations until 
second quarter. 
are that op- 
will fall back to 
level in 


now 
arol 


yenditure in- 
of both U. S. 
this year 
defence 
; reces- 


iadian 
as 
ine 
sion late 


incré 
ibilities 

busin 
of the ye 


nary 


the ar, 


Ut 
S. 
for 
years, 
competition petween 
stocks and bond 
Many sections of the (¢ 
market have, of course, 


been 


anadian 
already 
»W rend for 
pipell 


more re 


In a a 
Oils, ga 
and 


some 
tim nes base 
food 

ted de- 
flationary influences in their in- 


ill 


ntly 


by 


dustries, her problems, 
which beg: in 1956, in 


too 


some 
early 
the 


non 


-end., 


occurred 
ith some 
the 
llan com- 
should 
rapid 
rate ve been 
1ed tc 50s 
adjustment of stock mar- 
kets to higher interest rates, in 
Canada and more recently in 
New York, has considerably im- 
proved yields and price-earnings 
ratios of many Canadian stocks. 
‘rom the 
ational inve 
nportant to 


accuston 


The 


which 
market 
of Canada 


stment, 
our 
ity 


1S SO 


relative 


a haven 


popular 
for 
a period when the 
balance of power is 
tained 
Howeve 
valid rm 
unique combination of qualities 
political stability, rapid growth 
in population, industrial develop- 


as 


being 


although this may 
t-t influence, the 


a shnort-te 


risen $3 and $4 a share respec- | 
| stock defensive securities, 
| hedges 
| long-term 
an FP sur- | 

roducers | 
suf- | 


tandpoint of inter- | 


the | 


capital decreases in | 


international | 
main- | 


be | 


| 
| 


summer. 

Following the pattern of the} 
successive retirement into limbo |} 
of such concepts as: common | 
equity | 
inflation, and| 
growth for apprecia- 
tion, will the next item of con- 
cern be that of deflation rather 
than inflation? In this event, 
probably the most to be expected 
from the stock market over the | 
next several months will be a} 
good recovery with the test of a 
full-scale readjustment still to be | 
resolved in the future 


against 


D. R. ROWLAND; Annett & Co. 
(Toronto) 


The bond market readily 
sorbed the $200 million Govern- 
ment of Canada bond issue an- 
nounced last Monday, and both 
the three and nine year bonds 
moved to an immediate premi- 
um. Prices generally 
the strong upward advance 
perienced over the past s¢ 
weeks. 

With the absence once again of 
any low-coupon short term bond 
part the financing corpo-| 
rations sharply bid up prices of | 
existing material in this cate- 
gory, moving money market 
rates to the lowest levels in 0\ 
yeal 
It 
further 
required 
funding, 
well for 


ever, one 


ab- 


ex- 


as of 


a 
now appears likely that n 
Government financing 
until. the October re- 
ind this in itself augers 
the bond market. How- 
must keep in mind the 
t demands of other borrow 
ring the coming year, d 
mands which will be satisfied b: 
bringing new issues to market 
selling off holdings of securitie 
and borrowing from the chart- 
ered banks. 

Chartered bank general loans, 
as a key indicator, must be 
watched closely. In this conne: 
n it 1s interesting note thal 

ig a steady decline since 
fall, general loans have 
ubstantial increases 
two weeks; if these 
should continue could 
pressure on the bond 
from chartered bs 


credl 


ers dt 


t1o 


to 
followu 
early last 
shown 


the 


ovel 
last 
creases 


lead to 


1 
— ny 
market ink 
1} 


elling 


lh 


continued | 
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THE FINANCIAL POST 


THE MAN. OF ‘QUEBEC.. 


knows 


Against Quebec’s historic background, 
new shapes arise. Keeping pace with 
Quebec’s dynamic progress are the ser- 
vices Imperial Bank provides to her many 
business enterprises. 

Kast to West in Canada, Imperial Bank 
Managers work with men of the indus- 
tries in their areas. Thus, Imperial Bank 


the value of Imperi: 


al Bank’s cana 


can give you up-to-date information on 


business trends and opportunities 


for expansion throughout Canada. 


Imperia branches 
th banking ser- 
vices to meet your business requirements. 
kor information, write Imperial Bank of 
Head Office, 


over 


irom coast to coast, 


Canada, Toronto1, Ontario, 


IMPERIAL 


He BRN KC 222 eccce Sel 


Equity Finance Corp. ment, technological progress, and | 
ae eae ; natural resources—available in 
Canada, will continue to have an 
enduring attraction for investors | 
in North America and overseas. 

R. G. SHERWOOD; MacDougall 

& MacDougall (Montreal) 

With indications that the 
rent slide in prices has 

| about run its course, many inves- 
|tors are again on the lookout for 
d: flated values in common stocks 
|with hopes of capitalizing upon | 
| profit opportunities in the antici- | 
pated stretch-out of the business | 
| boom. 

Business activity seems likely 
to continue at relatively high 
level for the balance of the year 
and even well on into 1961. Al- 
though the rate of advance may 
fall short of earlier expectations. 
However, the effect upon the 
stock market such a devital- 
ized boom is something else again. | 

For many years, stock prices 
;experienced an accelerated long- 
|range advance and with prices 
still ranging in the upper reaches, 
| the potential required to muster 
|any further advance or even to 
maintain the present level, is 
| very considerable 
| For instance, since 
ning of the year, 
}accumulated that 
|rise in 1960 might be somewhat 
|less than had been hoped, and 
| the effect of this thinning of tKe | 
|frosting on the cake has been| 
|to drop Canadian stock indices | 
|below the upper limits of 1957, 
|while in New York the Dow- 
| Jones industrials have retreated | 
| over 80 points. 

It also noteworthy that ac- 
cording to Dow theory the above 
index has now been confirmed as 
having entered a bear market and 
despite the weaknesses of such | 

| technical devices and the possi- | 
| bility. of false signals, this action | 


cur- 
stock 


PLEXIGLAS 


weather shield 
for outdoor lighting 


of 


the begin- | 
evidence has 
the business 





Which of these men uses equipment built by MLW? 


1S 


The answer is... all of them. Of course, MLW is best known for the huge, powerful diesel 


Hundreds of fluorescent luminaires light Canadian locomotives it builds for Canadian and foreign railroads. 


highways and skyways. Durability is a requisite of 
these units. A vit il component in their rugged con- 
large shield, moulded of PLEXxIGLAs ® 
sockets 


temperatures, 


ability... freedon. from discolouration . . . these 
are the reasons PLexicLas shields are essential to 
top performance in outdoor lighting. Be sure the 
equipment you select — for streets and highways, 
parking lots, service stations, bridges — includes 
the ad will be glad to 


“Unlisted Mines and Oils 


struc ti on is the 
acrylic 
and ball 


But did you know that MLW is also an important manufacturer of heavy machinery and equipment 
for oil refineries, mines, steel mills and pulp and paper mills? And, because of its activity in these 
fields, MLW is ideally equipped to custom-build an astonishing variety of products for other indus- 
tries as well . 


my istic TI his shield prote cts lamps, (Compiled From Quotations BF 
G, E, Leslie & Co., Montreal) 
March. 14, 1960 
Bid Of'r Stock 
35 440 Main Oka 
20 «25 Martin Brd 
20 att L k 


advantages of PLexicLtas. We 
send you the names of manufacturers who use this 
quality material 
our brochure “ 


asts from high winds, low 


corrosion, dirt and bad we ae Stock 
Alsab 
Aconik 
Aconi 
Amal, Mg 


| 
Arnora 
Asce, Devp 
Atlas Chib 
Bald Mtn 
Brsh Chib, 
Big Nell 


in their luminaires, and a copy of = ‘ ‘ _ no cn f ‘ intent 
i ae a, Senet setae iene’ Elan 5 and has been doing so for many years. 


MLW has the manufacturing scope . . 


ww 
22 


. trained personnel . . . tools and production facilitics . . . that 
make an important difference in cost, quality and delivery date on jobs big and small. 


The services of Rohm & Haas Company of 
Canada, Limited field represer tatives are aug- 
mented by the staff of a design and fabrication 
laboratory where new applications for Plexiglas 
and new techniques in tts fabrication and instal- 


lation are studied and developed. 


Chemicals for Industry 


“<8 ROHM & HAAS 
COMPANY 


OF CANADA LIMITED 
2 MANSE ROAD, WEST Hilt, ONTARIO 


IN 


Mi “Cop "6 
Natl Mal 10 
Nipiron 10 
North Matt 10 
Oklend 3 
Pascalis 15 
Quedon - 
Quejo 3 
Rand Mal ‘ 
Seuc Dev 130 
Sheraton — 
Ste. Jude 
St. Helen 
Scott Chib 2 
Starlight 2 
Tarpoint 1 
Valmont 
Wm Leys 2 
Young Dav 15 


=~ 29 ee 
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Bracemac 
Cdn Jave 
Cap Oil 
Cns. Vat 
Dauphin 
Franksin 
Ghisiau - 
Gibson 8 12 
Glencona i 1 
Hull Iron 140 160 
Imp. Min. 4 8 
Independ. 7 10 
Kenmac 2 4 
= SupIrni15 25 
Lun Echo 23 28 
Lk Chib 


onu 


> 


ize 80 
10 


Technically trained field representatives will be 
glad to assist in the selection of the proper type 
of Plexigias for specific applications and advise 
on problems of design and installation, 


_ 


e- 


MONTREAL LOCOMOTIVE WORKS, LIMITED 


P.O. Box 1000, Place d’Armes, Montreal, P.Q. 


Manufacturers of diesel locomotives, steel mill equipment, heat transfer equipment, 
welded! steel pipe, pulp and paper machinery, general industrial equipment. 


PLexie.as is a trademark, Reg. Canadian 
Pat. Off. and in principal foreign countries. 
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T iH ie W i | P K°sS t OT ATI @> NS Montreal and Toronto Dividends 
AGA & < - Weekly Range—Toronte Stocks 
Quotations here tisted are the official, exchange prices to: tistea stocks inciuding curb market 


Winnipeg, Calgary and | Declared 
quotations For unlisted stocks, quotations by unlisted deaiers are given. The Financial Post 


y » ee | | 
; Vancouver 620 ee This 
cannot accept any responsibility for these quotations re 


pay- Date 
j ment payable 
—— a 7 ee es | x 
; = | Abitibi Pwr &Pap .42) Apr. 
Bid ] A k . f T m l tan Div. Y'ld ast Weekend. Close Range Div. Y'ld Last Week end Close Do pf .....e.ccce 283 ADF. 
ld and As quotes Oo oronto anc . R'teMar11 Mar. Mar. 11 or 1959-60 R'teMar11 a Mar. Mar. 11 or Acadia At. Sug... “18 Apr. 
Montreal exchanges up to press time . $ ; Compan) sales 4 High Low Latest High Low $ Company Sales 4, High Low Latest Do $1.20 pf .... .30 Apr. 
4 « é =< v 


: riackinniaieisaaiian Agnico M 03 July 
° « js . ene< ] Ss a 
are published on page 43 10). ..JCarling Br. Alta. nil. ALL! 00 41% 31 Indust. Accept. .. 5683 aes oo 


ndu 3 3 31 321 | : 
( i Do. V.T 1 1.00 95 5.5, Do. 412% Pfd. 676 82 8: 8 82 | f j Anglo-Cdn, P. 50 Apr. 
se EEE RSE SG : of . . 1 € Do 
Do 


ees ——- ‘ 60+2 35 eer 104 i j 91 45? 414% P£.$2.50P, 50 1 i 403 4 | Do $2.80 ........ .70 Apr. 
ans : - i A 35 jJ = os 1 wa : 53 515% Pref 2 13 | Anglo-Cdn. Tel. A. .30 Jun, 
n¢ ustt 1a toc S 44 38 : Catelli Food ! B3914 / ¥, | 16.874 8.50 --§ Do. Warr, ... 3 460 - — Do 4s ¢ pf 561 May 
71 57 3 32iChart Tru er ) , 7 1 } li) Ingersoll Mach. A il 5 d : 51% Do $2.90 pf . 72 May 
WEEK ENDING MARCH 11, 1960 Aha Son. aan “ 2: ieee Anglo-Nfld. 
.\Ingram & Bell . il ‘ 7 ' o Dev. 
50 Do. Pref. ’ ] 12 d | 


295 


no Deo 
OOS eNO 


.05+-3.10 Apr. 
Anglo-Scand. Inv. 
4\InJand Cem Corp sesvccee <2 Mar. 
Inland Chen ) 7 | ! Asbestos Corp. .... .30 Mar. 
Inland Nat ré 5323 5.62! f 9.6214 | | J. H. Ashdown 
Do Es 12 13% 14 13 13 + Hdwe. A ... 15 Apr 
Do. Warr 2405 , y 1.35 | DE wiceuas 18 Apr. 
40 { $ | Ash Temple 20 Apr 
Do 6 ees 1.50 Apr 
Do. 61% pf. ..eee. -16§ Apr. 
Assoc. Tel & 
Tel. CL. A +1.00+ma2.00 Apr. 1 
Atl Whole. A&B .25 .Apr. 1 
4 ‘ ‘ ‘ 7 l ! ; 408 ( l 102 l | . ! Pe Sh% DF .cccee SS Jun. 1 
*9 : aaa’ Ca 19 ' 1914 +86 ti 44.00 ) sig ) 183 3 83! Avalon Tel, ....... .10 Mar. 3 
"see en aden 3 29%) 01 20 n Kraceupegs: oan 42! 3 » 423 $95 ee a Do 5% pf. 313 Mar. 31 
Cane, Tite . .-.. r 1344 4 +37? 37g 2794) %a 35 §|Int. Util. ... . 3248 31 i 31 3 t0 Oe De Sie pf .343 Mar, 31 
Sane Malarios 1 g 38% a ) i sanee ] 40'2 4 ‘ 39% nr 0 6% pf .. 
Se Dae A ih tee tO 3 hn "Gr. “600 “6% 7 . Do 1% Pf 
571 Do. Pref. : f ) ‘ 7 o ‘ o. Warr, A .. E A 0 rl | i G, E. Barbour pf. 
Cons. Fire Ir : 3 A7 5 5 4 ( : I E arr ni A. { r Beatty Bros. 
C. Min & S t 1755 1742 «18 17 17 ot 40) : nter ipe 099 ‘ _ 34 ve | + / Beaver Lum. . 
Cons. Pape 1021¢ < 58 2 } 37 : mn aes ena - oe a 8 | | Do A 
Cons T x tile y 9 4 A: 0 2 6 = . ny U un ation ni ie) hg : - 
Do. Pref ! 10 6 
yr umer 


on 7793 ' : ; 26'2\*.3 . - B 3542 35% : Belgium Sts, 5% pf 
Do. A 542% Pf. 1 1 39 1%4|*.35  ..| Do. (4 : iP 
3 f pe 1 


>on 


L ‘ sinbaiads Bell Tel. Apr. 
: Dd. E 65 101 9914 ! ad : 4 i Biltmore Hats .... .10 Apr 
22 50 5 “onsumers i 2 22 } 23 23 Tee as DO @ vcccscgveccese oe a BB 
42 (21.80 ‘ont. Car Y Me A40 : . on 20 Bird Construct. ,.. .60 Mar. 31 
6°%8|. 40+ 3 10 Sopp Clark 120 i 8 558 ‘ 35 v : Jam. Pub. Ser. .. 110 30'2 3 P 30 a ee eee Do ... 60 Jun, 30 
1642'1.10 6.5, Corbys t : 17 17! ) 7 10. 10) t Do. Pref . nil x 10° Ne : Do 60 Sep. 30 
1642/1.10 ° 6.3 Do. .|Jefferson Lake . 500 y | ‘a 
50 5.5\C Jockey Club 27862 | Bowater-Mersey, pf. .682 Apr. 1 
+210 ‘osmos Imry lf 12 2 12 13 58 33 Do. Warr, 10100 | Bowater Corp. 
. S ! ‘ 2.00 107% 3 5 Do. 52 I 125 i 2 } b 5% pf ; 624 Apr. 1 
+fte (Cr: g igi nah aah 1 ] 1 4 ] i ll 9 60 i Do. 6 re 4 f , § a a RES a te ee Do 54% eco O02 Apr. I 
| Creat 4 32 1 l 44 22.00 Johns-Man 150 : 6% ( L ae ! Brazilian Tr, 
a l 9'%4|.60 6.5, Johnstor f 2 ) ¢ | LL. & P. pf .ccoce 1.50 Apr 
.|Credit Foncier 103 11¢ 26 16 40+% r 


3 ae 60 Dec. 31 


t 2U, Journal Pub l F - + T-G Bright ..cccce .25 Mar. 
Crestbrook Tin 300 1 1.4 1.4¢ 1.374 6.00) .25 3.9|Kell. Doug. A , 3220 5.0 3.37 37} Do 5% pf ...cece .283 Mar 
Do. Pref r 14 f 15 6 Do Warr. ..... 2030 3.0 3.00 , 3.0 a = 1 Br. Am. Assur, .. 1.05 Apr. 
Do. Warr 3 lf 2 <elvinator ..... 2 8 7 7 1 ‘ = . Br. Amer, Oi) .... .25 
‘rown Cork a Comp. Fon, ,. r 1.4: w B.C, Elec, 4% pf .. 1.00 
Crown T zabatt, John ... 2 2 2 : a * Do 4i°% pf coco 4.19 
‘crown l 2 ‘ .-|Lafarge Cem, { i A } Do 5% pf ...ccoe .62 
‘r. Zell n.) A 1292 185, 18! “% 18 75 iat ..| Do. Warr 74 75 3. 78. | eg Do 5% °36 ser. 
3, Crow’s N. Coal 6% if 1642 j 1 ; -| Do. (A) ] ‘ é : 
Crush Int > 3 8 ‘ 
Do. 6° Pf 


w 


jl 
3 
I 


aa: 
: l ; ‘ 3 , > { Do 41% pt ..cce .56 
l|L. of Wood Pfd . 1 114 14 ay a | Do 4% pf ‘ 
1.99).. ..| Lakeland Nat. Gas 2.10 ia ] Do 51% pf 
14 )¥a).7 Lambert, Alf. A ] ] ] 13 ae ae | a aS ae eat a: ] i B. C. Forest 

D 2 l: Do. ‘(B) ! 31 2 } ! B.C. Power ... 
Lambton Loan . 8 3 p : [umes wae | B.C. Tel. are 
85 |7.00 8.1)Dalex Co. Pref ! exe ms Latonia ‘ L 324 A2s , Troding ., | Brooke Bond pf 

1.20}. -;|Dalfen’s Lt 2200 «140 1 1.20 1 28! 2256|1.00+-°.25|Laura Secord ... 271 24 Millions of Shares 

44 3.00 67|David & d r A48 I — ——_______—_— 
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| Building Prod 
: 12% |.50+.10 aur Accept. A. i . 1242 Al4 2 Burlington 
$5.00 De Havil By il é ; 22 20 {1.00 sawson & Jones A vil 31 7 ' Steel =e 
¥@|1.20+- 3.50 | Distill-Seagrar 9597 2612 28% 8=62i'— 28% 2 2342/1.00 Do. (B ; il i2 } Burns & Co. . 
$10 00+ 7.00;Dom. Ang. Inv ni 5( 11 10% .60 Lewis Bros i 103 2 10 ( } | Do 
‘ Do. Pref t 90 (2.16 oblaw Groc nil 38 A | | 7 ee. ae ee 
Dom. Bridge 26 1.50 Do. A Ist Pref 31 26% 2642 5 5! | Calg. & Ed. Corp. 
-|Dom, Coai Pref 51 (2.16 Do. 2nd Pf. B47 as : | Calgary Pwr a 
Dom, Corset . | Do. Ist Pref 20 2712 ‘ | i Do 5 pf 
3} Dom. Dairies .... 110 ) AO 2 V2 «1 i ‘ Loblaw Comp Do 4!% pf 
Do, Pi cae 22 : é 2 23 Do. ‘(B) Do 4 pf 
-|/Dom Do. Pref 
Do. 


| 
we “ coe 295 41%. 1 ean | Campbell R.L.M. . 
ilDom. Engineer .. 1 16 Me 16 pane oils: x2 avis lees ete Se Ge { val xa] rn] oct woe] wee oan] ren] man [ura] mar | ne Jn] ave er [cr] nov] oe | | es 
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me ' Can. Bread pf 
‘ Loblaw Inc. . 3 12% 1 ] 7 Canada Cement 
ae ¥ ri S . . a ‘ 1.5 evi Lochabat ss etees nil a s 1960 Can, Flooring B 
Pe L € ; at 9'2 19% < ; ] ‘ - Loeb Ltd. ° 3 Can. Iren Fdries 
ym. dry 7 o v"2 ; son. Hose nil 00 Al 1.2 % pf 
Do By as. 000 8 98 98 98 ; : Do. (A) j 2.1 2.75 2 . ree on fom 


7: - iene np Ss a Ia ole oy 
48 Do. Ate Z 9 98 2 Can Packers A 


1 A 12 is i 38 1 3.4) I St. Law “i 1 4 2 Range Div. Y’ld Last Weekend. Close Do B ‘ 
(40 5.4 Do re és § I3i2 1s an 33 2 1.0 4.1 Lowneys ( i 4% 72 tho 1959-60 R’teMar!1 Mar. Mar. 11 or Can, Perm Mtge. 
25\8.00 2.6 ts 1 1 .. fold ein High Low) $ Company 7 High Low Latest | Can. Safeway pf. 
8\. er - u es ; - : ss pt . -_ = =e aaa Can, Steamship L. 
"\.80+%20 Dom. Scot. Inv. . : I A3: 32 Mackin Steel .., i E A ‘ rn ip Cdn. Brew. ... 
+2 m, 4 . é Do 5% pf 
4 94 | Cdn, Canners A 
tis Cdn. Celanese 
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Det pt bat pt md te 
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9.8|Robinson Little . nil B13'2 Al5 
0 $ ; a ‘ 96 (5.00 5.2) Do. Pre 56 394 96 18 14 1.00 =6.6,_ Do. (A) . 50 15 15 
2.50 6.( Do. ref nl . E : AS0 ai /2 93 wens laren "p ; f 13 9448 400 ..|Roe, A. V. Can. . 7932 5 54 5! 
40 3 Don 5 ( ) Macleod’s A Pig 201 ) ‘ 22 . a 5 |5.75 7.9| Do. 5%% Pfd. . 100 3 
; a” 2. + sae : MacMil & Blo. £ nil 33 37 : 21 1.00 *.25 Rolland Pap, A . 200 325 33 2°8 Do $1.75 pf ... 
on oe Do. (B) . i Be 36 36 : 27 |.60+*%.25 Do. (B)_ nil . B36'2 Do $1.00 pf .. 
l : MacMil, Blo&P.R. 2812 15s ] \ 7 4.25 6.1 Do. Pref nil B70 Cdn. Coll. 5% 
7 00 : 6 Do. “ase Magnum Fund nil 16 93. 2.10+ 4.30 | Royal Bank ..... 10390 ¢ 10%, 66 i Ser. B-F 24) Mar.31 Mar. 
abate Wee 1|Maher Shoes .... 2 25 2° 23 : 10% 0 |.60 6.0| Royal Oak Dairy A __ nil B10 =A10 Cdn. Gen. Elec. .. Mar. 
nye o oe eee nS 4 : i ; 13 ay ‘ ) 3.0;Mailman Corp. . nil Ke A25 a s 60 6.1; Russell Indust. .. 6347 10 9% Cdn. Gen. Ins. -? 3 Mar. 
2 he +t A I el ; _ i : ha ” 4p 9 7 Do. Pref nil wa ; A $ a Cdn. Gen. Inv Apr Mar 
E aS coc Do. C.C, Pref ! ) Cdn. Hydrocarbo Mar Mar 
- iriner Brew , : Ll : Can C oon. ir, 
1914!.50 2 41Du Pont of aie 1 It, 9 9} § ' Man, & Sask. nil A 5 17 1]! St. Law. Cem. A i 12! 13 11% 11% Do ‘ ‘ l p. 3 Se 
4 275 g Do. Pfd a 1 7 7 12 7 s Do B) i ia Bt E i 19° 1538 1 6.3) St. Law. Corp. , l 15 16 154 1534 | Cdn. Ice Mach. A . 2( ‘ 1 M 
, 8.5| Dupuis Fre 1 > 613 314 00: e 3.7, Man, Sugar Pref I a E \ ‘ 101 ¢ : 5.5 Do. 5% Pf. A.. 91 - ¢ 9034 | Cdn, Indistries ... .1 Apr 9 M 
2 M.L. Gardens ni 326 \ 2 ot .-| St. Maurice Gas. 8 .82 ote .82 Do 7} ees $33 Apr. 1 Mat 
4|.50 Maple Leaf M | 2 238 1] 16 834.2 : Salada Shir. Hor. BY, ‘ 3) 83 Cdn. Ing. Rand .,. 5 ir. 17) Mi 
85 ».00 5.$ Do. Pref ; : 8 11.: 0 Do. Warr. aaa 5 Cdn 
858.40 3) Massey-Fers ‘ 9 14! 1} 4.9 Sangamo a 11%3 12! 2 of : age ir 30 Mar 
9876 4.50 , Do. 442% Pref ( 100 98 g 3 187% 11 8C 7.4.Searfe & Co. A. 5 10 104 103. Sdn, ils I 7 ( Apr. 2 Mar, 
94 5.50 Do. 542% Pre 25% 9714 94 ‘ Bee CEP cv eck 5% pt ..ccoee 1D Apr. 2 Mar. 
4.50; *.15 ..|Maxwell Ltd I es 4.00 Ad 5 1 11 7.7\Seythes & Co. .. 25 ] 1: 1 3 8% oetcm eee Apr. 2 Mar. 
1242/1 OU McBrine Pref il oe, 12) 0 «1.2 5.4, Do. Pref ‘i 22 A: 23 ‘dn, Westinghouse Apr. Mar. 
31 |*.32! ..|McCabe Grain ni P ¢ A 32 1 ..|Selkirk Hids. A . , 2 '2 | Cassiar Asb. . .10+-?2 Ar 5S Mar. 3 
6 Ye § 50 W. G McMahon , nil a 3 Al 5 9 { : Shawinigan . 2514 26 : 255 Central Trust .... 8 I < Mar. 
Melche:vs edema iil ‘ 3 A 7 3714 ( 1.3343 5.0 Do. A Com 26 26! 26! 26! Chartered Trust 50 «Apr 1 Mar. 15 
_Do PEOes eicces 27% ] ; 1] ll 43 37422 5.3 Do. 4% Pref. A 38 391 38 38} Cinzano Ltd. 
Mexican Lt. a 35% l l 1334 1376 48 1% 2.25 5 Do. 412 Pref. B 38 4 3 : 54% pf ...... 23/4 3 Mar. 18 
s Ee PO: caainue I Bl2'2 A 13 1 U+? Sheraton eae G il #13 Commercial Accept. Mar. 31 Unstated 
Mid Pac. Grain ,, il l Alg 16} 5s 2! 31 5iSher. Wms. ..... vil Mg Do 63% pf.... 16 lar. 31 Unstated 
Midwest Ind. .,., 7 1.5 : 3 25 7. Of 5.7 Do. Pref. . a . 25 ] +123 12% nwealth Int. Crp. 6 Apr Mar. 15 
Do. Warr ;. ) ou! ls ( yg 12 s 10+.02%2|Shop & Sav '57 7 7! Sonfed. Life Ass i 
Viilton Brick - 70 2.75 5 g3 : 9 3.0\ Sicard Inc “ 3 53 Do 
Minn. & Ont. P.. ] ¢ 2 i 2§ 361 23 1.2¢ 5.2,Sicks Brew ri wi 23 At 23 Do P 
Mitchell, J. S nil 2 33 0%5,.90 3.1,Sidney Roofing A iil ra 28 Consol. Paper . 
Mitchell, Robt. A 3 1 l 11 | 24 2 1.00 ».0 Silknit eee vil ‘ y Ad’ 5 Consumers Gas 
Do B) nil B6.00 ( a5 3¢ 2 00 56 Do. Pref wa l 35 A37 3 Do 34% pf A 
1.00 6.9!|Mod. Contain 13 14'2 1443 l 12 97, .60 6.0'Silverwood A .. 575 l 9% 10 Do 53 pf B 
90 4.4\Molson Brew , 2281 22 - 100%, 20% 11'% 1 60 6.0i Do. (B) .. il B10 Al0%2 +10 ‘ont, Can. $3.75 pf 
90 4.3 Do. ‘(B) eens soe 2154 17% 21 21 é 5.00 5.8 Simon & Sons Pf ril B85 8 Continental Life 
¥2/2.20 GH De. Pref. ciiscs 8 3s l 40 { 3 |*17% ««..|Sir : 285 285, 8628 2 R. L. Crain 
30 42\Se Molybdenum ,,.. ! 52 2.65 11 S.K.D. Mfg 2 2.40 2.35 ) Crown Cork .. .50 
ai d l 42 4 7 22 Do, Warr ‘ ‘ : ) 26%2/1.20+°*.25 |Slater. N. ... s 4 26°% 2612 Crown Life 
Do. Pref 2 7 2 27 27 50 45 (2.00 4.0, Monarch Iny a , 3 A50 50! 41 275 s Do. Pref. i B38"%4 A42 Crown Trust 
Feralco ! A ) x 6%), _..|Monarch Knit ] ; i 8) 16 1 4 3.8 Sobeys Stores A 31 1 1042 10 1042 |Crewn Zell. A 
Fibre Products , I B7.00 49,4.50+ *aa7.: Do. 4 f l f BE ! 


- ; ~ * 40 i a i 86 9 Soca Ltd. . ‘ 8 2.05 2.00 2 Crown Zell. Corp 
Pp ‘ ‘ a ona n te 35 2 2 2 . } 
Do. I a f 2 ? 4 +} Ms 20 20 Crusb Int 


. i Ad ‘ 25 ‘ sogemines Pf. .. 
Finlayson A 82 3 3 20 ) (1.00 +%.35 |Montreal Le 2930 6! lt ( ; 6.2;\Somerville Pfd. , nil B465_ A483 45% Do 63 
Do. (B cesene ’ 3 Al0'% 10'2 +1 pis 2.00 + 3 Mont, Ref : l l ig ; 531g/* .|Southam bee 31 79 76 3 Dalex 7 of 
Fitting coeces ! 37 Al 2 ol 1 Mont. Trust ! » Ad ) )! 2.5 4.3;So. Can. Pr. . il B58 Aé60 8 Detroit t. Bridge 
Do. (A af 1 . bode Montrose Inv ni 3 114 3 10'6.00 4- *a01.00 Do. Pref 1: 117 117 1 David & Frere A 
\Fleet Mfg : 4 ) 9 47 3542! 4.80 --|Moore Co 37 37 : : 195! $2.50 ..|Sov. Life 25% Pd nil .. B89 Delta Accept 
«2.40 Ford Mot Ss 74 i 6 812 | 1s 40 7.00 Do. A f. i ¢ 192 P «.| Do. 100% Pd... nil and nf .. 
108 5.00 3.5|Ford (Can.) « 55t 14 143! 143 47.00 Do. B ref ..|Spartan Air ..... 560 5 2.10 1.90 Dome ‘Mines 
2 For. Pr. Secs nil ‘ é 38'2 27 =|1.00 3.3) Mor I Do. Warr. ..... 2800 60 50 Dom. Corset 
10 %@!.50 Foundation ) 10'2 10 10's ) 42 4.75 : Do ‘Stand. Brands .. nil B35%4 A36 Dom. Dairies 
Do 5 pf 


rs 
toh 


60 6.5 Don T 
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Pp. 


SUR Aer ae Aas 


1 
11 
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“te 


Ree NVA eRe ee 


— KS 


ai , 
4°64 Faas I " Ags 3742 *. 3715 
24%4)1.20 q Fraser Cos. ‘a 41 S42 2 24% 24 l *. ..| Mt. Royal Dail; } 16 80 4.8)St. Pav ... 950 17 16%8 
25 |1.00+ $.6242| Freiman cece 33 Jo p 8¥/2)1.00+3.25| Mt Royal Rice a7 : 2 7 1334, .60 4.0, Stand. Radio ae 10 147 147% 1475 Sinn ane 
887% |4.50 : Do. Pref eee 1 ¢ d 2 . $6.50 Mussens Can “ nil Al ‘ 10 '.60 4.0' Stan. St. Stl. =a 925 l 15 14 
14 |.60 2. E. Frosst A... 1201 : 4 14 2.40 ..|Stan. Wire & Cable 500 2.65 2.50 
5 -.|Fruehauf Tr. .,. 1 % ‘ 2 ‘ 34/60 6 5;Stan. Brock A nil B9 A9% 
‘ ' - tI . ; 4 , Me 40 48! Do. (B) eee nil A9'2 
G ; Si ae vebssiar . I3° 144 3% 32 [1.20 3.6|Stedman Bros... 260 332 33% 
o ) ) tg ‘¥ a = ee ~ } 240+ 30 Steel of Can 12581 51 
464 32° | 1.60 |Gatineau Pwr. ,, 3186 3 : 33 , 0 ontsi1 | ID = one aan : he 9814|5.25 5.5| Steinberg’s 5%%% Pf. nil ‘ 
104 92'2\5.00 4; Do. Sto Pref... 262 #93!2 92t2 190 = 92!2| oe a pe: er ge et vee = 12 es ie 2s : 17%4|.40 2.2) Do. tA). 5495 19 19 7 = 
108% 96 /9.50 Do. 5'2 Prd. .. 101 101 101% =< = : . D B ie : . 7 = — 7) » 200+°* 20 Sterling Trust nil B46 A52 Do 
5 q . ; Bakeries ¢ 7 7 7.5 7 : 2 . 0 ee os 100 3.4 3 Roe in : se eee Sb nil a AT see 
” 73 143% o : Ge .. Deve se : 1] 16! 16 31g : . Nat. Lead ni 8s ; 11 1834 1: 1 : Stua t ws = nil : oa sone 12 Dom. Steel 
‘ ; ../Gen velop « 16 16 j tees be l. 18 § 2! art / i : ‘ s 
63 ‘4 40 7 42.00 -.|Gen. D3 namic bs 2 43 3 y ‘ 1; Nat. Steel Car. . 88 13% 13 1414 ll if 5.2;Sun Publishing A : 1? 11! 11! Dom. ae - 
85 T7%\a2.00 ..|Gen. Elec, ..... nil ; +$.20, National Tr 700 51 2 50% a saatts Do. (B e . 11 Ite 11% 1] Do p 
56% 4142|42.00 --|{Gen. Motors .. 138 > 13 4115 a q 14! 3.8 Neon Prod 1355 ] ’ 11! t.1 Sup. Propane .. 893 41, 14 13 13 Do com 
36 31 |\*e Gen. Products A A303 3 34 |*.5 .»|Nfld. Lt. & Pwi 100 v2 “ ‘ ) 1 ee +15 22 2° 29 V5 Do pf 
kers / 2 ) £34 #30! “. . Do. ‘B) nil * +301 ] } *.20 |Niag. W. Weav. . 175 ] 1 11 Do. Ware. aT B2.00 3.7: Dover Ind 
B ‘ 4 3 1914 1034} .40 3.5) Gen. St. Wares 5: 1243 2 11‘, 11% 1S¥a 5 *.20 _Do Cae? eaxcenia 25 4 l 1! 7 133% 3.5|Sup. Pete Ord. .. 2220 14% 14% 1 1 Do 6% e 
Pern 1015 = 5 814 54 Do. Pref 352 A835! 58 2.00 4.9 Noranda 73 4 4 t 
{ 


Do $1.50 pf 
Dom. Fdries & Steel 
Do pf 
Dom. G 
Do 7 ) 
m,. Life 
Do 


92%— —_ 85%4\9.00 a 7 oo ie 0%s 6 ! Do. Com. ..... 2300 3.70 3.60 ! - Do es 
‘an, Safeway 8 230 141%/4.00+$2.00/Goodyear Tires . 17 14 i4 12 60 1.8 North Star Oil . 3 3442: t'4 345 1 f Do. Pref EAL nil B93 Age 9: ow rewery 
‘an. Steamships 766 41 41 3s 4 40 “_'2 00 49 Do. Pref 29 4 $1 4 2 5.$ Do. Pref I j 42 j ? 


ere . ) I _ 42 F 5.1 f 8.6) Switson Ltd 
Do. Pref l 11 11 11 7 6 |.50 71.8|Gord Mackay A. i ; ‘ ; : L of Do.'S.P. Warr 1.6 70) 1 1 


-o 135 325 325 3.20 225 | Sest-Con. Sex 
Vi 22 31! 30% 9 6 50 8.3 Do. ‘(B) ab 34 } ‘ : Do (A) wees 1 8 l ‘ 8 Tf, U East. Bakeries 
Can. West Cord / ni oe 17 15% 1.00 6.2,\Grafton A eee 20 ; 16 ] i Le nth Ont. N. Gas 091 l l4%¢ ] ‘ Economic Inv 
Do. (B ; ni ‘ es * 20 Do. (B) ee 28 d 5 6.4;North Que. Pw: 4 f 5 2 31 142 Tamblyn 205 3 ; 99% Eddy é tch 
4.0'Can. W. Cable ¢ ‘ 1 1 4.5\Grand & Toy ,.. i 3 < 2.75 i’ ee, ae i } +4 44 4 { 5.3 Do. 4°o Pref nil 38 138 Do 6 
| Do. (B) 325 7 7 t 35 4.6|Gt, Lakes Pap. ,, 27! 36 7 3 2.% 5! ..|North Tele ; 3.4 3 3.40 3 7 Tancord 375 : § : ¢ Emco Ltd 
ss 21% Gt. Lakes Pwr. ._ ni 321 22 of. | Do, Warr. ..... nil 5 ALL BY|.§ 5 8 Taylor P’rson 5%Pf. 100 3 S 3 
Canadian ae ; : 


~ => 


wie 


2 > 


Essex Packers 


tw ue 
SANUS 


NRORKBeRrrKKw 


Elec. . 
5 912 f 9'2 330.315 Okan Helicopters 2 3.6 ) 3.7 3.90 157 s|.40+ 3.10 To Elevators . 210 10% 1! 10% 11 Gen. Motors 
Do. V.T 66 9! + +i 31, 11 


non = hs ht ne 
—wuUvVnwo 
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CO pt ee a SIO ED. be 
= Oy SO ee RS ee ee 
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Do. Wart eats 1 §.5 ; 5.25 75.2: 8 § | Northland l 7 : Texaco Can. : 1800 83 f 5} 5% Ist pf veese 
0 ..}Canadian é ; I 2 25 31 Do. Pref as il pi A23 ( )0| $F ¥. Northwest Ind t ) ( 93 8: { DO, PrOh, 2.60 15 ; 4 ' ; ‘fanny Farmer 
a "dn. Aviatior 14 : 5 5 \—) .2 5|Gt. North Gas ... ; 5! 3 51 3 80 5.7 Northwest U. Pref 5 Tex, Star ni 2 Ae Fleetwood Corp. ,. 
‘dn. Baker ; d 6 é 5 2 . : Do. Wart xs 1 1.8 1.75 1.7: 16 5 5! Nova Scotia Lt 3 1 f : ! ..| Third Cdn. G.I. . 100 5 { . rd Motor weed 
* 25 | Bk. Con . 80 ‘ ? 8 a1 95 2 Yo. Pref ! A35% +341 2.75 3 .., Thompson P. B nil ‘ Ss i 3.73 Foundation Co 
4.9\Cdn. Brewe 7 2 3 325 a0 (94 0 a $2.80 Pref 11 ) 4 4 Oo, P, Q 13 i ..| Chorncliffe 8! 8! YJ 31 Fraser Cos naan 
3.8} Do. Pf 2 32! 312 32! ; ..| Do. B- Wari i ) ‘ g 3 } Oakville Wood .. nil 144g Al 14 8! 5 77|Tip Top Can. A . ’ : B5 ’ iY harles E, Frosst . 
Cdn. Br. A . 1 il’s 1 as 4¥|.5 10.1;Gt. West Coal # 5¢ 43 ‘ 18 10%) .60 5 as Cem fi 365 11% #11 ) 1 2 Bs { Tip Top Tailors nil . Bl4 Al7 zat. Pwr 
Do. Warr. A .. : a “¢ ‘ 3.50/* 12% Do. (B) 5. 3.50 3.50 3.50 13° |.80 Mfice Spec ; vil 12 Al i( Tooke Bros nil +» BIO A3S 35 Do 54% 
Do. War ] 80 8 1.4}Gt. West-Life i . 3 A33 31 40 2004 igilvie Flour tarkhe 3 114 5 ' 11 ) Do, Pfd nil : A.60 45 Do 5% pf 
Sdn. Bronze ; s . 9! ..|Gt. W. Saddlery . 17 5.12% 4.8 132 7.00 2} Do. Pref ta 138 136 1 31 48'2/1.90+-¢.10 |Tor. Dom. Bank 3794 50% 50% 48'2 50 Gen , 
Do. Pref : : 8 FB 78 it 8 , ..|Gt. Winn Gas 7 ¢ y! 83 1 ; : Corp. 
-dn. Canners 4 12% = 1 ; 137 cal : 60 8| Okanagan Tel 12 T 53 1 (1.60+%.10 |Tor. Gen. Tr. ... nil B41'2 A43 41 | Gen. Steel Wares 
Cdn. C Y 3 19% 195 . 1: : ..| Do. 1956 Wa ; 50 4.95 4.00 50 Ont. Beauty S. : - l 16% 8.750 Toronto Iron ,... 2 16% 16% 16% 16 Do 5% pf 
Do 5 Pref 28'2 2s ‘ 3 450 ; Bo. 1958 Warr . B2.00 A450 5.35 854/850 Do. Pref. Bees 5 1 f l 1544 §.75¢ ‘ Do. (A) 5 16 15% 15'2 15 Giant Yell 
Do ref. ; : 16% . 116 5 4.00'.20 5.0. Greening Wire | .. B4.00 A4.00 d 26 |1.00 Ontario Loan .,.. iil 2748 27 ° 1S Tor. Mtge : al * B3 00 r141 Goodyear 
-dn, Chem. Ltd. . 290 . oi 31 10%4|.75 6.8|Greyhound Lines 578: 10%, 11 10% 11 19% /1.00 Ontario Steel ... 21% 21 21 6 56 300. tas! 00, Tor Star Pref... 5 59 5§ 5é 59 Do 4% 
..|Cdn, rl : ‘ f 8! 3 f M4 .40 5.9 Growers Wine A 3 ‘ 6°64 6 27 12142'7.00 5.8 Do. Pref “e il 12 121! 3242 31 |160+%.40|Traders Bidg. ... . Grafton & Co, 
0.7; Do i 9825 PO. ae. tae ot 8! 25 |.80 3.1|Guaranty Trust 27's 26 26 g1 612|*.10 ..|Oshawa Whi. A , 55 7 71 ; : 4 32%240 7.2\ Traders Fin. A., 339 341% 33° 342 | Do 
jCdn. ™ © 24 Soe 3.: ¥1.50 3.50 | BM iGurney Prod. Com 9% 9'4 9 g! 3.00, *.06 Pac. Atlantic 3.06 3.1 3. 43 24%4 2.40 7 1 Do, (B) ... ses Do .... 
_Do. ; aes 1 s 4.00 72.00 44.00 951 13! ; : Do. Pref. ...... il f “e 9: 60 (1.00+%2.75) Pac. Coast Tms. . ! 8 63 $6 86! 7734'4.50 5.8 Do. 412 Pref. .. ‘ Grand & 
..|Cdn. Curtiss W ° 2.00 2.00 | 23% |.90 3.8) Page Hersey 38 2 5 , ? 3 32 2.00 9. Do. 5% Pref. .. 34 Gi. Lakes Pap. 
Cdn, Drawn Stl... il ; ‘ a Pi 8% *.20 Paton Mfg ec ¢ +} 1455 1.00 8.4 Do. A Rights . ¢ 714% Do B . , : 
Do, Pref vee 12'2 1 , 20 (140 Do. Pref. nil ! . 2 100 6 Do. B Rights nil . : . : Gt. Lakes Pwr. pf 
; in. Dredge .... 22: 14! 1 33 | 12! 10 |.60 5.2; Hahn Brass _ . 1'4 Alls 1] 744/850 Paul S.S Bane - 81, 9 8.50 1.50)... ‘ Do. Warr. 1956 .. Al.SO 1.50 Gt. West Garm. pf 
6|Cdn, Fairb. A .. g 9! “} 1 15 (90 =—6.0)_ Do. Ist Pref 15 ls s 113 65a).. Pembina Pipe 80 4 1% #644 v {11.12% 2.30... .| Do. Warr. 1957 240 30 42.10 42.10 | Gt. West Life Ass. 
8.9 | 7 Zt 5 | ¢ 15 90 5.6 Ham. Cot aa l l l ; 
» 


1 
» |. 6 7 . § 40 2.50 6.3) Do. 5% Pref... : 1 1 40 4 a) Transair A .. nil ; A3.00 72.00 B. Greening Wire . 
48, Do. Pref ni ‘ 25 8 85 (5.00 ‘ Do. 5 Pfd . I 8 361% 28 =(1.80 6 4,Penmans 30 28 BI, 3.9 <0 Do. ‘B) . . nu A.25 — Greyhound Lines 
Cdn, Food Prod 5 3. § 5 9! 9 F .-|Hardee Farms ., 5254 : 5 12! 1006.00 6 Do. Pref 2 15 ( 1¢ 10¢ 33" : 3.1’ Trans-Can, C.F. . 155 3 33 32 : Gunnar M 
Do. (A) f 1 100/6.50 6.5; Do. Pref % 1 100! 19%4,.60+-*.10 People’s Cr. Jr as 9 rT 19 5 ; . Do, Rights ‘ 600 75 75 oft Hahn Brass 
Do, 4'2 Pref 3: , ‘ < I 8% .60+°.10 | Harding Carpet 9714 6.00 6.: Do. Pfd sa : é ; 3 5 oe ..| Trans-Can. Freezers nil B4', A6% o% Do 5% 1 
+*4.00\Cdn, Gen. Elec. . B780 A1180 900 13 |.50 3.8| Hartz, J. E. A... 13 13 14%|*.40 Photo Eng ay 5 15% 15 15 13 31 19! ..| Trans-Can. Pipe . 37990 22% 1942 21%] tam. Cotton 5% 
*.15 |Cdn, G. Inv. ..... 635 30, 2982-29" 21 $1.50 \Hayes Steel ..... ni 324 A28 47 |2.00 4.1/Power Corp...... 1536 5! » 47 8 153 ..|Trans-Mt. Oil ... 18115 10 9% 9% | Handy Andy Co 
+te jCdn.G. Sec. A. 15 : 1434 14% 143 1 jHees Geo. H. ... B4's 3934\2.25 5.3) Do. Ist Pref... 4 ) D3 -|Trans-Prairie ... 295 ' 13’ 13 13 rr , 
5+%ts Do. (B) . je nil B16 Als s ae 0). . .-|Hendershot Pap. . ni B4.20 4 eS 
2.1;\Cdn, Hydrocarb . 1686 if 10%4 955 § § § §1.5 : Do. Pref oe 3 93 93 
¢ 


a OT) ae 
eK VaAUVraAeR 


ico 


1 CO Cee ee CD 


: a ‘ . : ° : : ‘ Hardee Farms pf .. 
64 |3.00 Do. 2nd Pref. ., 25 58 i 5 5 2. Twin City Gas . 700 5.00 5.00 5.00 Harding eae” 
“| A : - = 3.00 .. Prairie Pipe 4 2° ! Union Accept. .. 25 tT 7% t7¥e 7% ] . 
5;Cdn. Ice Mach... 100 j 6'2 6% 5 : 7 3 oe on ic: “an 4.50 Premier Stl oe Do. 2nd Pref nil . B8% A8&% 9 cM eae 
Do. (/ iil Bli'te All% 1: 3.6| Hinde & Da ° 51'2 50 50 12534|8.00 Premier Trust Do. 6% st. Pf. P 5 150% 150% 450% —_ a 
: ' ‘ 3 f , 5.62! 5.37 . aoe es ne auch 
‘aican, Indust. be : i4t,  138¢ 1: |Holden M .. nil, BS5.62%2 A6.37% 3.00), gy ng i Jnion Gas . 6450 ma ase. 
Do. Pref. .... 8 73 76 23 5 : 6, (8) is.cees nH .. B2.50 — .70 {8.10 -.|2resident Elec. .. 1600 Do, 542% Pref. 420 50% 50 50% |r W. Horner A... 123 
Cdn, Ingersoll R. 78 3s 38 37% 3 2 2| 60 4.1/Holt Renirew ... 15% | 14% 39 (2.00 5.0/Price Bros. ...... 3441 Un. Amuse A .. nil .. we . ty How. Smith Pap. . .30 
Cdn, Int. I. Tr. .. 21 1912 19% s 37! 4.00\*44.0742 (Horne & Pitfield } 4.25 4.00 7814.00 : Do. Pref ; 63 , Te a ‘ Do. (B) = 2d nil ts B12 a 8 Do of ae 
65] De. Pref. ...... i Bi7'2 ‘ 18 |.50 2.4;Horner, F W.A. 2: 23 21 Propane Credit A nil ; i - ‘ ‘ | Do. A V.T. nil B12 . ese 8 
Cdn, Int. Pwr. .. 383 14 14 13% 32 6 38*2| 1.20 2.8;\H. Smith Pap. .. 3 43'2 43 
GS BA BiG, scccec 255 41 41 4012 3542/2.00 .7; Do. Pref : 36 +35 


** . 12 e 4, 1 
13 {1.00 2| Prov. Transport 507 1 14! I: 1! , : ..|United Cdn. Shs. nil Bli4 Al4% 14% Howe Snd +2% stk. div 
3 
Cdn, Kodiak ,,.. 13 10 1,10 -80 ‘ 5% /*.50 ..|Hubbard Felt .. l oe : 
}Cdn, Locomo. ,. 8 6" 6% 4 5 20 |1.50 | Do. (A) es . Adi 


3 ay Co. .39+%. 

41 |2.50 6.3} Do. 5% Pref. 2 5 (1.50 6.5|United Corp. A 130 se 1 lee a 
14 {Quebec Nat, Gas 3435 : 5 15 15 91/.60+°.30 | Do. (B) ....... 2035 2 20% 2 20 2 te 

;\Cdn, Marconi ,,. 00 5.00 +4.75 Me 124.80 |Hughes-Owen A . -- Bll% Al2% 

SoG ORD no ccncee 776 20% 20% 19% \.40 Do. (B) il ; ; Al4'2 


4.90/.. «-| Do. Warr. ..... 740 .| Do. 5% Pref... 170 : 23 22% 22% | DO B_ ....-ag--- 
5.5} Do. 4% Pref. .. ‘73. «$73°0«¢78—~—(473 5) 25 160 63 Do. Pfd i B26! 
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) wk . “wr 
™ ih. a: 4 ae 7 5 49%8|3.00 6.1) United Fuel A Pf 5 149 449 449 ee Erin Mise. 
33 (1.60 4.7; Quebec Power .. 235 7 : 3 ‘ 56" 42 (100 2.7; Do. B Pref. nil ‘ B38 =A39)—137% | Imn. Bank 7 
27 |. 2.9 Que Telephone . 295 32% #863: 311 3 1514/1.00 6.5) United Grain A . 157 : 15% 15% 15% 1 Im . Invest 
5 04 Do. tA). nil 5 3.86 2.00 ..|United Principal 20800 3.18 3.00 32.10 | De $1.40 ¢ 
9% |} Do. Warr. ..... 1725 : 35 35 5 6%4|*.40e ..|United Steel . 1791 7 644 65% De $2'50 ee ° 
5.4) Cdn. aus 2342 23% 22% 23% I 17 +|1.10 5.8 Do.5'2%C.Shs. 600 g ‘ if \ 1342 0.30 ../Universal .. P 100 13% 13% manana Life 
“dn. Petrofir i. 116% )3 10 9 9% — . és as #3.30|*a0.15 .|}Quinte Milk Com. nil : : , pe 
an DP ace ’ . at 52 |1.60+-$.35 | Imperial Bk. 924 ff 55 5454 : oe : +e : Imperial Oil 20 7 
Sm ca Se Bee. 40 a a 7 a 31%4|1.50+%.10) Imperial Flo-Gilaze _ nil : 5 ‘ 35 8 11%].60+4e°.15) Do. (A) ....... nil ihe . 1 Vv, Ww, Y; z Imp. Tobacco .12)+%.173 ! 
\Cdn. § * ail ” B37 A39 37 8%4).50 5.3)Imp. Invest A .. 2150 g 8 914 R ‘ = --]Vanadium All... 400 S 173 | Do6G pt........ 3% 
Cdn. Siik / 20 ” 1.00 1.00 1.00 18%%|1.25 64) Do. 6%% Pref 1 93 ' ‘ 19% ; - oasis : : .| Venezuelan 900 " 1.7: Indust. Accept. .. .40 
200 jCdn. Tir ‘ 173° (174% 171 «(174% 2034) 1.40 . Do. $1.40 Serp. nil 21'_ AJ 21% 1612-16 *a{1-10+3 10 |R. & M. Bear A 7% 4. 
E 8| 


5.6) Do, 5% Pref. . +93 +90 #90 +90 3 48 /|1.90 furon-Erie ..... 7§ 5% 51 
5.8, Do, 8% Pref nil B130 A139 139 


oa 
o 


b* - nil . $16 5 1) Do. 6% Pfd.... 600 : ‘ 5 | Do 44% pf 
21 71%4/2.40 Imperial Life .... 30 33 74 1642 10 60 4.3|Rapid Grip ..... 125 14% 14% 13%, 137% So a 3.5, Viau Limited ... nil : we =a 785 eer 
2 os: Imperial Oil ... ¢ 4 317 q 32 40 20 (§.20 . teichhold eeeetcn tl Mae 21 21 20 2034 2 : Viceroy A 25 6% 612 6%| Do 41% pf$50 par .56i 
oo v2 ‘g\Imperial Tob. .. : ’ 1? lit 18'2 14%)|.30+ ts teitman’s 200 14% #15% 15 15 \ ‘ Do. (B) 800 i 25 3.25 3.25 | Do 54% pf 682 
.1] Do. 6% Pref. . 5 512 16% 13 |.30 2.3| Do. (A) 427 13% 13 +12 13 3.8| Victoria & Gr... 270 2 38 37 37% | ingersol] Mach. & 
17 16 %4i1.10+ 3.20 |Renold-Ch. A ... nil us Bl6% Al8% 16% i Vir. Dare 5% Pf. nil -. Bl3 Alé4 14 Tool A 
8542 80 (4.75 5.8! Reynolds-Alum. Pf. 100 80 81% 81% 81% 


9442 


6 
3 
30 (1.20 3 
* on ° : > : = aa 2 lla) 50-317 
iv ) , q. ° ul B70 > +70 

24 | Zan. Viel . a: ‘= 2 
. us ‘dn. Wail ine 2 ————~—e Ww 5 fl PB 

33 2 f Do. ‘B) B28. A31 30. | : : A y 0 3] bs 1% | 2. as Wainwright 450 J 2.25 41.80 2.25 Do 4% pf .... 
16 1) 2. West. Gas 4% pt. 13% 14% 4 14 Where there have been no transactions during | ,}) ‘pach wa ee Oe ee 32%) 1 40+3.35  Walker-Good .... 


Do, 542% Pfd. . 18% 18% 18% 18% 4.2199 8 | “e% “te%j200 sS)Roberteon 307. a «AS Tete | O25 4.00 $.10 ‘|Waterous Bayt. | 1135 312% 413 312% int — 
a | womens + on in <n (the week covered, the word “nil” is shown under | 19 25/20 | S01. 1 Robertson . i .. Bié Als 16 | 4.10 2.70}. ‘Webb & Knapp | 3275 340° 310 3.10 | Invest. Found. .... 60 Apr. 
278 3 sal +] Do. Pref... .. B2.00 A2.75 2.50 sales and the quotations shown are the bid, ask, and| 3} 19%4/1.20 6.2/ Do. ist Pf. A’. n ‘Bis Alp 19% | 12.53. feo” *:| Wesley Mason Pfd, Be fects SS $1.00 nea teat 35 Mar. 31 
12% 10 j§.52 ..|Capital Estates) 6 10 «6100S 10s “'10_—Ss Last sales price, instead of high, low, and close. 133 © Los: Je Pte ak eae, | aan Se. Caeaaees BG Bey ie IO a ane 2g 


17323 25 33% 34% | Ingram & Bel) p 
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° . Range Last Week Ending s Range Last Week Ending | Di id d D l d 
Mining Stocks 1959-60 Company & Mar. Mar. 11 Bid and Ask quotes of Toronto and 198050 Company & ie. a. | ividends Declare 
: High Low Dividend ($) 4éSales 4 High Low Close Montreal exchanges up to press time High Low Dividend ($) 4Sales 4 High Low Close ace 
WEEK ENDING MARCH 11, 1960 or latest are published on page 43 or latest (CONTINUED FROM PAGE 44) 
| g — a a ass 
i 2 j nae | 1 ] 1 51 : 05 05 This *Date This *Date 
ne Last Week Ending | 279 1.95 Hallnor 16. 400 308 108 1m 10 | “aoe a Week Ending = -= ca ana. = St pey- Dete a} pey- Bele of 
Company Mar. Mar. 11 14 -10 Hard Rock .. 133400 .12 15 12 15S & Tas : ila _ - - abl earé a 
Low Dividend (9) Sales 4 High Low Close | (25 08 Harr, Min 2500 (09 «6.09 «= 1084.09 1959-60 Company & Mar. Mar. 11 53.38 C, East C. nl... Ba AM | ee ee 
orlatest | 23 115 Hasaga..... 1000 .18 118 .18 18 | High LowDividend($) Sales 4 High Low Close | $25 245 C. Mic Mac. 6990 275 290 260 290 | 8 $ 
"25% (08 H’d of Lakes 10300 .08 ‘09'4 ‘08 09% or latest 07 .0242C, W Pet . 13833 .02'2 = .03 02% |.03 | Jam, Pub, Ser. Ltd. .22) Apr. 1 Mar, {|RM M. ...0+. .20 Mar 31 Mar. 4 
58 .23% Headway 4100 24 24 23% 24 | a ae _ case 5 3.05 Cc. W. Pet 2355 3.25 3 45 3.05 2 35 | Do OE ueinncawae 1 a Apr. 1 Mar. R & M Bear. A .... 27 Apr. 1 Mar. 15 
45 22 Abacus ..... 46461 .29% 31 30 al ll 0444Heath 7500 .05 ne 03 05 | 164% .06 Sand River . 16000 .07 O72 07 07% | 2.67 1.75 Cree Oil rr. 54480 2.33 2.37 2.28 Jenkins Bros. .... .50 Apr. 1 Mar. 18 | | Rap. Grip & Bat.. .15 Apr. 1 Mar 14 
15% 06 YaAcadia Uran. 3000 06 08 08 * .08 1195 1535 High.-Bell $05 1500 136 155 150 1.50 80 15 Satellite ..... 1000 .15% .15'2 | .15 is | 135 1.04 Crusade .... 2500 1.15 1.15 1.10 1.10 | Jockey Club 6% pf De 00 5...5-. wee. 1.50 Apr. 1 Mar. 14 
10 Ad Astra ... nil ; B.04§) 6A.05 06 ‘ c Hollinger a +--+. Scotia Gold . nil... ‘ A 00% 01 2 D E F ser A 15 Apr. 15 Mar. 31 | Reitman’s (Can.) . .073 May 2 Apr. 15 
3.30 0 Advocate ... 14825 2.80 2.93 2.75 2.85 3.50 23.12% .244+%.36 4843 24.25 24.50 23.12% 24.00 1.84 -70 Sheep Cr. *.03 13206 77 81 73 s 80 | ’ ’ Do 53% pf ser. B .132 Apr. 15 Mar. 31 | Ue Gu eak wees «+» O07) May 2 Apr. 15 
42 «11 Agassiz ...... nil con, AIS «1S 5.25 2.95 Hoyle 5640 3.05 3.10 295 2.95 4.67 2.35 SherrittG, . 21315 2.75 280 254 265 | 33 15 Dalhousie . 3710.17 1g 4.10 ; |Kerr- Addison GM. 120 Mar.24 Feb. 29| Renold Chains 
76 50 Agnico *.06 .. 30794 63 65 63 64 64.00 44.00 Hud Bay 3.00 4079 4475 47.50 44.00 47.25 4.50 3.75 Sigma M, .20 nil . B4.00 A410 4905 | 469 “17 Dev Palmer. 12341 82 83 77 1 John Labatt .. 80 Apr. 1 Mar. 11} Me eecacese -27+%.10 Apr. 1 Mar. 15 
58 36 Akaitcho.... 5020 40 40 .38 «40 SS» nai. 36 64h ee ae 33.05. Silbak Prem., 11950 27.30 26 29 1330 660 Dome..... 1820 675 690 660 690 | Alt. Lembert Inc. A .20 Mar.31 Mar.16| Do ..+..+.. .28+3.08 Jul. 1 Jun. 15 
15 05 Alba ......-. 220% .06 06 05 05 50 ‘30 Hydra Exp. 5817.35 "33 33 35 65 22\4Silver M, 3100 36 3f J s | 3.20 1.19 Dom. Lease... 5800 1.43 1.40 1.30 1.40 Do oe 20 Jun, 30 Jun 16| Do ..scooes. .27+3.05 Oct. 1 Sep. 15 
17.00 9.20 Algom $462.50 9305 9.50 11.00 9.50 10.62'4 19 03 Silver R, . 500 04 04 4 05 02 Dom. Min’ls ait BOi% A.02 02 Do 20 Sep. 30 Sep. 16} ° hituah a «oes -28 Jan. 1 Dec. 15 
40 .09 Alscope ..... 3500 12 .12% .12% «12% Ss, Gt 43.17, Silver Stand. 14000 .27'4  .28 26 28 | 300 «© 83.“ Dynamic Pet. 103960 1.33 142, 122 1.34 Do. 20 Dec. 30 Dec. 16| P. L. Robertson 
AS 16%Amal, Lard.. $000 (19 21% 116% “21% - i « tadiiiaicialiee ie - ~~ 1.09 65 Siscoe 4.04%. 32750 93°95) 90 95. 3 ae... ae B 02% A03 03 Do B 20 Mar.31 Mar.16| — Mfg. .....4. vee 20 Apr. 1 Mar. 18 
.18 06 Amal. R.M.. 4050 .08 08% .08 08% | -! -32 Inspiration - ‘ , aa se 1 oe 03 Skeena ...... 2000 .03% .03% 3% = 03% 06% .02 Edoran 10100 .03% .03%% .03 0355 DoB. 20 Jun. 30 Jun. 16} Do 6% pf ...... .30 Apr. 1 Mar. 18 
‘06 03 Amer'm. .... 1500 .03% .03 03 03 | -% 07 _ a 2500 = .09 09% 09 8% | (21 ‘07 Slocan Duv.. 11200 .08 09 8 oe | ‘On ‘omEme On ae 0S - ae oa Do B 20 Sep. 30 Sep. 16 nan? $1.00 pt Res 35 Apr. 3! Mar. 18 
9) 5 2500 . J 58 53 j . 5 bs 38 05 South-Duf, .. 51600 .23 .23 21 21 a an am” Wasa , a ~ ? 18 Do B 20 ec. 30 Dec, ob’son ttle com. . ar.31 Mar. 1 
133 32 aan Ot eo eo 83680 | «206.00 83.00 "a.75+3.40 . 12618 94.00 94.75 91.25 93.75 19 108 Stad'n 44"... 12600 [08 08 0a OF aay es eee 8 a a Do 5'% 25 Mar.31 Mar.16| A. V. Roe pf ...... 1.433 Apr. 2 Mar. 11 
14.00 11.37%Anglo-Hur. 50 1959 12.50 12.87% 12.25 12.62% 41% .08 Int. Molybd’nm 4000 _ .08 08 08 ae ee 08 Standard G.. 1000 .08'2 08 08 a eer <% care ; te aa ean. jae ~ a Do 63% pf ...... #32) Mar.31 Mar. 16] Royalite Oil pf .328125 Apr. 1 Mar. 11 
45 :18%4Anglo-Rou 12500 .20 ‘22 ‘19 19 4.35 1.31 Irish Cop, ... 38900 1.50 1.47 1.31 1.33) 1.40 .29 Stanieigh .... 13235 30 32 30 my rs ao eran Be. es Oe — ene ae Laurentide Acc. A .15 Apr. 30 Apr. 19| Russell Ind. ...... .15 Mar.31 Mar. 17 
‘52 13. Ansil vee 16640 ».19 21 18 1 3.25 160 Iron Bay.... 3600 255 265 250 255 | 66 05% Do, warr,. 2360 .08 08 8 08 93 22 Futurity 8500 = .25 “ é as Do $1.20 pf .... 30 Apr 30 Apr 15|St. Lawr. Corp, .. .25 Apr. 25 Mar. 25 
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B | .04%Kontiki Lead 3 A.N5 0442 no ei wy o ~ we - nats ‘anu a eee : rena wee Mani toba Sug pf.. 3.00 Apr. 1 Mar 15! Do B oe 10 Apr. 14 Apr. 1 
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31 16 Bankeno .... 75300 .25 31 .23 .29 5 60 L, Dufault 1650068 66 60 6 290 1.60 T-Hughes 10 25091 1867 ~ s “R 28 4 Jump Pound 3500 17 414 14 4 Maxwell Ltd. 05 Apr. 1 Mar. 11 2 ere esse Apr. 15 Mar. 18 
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os 25 .07 Baska .. -» 11400 08 09 08 08 4.75 2.61 Lamaque 20 10057 3.15 3.55 3.15 153 221 Tombill 19900 4 Sn 43 ‘TM, 11 14 Leduc Cal 1nAn on 06 06" NG % Do B ete e eens 223 Mar. 25 Mar, 4) Sterling Trusts ..... 50 Apr. 1 Mar. 15 
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15 .05 Bornite ..... 28750 .06 07% 06 064 | acassa : ; j ‘ ” Se ld . ate 4.06 4 25 06 Mollusca 1900 09 06 06 5 De ee .05 Sep. 30 Sep. 2 EM <cccuguqecdsce 25 Jul 1 Jun. 15 
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255 1.30 Buffalo Ank. 8100 2.00 1.90 1.70 1.90 ae a em sees aoeee a a oad rill = 1.30 ViolaMac 11200 1.40 141 139 1.40 | 1.40 45 N. Superior. 5066 .50 52 431, |§2 Do cesseee .20 Aug. 1 July 25] Do, 446% pf ..e-. 1.128 Apr. 1 Mar. 9 
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09 04 Cdn. Thor . 7500 = .04 05 04% 05 | 23 12 Midwest ....« 1000 12 12 ie 12 | 2 06 Yellorex 9000 07" 08 08 oR 25 Peace River 1075 5 28 +20 5 Oshawa Whole. A#.10 Apr. 15 Mar.15| Do7% pf. . 25 Apr. 15 Mar. 15 
19 .03%aCanalask .... 41816 .05 05 t 03 04 | 2.90 67 Milliken L 48887 74 58 15 84 | 1.64 98 Y’ke Bear $02 14020 1.03 103 100 an 0 55 Perr pf Lone &R en €3 "n Do com 8.10 Apr. 15 Mar. 15 | West Plywood A: . 25 Apr 1 Mar 10 
30 -10%Canam ..ee.. 3000 «1 13 12 12) 09 04 Mindamar 1300.06 06 06 06 | 144 67 H.G. Young. 29300  .76 0 73 ee ol 5 73 Peruvian 95 = .93 1.91 190 1.91 Pac, At. Cdn. Inv.. .03 Jun. 3 May13|} DoB..... c 173 Apr. 15 Mar. 22 
26 -10%Candore .s.. 12200 oo iS 14 * 16.37'4 10.87%4Mng. Corp, §.60 2623 11.25 11 50 10 87% 10 ob, | 08 03% Yukeno i 6000 a 4 ‘04 04 04 2 79 91 Petro! 59150 99 1 10 95 1] 02 Pa Coast ; Geo Weston ‘ 174 Apr 1 Mar. 10 
a r — ig eee oe oo 7 = rs 21 06 Min. Ore 7000 07 06 "2 ne se - 99 69 Yukon-Con ge 6000 .66 66 ‘86 6g |:«CC 84 60 Phil ips . 4200 62 62 60 f2 Ter ae 31 50 Apr 15 Ape 3) BO DB icduccsnce = Apr 1 Mar. 10 
F ~ cece 842 06 07 ha 6 -06 1 2) .08 Mogador 500 10 10 10 10 40 20 Zenwnac 31700 991; 23 or 23 } 1.80 69 Place Gas. 300 ) ) t & P: ge-Het sey Tubes .225 Apr. 1 Mar. 15| White Hardware pf .70 Apr. 1 Mar. 15 
60 13 Canorama .«. 65686 .55 4 48 48 1.72 .72 Molyb’nite 1600 =—.80 80 15 15 35 15 Zulapa ...... 5300 "19% ‘19 19 19 31 16 Ponder 4500 713 on 20 Pend Oreille M. .. ¢t.25 Apr. 28 Mar. 26 | Wood Alex. Ltd. pf 1.50 Apr. 1 Mar. 17 
14 03 Canuba ..e.. 2000 .03 04 03 03 1.25 .60 Moneta 5050 = 69 68 66 67 7 “ ? —~ of oe 185 Prairie . 309 2.40 2.30 2.30 2.30 Power Corp 50 Mar.31 Mar. 4|John Wood A .... .40 Apr. 1 Mar. 14 
207 .03¥eCanusa .-ess- 200 03% +.03 03 = F.03 30 13. Monpre 2600 .20 22 22 22 28 10 Prosper ... n B08 A.13 10 Do 44% pf 56 Apr. 14 Mar.18| Do 43% pf ...... 1.12) Apr. 1 Mar. 14 
15 .06 Captain cies. 2000 07 07 07 07 1.04 50 Mt. Wt. Iron 28400 ( 53 50 5 Oil Stocks 3.30 195 Provo aia 70906 2.10 230 1.95 2 25 Do 6 pf 2 75)6«6OAp 14 Mar. 18 §—First foll 3-for-1 stk split 
26 06 Carbec ..04. 7000 0612 .06%3 06 - 06 63 38 Multi-Min, 2000 «.40'2— 39 3812 = .BBl2 Premier Trust . 2.00 Apr. 1 Mar.18/ t—U.S, funds. tExtra 
1.77 18 Cariboo ...+. 12100  .94 1.02 95 1.02 = 1 a aie ' ’ Q, R Price GGG: scccceds 0 May2 Apr. 1} %=—The ex-dividend date is usually at 
65 14 Cartier Q. .. 500. «18 16 16 16 te oe ose 11100 a 9 , nn 03 Que Oi D aa Mme. oe 02 4 Pronto Uran 60 Apr. 20 Mar 31 | least two full business days prior to the 
Cassiar Asb. ' i . = oe Gh im ‘ 14 14 ae 2 Aja ‘ 200 «6 60" 60 60 7 On Giant. ai * oe AO : Provincial Trans 25 Mar.3l1 Mar. 10} record date. 
Agr ogo Caisse =~ ugg thay tagg togis tnge | me At Nemec ws ame as agit | ite Selbedena 7 gam Ore ee th ts | O8 Quon mh BO AM a | Poe 2 Apr. “1 Mar 10) “we—Partcipating 
. SAYZOT ..sece é 45 od .40 4 Nat X. ese 1 1S 4 u Al *.02 2242( 6 1 ; } ae v nenman Yr U9 ALT ova 1 Mar. 18 cal c -for- L it. 
=i 10 03 Cen, Man, e- nil B.04'2 A.06 04% | 29 .05 Nealon ..ece. 19200 .05'% -06 09 Yo" 16 02%4Aldina 13000 0358 0313 03 03% | 2.28 1.20 Ranger 3700 1.22 1.35 1.20 1.35 1 a 18 | tae yr aner nee 
2.30 99 Cen, Pat. ... 7350 107 1.12 101 1.10 | 16 10 Nello Min, .., nil .. B10) A.12 10 65 20 Allied Roxana 500 30 25 25 25 10 04 Reef Explor. 3510  .04 04% = .04 04 1 Mar.18| #¢—3 com, shs, for ea, 100 com. shs. held 
25 09 Cen, Pore. .. 12100 .12 13 12 12 7 10%Nesbitt L 8400.11 12 L L 5.15 2.10 Alminex 1300 2.25 2.30 2.20 2.25 05 03 Renfrew 00 = «0 93 03 1 Mar.18' @—On arrears 
2.20 1.87 Chemalloy .. 71024 2.47 2.54 2.25 2.29 09 .03 N, Ainsworth 7500 08 7% 06 42 06 V2 4 0214Amalta 6500 05 0478 04 04 14 05 Rocky Pet 5833 on 615 6 08 , . 
.08%  .03 Cheskirk .... 4500 04 041 04 041 12 .05 N. Alger .... 2500 05% 06 05 09 25 0842Amer, Leduc. 54200 0913 ll 081 1015 ' 48 11 es Can. V. 10500 11 3 12 3 : . ac ea peas 
21 ee Cheese ....0 ¢ 2000 = .06 07 07 07 69 .24 N. Athona 11375 .28 29 25 29 4.10 2.50 Amurex nil A2.70 250 1.8742 5.70 ovalite 24992 8.50 & 80 8.10 8.60 
55 -19 Chesterville . 39000 34 34 30 33 19 .05 N, Bidl’e 177650 ~=—s «.14'2 15 10 2 1.45 70 Anaconda 600 0 + 40 +30 + 30 Do 514% pf 
+23 11 Chib, Cop... 5000 .13'2 «13 11 11 ‘43 124 N. Calu’et $.02 51800 136% B - ss me 24 10 Anchor 1900011 2 10 10% 23.50 17.00 1.31% 235 18.50 18.28 17.75 18.00 
-99 38 Chib, Jac. .. 12559 — .38 40 38 40 | .08 .05 N, Cronin ... nil 0512 07 10.75 600 Anglo Am.*e® 200 6.60 650 6.00 6.00 
27% 11 Chib, K’rand 2000 .12 12 ll jt 648 106N. Delhi .... 10500 .11 13 2 1 2.09 .65 Asamera 2000 = .67 69 66 69 Ss 
6 i ob ae 6: 60 6 3 } 1. Dick’n | ; : ? ; 
4 3 at 19600 Sa 60 $3 3 | 3.00 2.20 : 10+% 021 2 10320 2.75 2.90 2.77 2.90 B 58 36 Sapetire 12150 6! . Po * 80 $4 
12 05 Chipman .... 700 = =—.05 .05 05 05 |} 1.15 .74 N, Far North nil ee A.30 74 10.8742 540 B:; ieee a ee = : o6 OS 111 - 12150 61 x 6 6 
445 2.30 Chromium .. 2950 4.15 4.20 4.10 4.20 | .36% .07 N, Formaque 22000 .12 a oi A. 25.25 16 62% Do See - “25 195 17:30 1173 16.62% 16.62% | “i nee On tk: ee 
22 .05%4Cleveland ... 6000 .08 07% 07 07% | ‘11’ .05 N. G'dvue 4533 .05'4 06 054g 0542 Do 33 < — 9§ ‘ 2 62) He 90 Sarcee P 1757 1.00 1.12 ¢ 1 08 | 
4.10 2.80 Cochen’r $.12 6800 3.05 3.00 291 295 | «17 03 N, Hamil 3000.04 of 04 ua 24.00 17.00 143%. 805717.00 17.50 17.00 1750 | 7 30 as eee = Baie Aes ie ‘ 
ot 08, Cody-Reco .. 33500 .10%% 1 09% 10% 19 08 N.Har'na... 9300 2 12 111% 12 — * re Oey 4 eee a ; re ; ~ oe 7 = | 7.3 3.25 Security 4400 3.30 3.75 3.40 3.75 N 
“19 Sten, * ail |. BIS A15 "1310 153 ‘61 N. Hosco .... 130800 69 82 63 . 2 a a as a4 ; 03 Share Oils .. 5000 .04 04% 0412 0414 I I ; ‘ : 
42 “35 Coleman A . 12 4.30 7.30 ©6430 = #.30 10 05%aN, Imperial , _ nil B.05% A.08'2 20 103 Bashaw .e.. 3666 04 03%3.03 wn \ ie $0 Siseaita’ 7" Bas 
Y ' - - _ “ - Fe - Oo ASNAW eees- 366 : 08 4 1.3 > Siscalt: 3 75 
42 : a Se eee e 112 7.30 .30 t.30 +.30 14 03 N, Indian 8600 07 07 06 2 09% 104 Bata Se 4500 03 8 oa! ‘oats Pee se: Sac alt a on Be os: ; br A 3 7 MEMBERS OF 
50 24 Comb. Met 7200 28 25 24 24 12 04 N,. Jack Lk 50 7.02 4.02 7.02 a = “rie a 2/2 So. West Pete 1 l io ) 
-~ _ pe ° = cn ah a : coe * se te a ra 32 10 BI ie Crown, 21266 30 +133 25 97 49 1S So. Union ... 80400 17 - . , THE INVESTMENT DEALERS’ ASSOCIATION 
75 43 Coniagas .... 2600 .46 48 .472=—47—S«|~Ss«27%4-.06%4N. Kelore ... 32000 .09 0912  .08' << mee ant: So a a 11 Spooner 16000 .13 4 OF CANADA 
70 27 Coniaurum . 500 47 ‘51 ‘51 ce ee 14 Newlund ..., 26690 .16 18 15! cnn AN be 20667 = .22 22 20 a 2 39 Stanwell 12716 = .39 45 40 45 
°35 19 Con-Key .... “23 2 9 - 55 ‘30 N. Man 24000  .36 33 32 2-00 45 Bralsaman nil B40 A.63 45 | .0R 04 Sturgeon 1000 0434.03 05 05 3 
"15 05 Cons, B’keno 610 tem 08 08103 271 57 Ni Mique . 78335 64 63 60 3.30 1.85 Britalta 4700 2.38 250 2.20 2.35 219 1.08 Submarine 5400 115 1.18 08 5 iy 507 PLACE D'ARMES, MONTREAL 
20 105 -C, Beta ..... 2000 108% 109 ‘08 108 |  .09%4 .04%Newnorth nil B.05  A.0¢ Cc ae 
21 .06 C, Bi-Ore ... 500 =. 06 .06 06 06 .26 06 N, Rouyn... 4300 08 07 06 1 ec ; Ts U, Vv 50 JEAN TALON WEST 
.19 rc é S 08 08! 1 0g! .0312N, Santiage 5000 05 05 04) 1.e/ s alalta 3200 42 46 196 » . ' " 19997 in > » 
08 04 C. CG cad,. O00 04'2 04 ‘ ” oo 7 10 F 04 N, Sen ston ag Be 460 B05 A 05's “c 17.3 37 YaCalg. & Ed.*.10 3205 17.75 18.3712 a a Ea Pet 9428 : ae ae = 72 ST. PETER STREET, 440 RACINE S&T. EAST, 
C. Denison 20 12%4N, Taku 1125.14 18 18 1S 3.25 Calvan 1000 3.50 = 3.25 13 42%oTr C i 43 43 42 QUEBEC CHICOUTIMI 
36.1242 8.30 $001.00 .... 25294 880 9.25 860 9.25 10 0242N. Vinra 20500 = .08 08 07 14 45 Calvert 13820 .56 60 : =. 02 See eae red = N24 at ane 
4.20 01 Do, warr. .. 37285 .03 03% 01 022 | 1.15 46 N.W. Amulet 700 .62 61 35 ra Canada 675 290 Triad ....... 16180 300. 320. 290. 320 Private wires to New York, Toronto and branches 
4.15 3.50 C, Disc’y §.24 14400 350 3.60 3.50 3.60 1.18  .30 Nickel M & S 13192 .39 4383 S588 Can, O11 L 200 2.100 1.08 1.09 1.09 07 03 Tri-Zone +... 2000.05 .03% 03 03 | 
63 .23%C, Fenimore. -6085 27 280 25 —=«wHs«d|(C si. 44 Nickel Rim nil ... B51 ° A.55 1.05 22/2 Do, wart 1600; .24 25 22% 2 | 00m) 118 «Turner V... nil... ge ate | 
1043 = .06%C, Gillies... nil... B.06%2 A.07 07 2.65 1.03 Nipissing 9900 1.07 1.15 1.03 198 Can. 80,010 | 2.03 90 Un, Cansov.t. 1040 97 “al 91 91 
.37 19 C, Gold. Arr. 4500 .28 .30 28 28 0813 «.05 ~Nisto ; 6000 0542 0542 ~—.05'2 — 40 __swarr. 200 _.4l 40 40 40 260 1.27 Un. Oils "74320 1.37 54 127 154 
1.05 51 C, Hall’well., 54200 _.58 59 55 57 | .30 06 Nocano . nil ... B.06% A.0842 5.25 2.85 Can, So, Pet, 7931 350 3.85 3.25 3.85 “10 0444 Vandoo "370005 05 044 05 
450 231 C, Howey... 2260 2.47 2.47 2.35 2.40 .30 14 Nor. Acn 2500.15 15 14 3 Canadian , : 115 ‘® Van or 27600 44 46 49 6 
64 .24 C, Marbenor. 500 = .26 .28 .28 .28 538.00 40.00 Noranda 2.00 7573 41.50 41.75 40.00 1 60 90 Cdn, Chieft’n 20450 05 1.09 1.00 05 ‘ aRee: ae . 
1.15 46 C. Marcus .. 2072 rt 60 60 60 1.17 ‘52 Norbeau 23700 “2 59 52 6.05 2.90 Cdn. Dev. 8950 3.00 3.40 3.00 3.40 Ww Y 
2.55 81 C, Mogul ... 20962 .93 91 81 RR 13% .04%Norgold 500 «.05'2 = .05 .05 2.90 1.97 Cdn, Exp. G, 42975 2.11 2.35 1.97 2.35 ’ 
11 05 C, Monpas.. 4250 .08 07% .05 05 43 20 Norlartic .... 12500 .20 .21 20 ae 02 — — 20000 = .03' 02% 02 02 22 08 Wayne .... 2900 .08'4 09 0a na 
44 18 C,M a : a 18 2 50 290 N etal *.0 3761 10 3.00 2.90 62 23 n, BH, Cr 1500 29 29 29 29 228 12 Wespac ..... 730 16 7 16% 17 7° 
1.45 63 C, con 77650 £25 135 125 138 | oo .09 Norpax et 16000 *10 10/2 .10 1.85 ‘70° Cdn. H’stead 2780.85 85 £0 80 2.15 1.35 Weelate aia: 2327 145 1.40 39 1.40 Write for our latest 
26 13 C, Negus .... 12160 .14 15 .14 ae 6 | gt .06 4Norsym’e 13300 .07% 07% .06%4 14.75 6.15 Cdn, Husky, 20224 6.50 7.50 6.15 os (I 93 60 W'burne .... 18868 .67 68 62 63 
3.45 1.65 C, New Pac., 600 1.75 1.85 1.65 1.8 | 16 06 N.A, Asb ‘ 1200.07 .06 .06 8.50 2.60 Do. wart 3040 3.00 3.15 2.60 3.15 2.32 115 W.Cdn.O&G 13400 1.55 50 1.33 1.49 analy sis on SILVER 
08 04 C, Nich. .... 6500 .04%% .05 044% 04% | 1.95 .32 N, Am. R.M.. 15000 80 a 7 12.00 9.50 Cdn, Sup'r 3070 9.90 10.00 950 10.00 1.09 50 Do. wart $550 60 60 47 60 
1.24 .2444C, Northland 17000  .34 .38 34 m4 .74 N, Coldstream 58600 .85 85 74 — — oa Wil'ston nil B.70 Al1.00 85 2.25 1.16 W. Decalta 8363 1.20 30 1.16 1.30 
.20 .09 C, Pershcourt 3500 .10! 104 10 vl .37 Northgat . 47004 55 58 51 ‘ . 4 arleton nil ‘ 43 | 4.25 3.25 W. L'I s 100 3.50 5 3.25 
43 124 ClQue.G.-- 860 130% 28° ‘28 [23 | ‘85 21 No Goldcrest, 245 (28 2525 25% 07 Castle 0...) 2625 ig 115 “"ia% 11s | os 38 Wi Naco.. 4000 al 38% %3 RADLEY STREIT & (COMPANY 
10% .044aC, Que, Y. .. 500.0442 .04% 04% 0415 1.98 80 N, Rankin .. 26000 .$2 92 80 9.20 440 Cent, Del Rio 22302 4.65 5.00 440 485 | 15 05 W. Warner nil B.06% A.08 OR . 
‘13% 105 C. Red. Pop. 500 07% 107 ‘07 07 185 1.10 North Can, . 1300 1.20 1.18 1.17 1 90 1.02 Charter ... 5800 1.02 1.20 1.02 1.20 | 14 .04 Y'’ke Can 15500 0413 0442 04 04 LIMITED 
.25 08 C, Regcourt. 6500 .08 .08 .08 .08 2.55 69 Northspan 13379 .73 85 72 << .09'4Claybar 2500.15! 15% 15% «154% | «aU. S. funds, aalnitial Less than board lot aWhen 
14 05 C, San'rm .. 4215.05 .06 05 05 1.80 33. Do. warr 8050 36 243 35 ; e+... Goastal $.04'2 nil ‘ ‘i +.60 | shown nil the figures are bid, asked and latest sale. *Paid j 2 
92.6214 17.00 C. Smelt, .80 175951750 18.00 17.00 17.12% 10 03 N.W, Vent, nil . B04 60 “30 4Command ... __nil B.55 Al.00  +.50 or declared in 1950.  §Paid in 1959. {Extra paid in 1959, MEMBERS: 
ss 20 17 C, Stand. M.. 3334 ¢.17 19 giv 19 30 10 Norvalie 14600 11 12 LON 4 09 Commercial » 23500 7 14 17 shown for record purposes only, does not necessarily apply to 
1 10 29 C. Sud’ ry... 21400 .31 35 31 "32% 2.00 80 N. Beaucage ni B80) Al. . 49 si Commoil nil 1: ; 1 25 1960 dividend rate or payments eAfter partial assets distri- The Toronto Stock Exchange 
a = Cont. cee a. 5500 31 32% 30 32% .23 -12 Nudulama 4500 14 14 14 4.00 2.00 Common P 2000 2.10 2.10 bution. tDividend action defe wm | ( | Sp, kE 1 
iT 32 Cont, Potash. 1150 +.60 40 .32 40 = : —_— ——__— a - = ences | inadian ock Exchange 
“ — ae as a58 on ais 3.20 oO, P Ind us trial S Stocks WwW AGON PRICES Calgary Stock Exchange 
ie At cenper Man, S00 OT, 8 aT ge |S ORO! ..... Sm - = | Pricer on Falcon and Frontenac Winnipeg Grain Exchange 
5 15 725 : cae ete os fs rh i CONTINUE le - » intr . 
oe ee Se 15, | 107 (87 O'Brien ..... 9500 62 62 60 62 | DecainesieBboes ae een ee ae | station wagons, introduced March s 
12 .07%4Cournor ...-. 3300 09 100734 ov | «128-10 easter Sie RE = i oe feel Range [Div a" Id Last Weekend. Close 18, have been announced by Ford | 80 Richmond St. W. EMpire 2-421] 
1.30 .47¥aCowichan ... 3500 50 49 474 9 = 108 2 aay. ances. oe . “aes <7 909~ v'teMar11 ‘ Mar. Mar. 11 I | , r 
6.15 2.65 Craigmont .. 13250 3.60 3.85 345 370 39 -13%40pemisca «.. 10600 _ .16 16 15 16 | High Low) $ S| Company Sales 4 High Low Leta Motor Co. of Canada. Two-door TORONTO ONTARIO 
12 .08 Crestaurum . nil ... B.09% A1l2 ‘09 12.37'2 5.25 Opemiska ... 28960 5.55 5:20 5.50 5.70 | —_—- a _ spent lines ans eae Pee Falcon wagons start at $2,771. 7 
"13 ‘06 Croinor ..... 4200 08 074 07% "07% 1.88 43 Orchan ..... 224900 ..92 = 1.07 89 1.03 34 32%|1.20  3.7/West. Can. Brew 186 3214 32% 32% 32% Pe ac at $2.7 bot} ‘ 
19 ‘0744Crowpat .... 11100 ‘oR ‘08 0744 ‘OTs 13 06 Orenada .eec.. 3000 7 06% .06 06 | 914 7 1°15 .|West. Can. Steel nil B7 AT 1% } Frontenac at $2,785, oth with 
18 05 Cusco ....... 7000 .06 06 ‘05 ‘05 i = — sone oo 4 = = = _ as --| West Copper 600 3.05 310 290 2.90 heater, taxes included. Four-door 
45 “ SISKO ...0.6 25) od 2g J ‘ : Jo. Warr. 600 1.00 00 1.00 00 - eer 
D E F -22 12 PCE Explor.. 6500 14 134 13% 13% 3914 32 (2.00 62 2 West uaa i 75 32 : 3214 3214 : 3214 models also are available. 
’ ’ 85 .35 Pac, Nickel . 23100 .70 68 63 65 28 24 |1.40 5.6) Do. Pref. . 200 25 25 25 25 ine = : apnea ean eaten anand 
40 12 Daering ..... 31600 .12% .16 12 12 79 +50 Pamour P. §.04 4235.60 61 60 61 130 125 |7.00 5.6;West Koot, Pref. nil ‘ ‘ ea 125 | 
274 .23 D’Aragon ... 23100 .24 30 25 2614 14% .06 Paramaque.. 25000 .09 09 08%  .08%3 | 19% 13 1*.174243.10)West Plywood B, 1600 1549 15% 1 151 
-“ -10 Decoursey B, DM: oss B.ll% A.12 11% 6 -15 Pardee ...... 4800 .17 18 17 8 38 32 |.70 2.1) Westminster P. 280 34%, 34 3314 34 
027 15 Deer Horn .. 14400 .21 21 .20 .20 23 09 Partridge ... nil. B.09 Alé4 : 44'2 29 |.70 2.4) Weston G. A .... 1379 31% 31% 29% 29% 
-19% .084aD'Eldona ... 29000 .0912 .09's .08% 00% 5.30 3.10 Patino §4.10. 1500 3.20 3.15 3.10 44'2 29 |.70 2.4; Do, (B) .. 1380 31 31% 29 29 
+74 43 Delnite ..... . nil ... B46 A.36 49 2.15 25 Do, B warr. nil .. B.23'2 A.25 95 81 (4.50 5.4) Do. 412% Pref. 85 8344 83% 83% 833 
.12 .08 Dickstone C.. ae) ae B.05 8 60A.15 09 5.00 3.55 Pato Con, §.20 1600 2.55 2.65 2.55 24'% 10% ..| Do. Wart 860 12 tts 10%, 1034 a. 
17 06 Dolsan ...... SE sus B.0643 A.08 061% .70 25 Paudash .... 6250 41 .40 32 38 | 108 100 6. 00 5.9] Do. 6% Pref. . 50 101 102 101 101% 
@1.12% 15.75 Dome .70 ... 8230 19.00 20.25 18.75 20.00 "33 18 ~Paymaster $.0122450 .20 [21% 19 21 35 29 |280 93\White Hard Pid. 20 30 30 30 30 1e Ont UWitetun — 
15 07 Donalda ..... 11300 .07'3 .08 07% 0713 39'4 20 Peerless ..... 700 §=.231%4 23 22 22 8% 675\*.10 ..|White Pass Yukon 840 7 7M 7% 71 
46 -ll Duvan ...06. 13700 .14 .14 13 13 | 315 2.00 P'd Oreille *.25 925 260 265 2.50 2.60 4334 — 43%4|$1.50 .|Willson Stat ni B42 3 
15 05 Duvex ...... 11550 .06 .06 .06 we | 64 18 Pennbec 1500 22 .21 21 21 199'2 #99 (5.00 5.1] Do. Pref nil B99 +99 
git eEast Amph.. G02 07% 0% 01 1 y2% HB Perron... 8500 18 BT oS it -|Windsor Hotel -. nil Az 132 a digest of current facts and opinions 
o . + ete . oe Oe 406 of BS 7.81 B e ‘ a ‘ 52: 
2.75 1.41 East Sul... 17725 155 156 152 1.55 .12 .05%Pitch Ore... 15500 .051%2 .05'4 .05 05% 6.50 4.25} .30 7.1}Wood Alex 130 4.50 425 74.00 4.25 of interest te the intelligent investor. 
2.15 80 Elder ....ec¢ 43150 124 1.31 115 1.20 06% .03 PittG....... 6000 .03% .04 ‘0344 04 96 95 (5.50  5.9| Wood, G.H. 5'2% Pf. nil .. B92% 1927s 
50 18 Eldrich . 9000 21% .22 18 ‘19 12.62% 10.00 Placer 50... 4510 11.12% 11.25 11.12% 11.12% 30% = -2434/1.60 = 6.4) Wood J. A... 730 25% 26 424% 25 
14 .06%El Sol ... 7500. .07 ‘07 06% 07 12 05 Pore. Prime, nil ... B05 A.06 051 85 1912|4.50 5.4| Do. Pref. .. nil . B82 A888 825 March Contents 
45 15 Eureka ...... 9500 .23 .) 2 .28 4 58 Portage ..... 106600 .71 1 66 67 - = oe iby og ~ As nil B.50 ¥ 50 
23 089 Fab. Met. ... 31500 .12% .13 11% «413 AT 31 Powell R. .. nil B35 A40 .35 . s* *- 0. (DB) .cosoee Mi . 
Falconbridge 8.35 340 Preston §1.00 10350 3.70 390 360 37 40 37 |fe --|Woods Mfg. ..... nil . - Av 37 | "1929 and All That” 
83.87% 24.37% 1.20 9840 20.6215 20.50 27.50 27.62! 5.00 220 Pronto *.60. 16435 257 2.75 255 265 | 24%2 = 16" 2|$.40 Woodward A ... 1570 17 17 16% = 16% | 
09%  .0314Fano 5000.04 04 03% 032 1.10 50 Prospectors . 4600 .32 38 50 51 | 13.50 5.65. . ».| Do. Wart 60 19 630 6.00 6.00 Al ° Bri P : 
112 ‘38. Faraday 2300 ‘68 " “63 eee 12 05 Purdex ...... 19800 .03% 06 08 6 | R50 7.50|.60  8.6|Wool Combing .. 23 8.25 7.00 47.00 +7.00 uminum 8 right romise 
seeee 68 a : : , 2.00 1.00 York Knitting A 813 1.50 1.25 1.00 1.00 ini imi 
ig 28ARarw't M.'s. 1480 08% 00 08% “08% Q, Ot Ran a ae ee Aluminium Limited 
‘Ol “eat A's oe 40% 31%4/1.20 3.8/Zellers ..... fone 291 32144 33 32 32 T 
07% ‘So'4F lin, Fion, .. 3500 “0 a “— = 2% «= 12, Quatsino ..., 2500 .17 16% «18S 16% | 48 42 |2.25 5.6] Do. 419% Pref. 16 #41 $41 #40 140 Notes for Investors 
‘0 38 Forty-Four. 500 30 ‘80 ‘80 ‘30 16 = .14. Que, Ascot... 15870 15 9.1715 3.10 2.45|.16 6.2|Zenith ........... 2100 250 2.60 2.50 2.60 « Beal Di 
Mi Fran 05%, 05% 05% 05% i cn Que. ean ° oe oo 22% 20% 20% aU.S. funds. aParticipating divd. Dividend action deferred. eStock onds at a Viscount 
; B03 A.06 03 47 ‘ll ye Fons > 21700 a . - = : 4 ave. an peieaeial. Sam than board lot. 4Note: When sales 
1.75 1.60 1.63 = . eee , : , ida show e figures are bid, ask and latest sale. tExtra paid in 1959, : , . ' ; : 
86.00 83.00 85.00 07% _.03 Que. Lab.... 4600 04 05 04 04 shown for record purposes’ only does not necessarily apply to 1960 To obtain a copy, fill in and mail this coupon: 
08 05% 05% | 725 350 Que Lith... 800 270 280 275 280 dividend rate or payments. eeOn arrears. 44On redempt. ¢Paid on 
; +22 -10 Que, Man, .. 5300 13 12 ll Al arrears. eeSpecia) tax-free stk. distribution redeemed at 45¢ per share. 
; 45 Que, Met 6100.48 50 46 46 ttPaid or declared after stock split. {Paid tn 1959. *Paid or declared 
= a ‘ia -, 3 es we a 14 15 13 19 in 1960. stIncludes participating dividend. PI i f M hly B : 
‘ lg 054 ‘ 2 : . . te. tree .- : c e , N 
danen. eee a 3 gu Queenston cyano ia% “ia a ease send me a copy of your current Monthly Bulletin 
16.00 15.00 15.12% § 0 uemont °*.20 4620 9.7! 9.05 
All 10 10 = 38 oatiene secs — = 7 NAME 4 
76 -76 76 = AVIS voce . = | (Mr. «+ Mra. oe Miss) 
23 28% 24! 28% 15 Rayrock .... 52400 .46 G B d 
6601 11.87% 12.00 11.6214 11.87% 8 ‘BiRealim «ss 200 He Ri overnment bonds MMB. 5 oi cvs incicngunéaqegbbecisdeqasedendabonbens 
4 2 m < 2 J 2 08 ee eee 2 
06 .06 06 .09 03 Red Crest... mil oon B.03'4 A.04'%4 . 2 . 1; . . - 
aoe ‘e% 33 ae ine. ol Sea Investors seeking the best security and marketability combined with a bb bbs de SUSUR CE PERUSECECOURSCEeReCNCCEeeae ees 
nil . Bol A03 00% | ‘ Reeves McD. ; generous income return, should now consider investing some proportion 
5700.30 34 32 ™ 70 1.05 $.12% .... 200 1.50 1.50 1.50 . : rin at rs 
co Monee c gee ae rt . i 190 167 Renatin 810. 1000 17 390 138 of their funds in Government of Canada and Provincial Bonds. Yields 
30 18%Goldray ..... 12660 24 "25 "22 (23% .50 18 Rexsper ..... 12700 .28 30 25 are higher now than in the past 25 years—ranging from 5% to over 
8.00 600 ae. ae 04 00%4Rice Lake ... nil ... B.02 A.02% 6%. List on request 
38 10 5500 .10 12 ll 12 13 .06 Rio-Rup. .... 9333 .07 07 .06 ee tae ar ae , K & 
225 1.00 6350 1.05 1.06 1.00 1.00 i Rix-A'basca F Enquiries Invited OSS, nowles oO. td. 
a9 1S Grandview.. nil... B12 AJl&® t.14 | - a jee, ree oo ie ~ as 
01 01 Great Falls. nil ... B.00% .... 01 . . oberval .... 2 c 2 % TY 
+20 02 Greyhawk .. 12450 .02 “02% 02 02 | «(26 0 Roche M,.... 43600 .10 10% 09 KIPPEN & COMPAN INC. 25 ADELAID WEST. TORONT 
21 = .05%Gui-Por Ur,. 2000 .066 06 .05% .05% | 54, -20 Rockwin .... 32000 .20 22> .20 blished 1922 E STREET » TOR O1 
‘15 05 Gulch ....... 25975 106% .10 106% |10 14% 05 Rowan Con.. 1000 .08 07% 07% Establishe 
i tee in -. 1000 .05% a 06 4 13% «4.09 Ryanor ..... nil... B.09%2 A.12 Investments Telephone: EMpire 8-1701 
Gun’r G, 1.50 12005 8.25 30 8=—«6.05 .20 . 
50 8.20 watr,., 3830 .%% .25 20 .25 Ss 607 St. James Street West MONTREAL Telephone: UN. 6-2463 
* 3 Gwilim L. . 8000 “ - ys eb = = St. —~, Riv, 7600 545 650 6.25 
Haitian ..... 190000 . . « * San ‘tonic, 4100 .60 63 60 














# 


Keep Wabana 
Open 


Mines 


MONTREA 


irOn ore contract sig 


pewinton Steel & Coal c orp. 
and 


1.600 New- 


: foundl: und miners are assured, 
DONALD F. DONSON nA : 


wviln 


Steady jobs for 


Dr. F. G. Winspear, Presid 
west Industries Limited of Edmonton, a 
nounces the appointment of Donald 
Donson cas Executive Assistant to Vice 
President and Genere Mor 
Pitfield 

leaving T 
1941, Mr. 
ond wos 


ent of North- 


oger W 


electronics 
R.C.A.F 

After his discharg 
in Toronto to serve various capaciti ahout 
in both the operations and passenger | 
1948 

Before joining Northwest 
wos Sales Representative for Baver and 
Black, Sal Manager of Intor Products, 
both of Calgary, and Sales Manager of 
Hale-Co Metal Products Ltd of Var 
couver 


Station 


Ontario 


he rejoined T.C Out 


Some 800. 000. to 


departments till 5 : 
Industries he D SCO Sy aneyv 

About 1.5 million tons are 
sold to steelmakers in the 1 


and the continent, 


Dumaresq Heads 
Shingle Group 


Samue 3 D Imaresq, ger I 
manage Acme Shingle & 
L, umber Co., was elected 

it of the Consolidated 
Ce dar Shingle A 


R 
Db 


Canex Profits 
= Climbed 18% 


and cedar sales, C anadian Canadian Exploration, 

Western Lumber Co., division of ducing Placer 

Crown Zellerbach Canada Ltd., ment j } t 

was elected vice-preside! t t ] 
Elected directors: H 


McCarter f Tictoria:|to Jar 


L.; 1 
sningie 


Develop 


i1aresa, J. R. Gray, D. N. | $287,967 
G. Hearst, | ‘ ‘hit- The 
W. Stever | ¥ depret 


product 


Mattagami Lake 
i Craigmont Mines. 


qaey eloy nent of 


Mines ar 


MORE ABOUT 
NATURAL GAS 


& PIPELINE STOCK 


VY WYO WEEKS ago in this space you saw us ant 
upward market action for this group. A month ago 
we were preparing Forecaster readers, Subsequently? 
A rapid upswing by Western Oils on the TSE from 
the 89-90 range to levels above 98 as we write. At 

the peak of this particular move, leading winners had advanced 

overnight by 75c, 90c, $1.50 and as high as $2.25, gai 
general churning heavier volume than floor traders 
in weeks 


iS in 


have seen 


OW WERE we to call this move? Just ; 
we were able to call this month’s general mar- 
ket downswing to last September's low three 
weeks ahead of time, just as we were able to 
call the upward technical adjustment that im- 

mediately followed. Spade work is the answer—con 
tinuous communication with our sources in Ottawa, de- 
tailed gathering and coordination: of facts, caretul 
attention to chart patterns and, finally, dissemination of 
our conclusion in the pages of THE CANADIAN 
FORECASTER. 


able 


BVIOUSLY you're interested in gas-oil and pipeline 
stock at this time—which sit uations to participate in 
for maximum safety and what price to pay for maxi- 
mum possibilities of capital appreciation. Some are 
a bit too high right now in our opinion — from the 

standpoint, that is, of what they actually have to offer or what 
the market has already discounted while others are posi- 
tioned for immediate purchase. 
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" ANNOUNCEMENTS 


JOHN INGLIS CO. LIMITED FINANCIAL 
APPOINTMENTS 


MR. D. G. KEAVENEY, C.A. MR. R. ARMITAGE, C.A. 


The appointment of Mr. D. G, Keaveney, C.A. as Vice-President, Finance has been 
ennounced by Mr. H. B. Style, President, John Inglis Co. Limited. A graduate of the 
Institute of Chartered Accountants in Ireland, Mr. Keuveney wos with Clarkson, 
Gordon & Co., Chartered Accountants, from 1947 until 1955.since which time he 
has been with Inglis as Comptroller and Treasurer. 

Mr. D. G. Keaveney, Vice-President, Finance has announced the appointment of 
Mr, R. Armitage, C.A. as Comptroller of the Company. A graduate of the University 
of Toronto, Mr. Armitage received his training in chartered accountancy with 
Clarkson, Gordon & Co. and obtained his degree in 1951. He joined Inglis as 
Assisiont Treasurer in 1956. 
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What’s going on in the mining and 


oil markets — the facts and rumors. 


By ALEX WILSON 


Gas stocks have fired new 
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that a National Sauce 
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aders pounced on the gas stocks as stories 
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to the stock market. 
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up before the fire had 


arted falling back. 
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Central Town, New Road 
Point to Mattagami Rush 


It isn’t 
| the moves 
| hot Mattag 
of Quebec 
| velopment 
way 


definite yet, 
being taken in 
ami zinc-copper area 
point to a major de- 
rush getting under 


the 


soon. 
Production could come within 

two years as the Quebec gov- 

ernment pushes ahead on these 

| major projects: 

@ A $4 million all-weather road 

linking Mattagami Lake to 

Amos, Que. 

@ A central townsite to 

the cluster 


serve 

of orebodies in the 

camp. 
These » efforts 


of Mattagami Lake Mines to put 
orebody 


moves underline 


25-million-ton zinc 
into production. 

No official 
announced } 
until Dec. 1 this yea 

President J, D. Barrington 
told FP that he had merely 
given the province assurances 
company knew 
going ahead, But 
there are still factors 
which influence the 


decision has been 


mpany has 


that as far as 
now, it was 
many 
could 
decision. 

Chief of these is the price of 
zinc. A_ sharp could 
dampen plans. 
Mattagami 
that, if it 
would be located 
Barrington said. 
The 110-mile road from Amos 
north to* Mattagami will cost 
about $4 million, Of this, Que- 
bec will put up $3.5 million. The 


drop 


Lake also agreed 
builds a smelter, it 
in Quebec, Mr 


but all) 


| balance will be put up by Mat-! 


tagami Lake Mines 
other companies in 
The road should be 
| September. 
| In addition to the road, Que- 
bec is laying plans for a town- 
site to serve the area. It is un- 
derstood that the province has 
already selected the site, about 
114 miles from Mattagami Lake 
Mines, Lots are expected to be 
laid out this summer, t 

A group of planners from 
Montreal and New York have 
already been in to look at the 
site. 

At the key Mattagami Lake | 


along with 
the area 
finished in 


The decision of 
government to 
tion on the 
excited 
camp. 

W. J. Hosking, president of 
New Hosco Mines, is encouraged 
by the move. He expects that it 
will ease the task of arranging 
finances for production. 

But a decision on financing is | 
not expected before mid - sum- 
mer. Hosco still has some drill- 
ing to complete before 
underground and that 
pushed this summe: 

“It seems pretty sure that we 
will get going this fall on 
underground work and possibly 
on mill construction,’ Mr. 
Hosking told FP. 

Orchan Mines, it will be 
“a real boost’, President J. P. 
Dolan said. It is one factor that 
the company no longer has to 
worry when it comes time 
to make a decision on under- 
ground exploration, This de- 
cision may come late this sum- 
mer or fall, after an extensive 

illing program this summer. 

For Radiore Uranium Mines, 
the value of the decision is still | 
in the future. But President } 
J. J. Byrne says it is very | 
important. 

Meanwhi will push 
diamond drilling on two proper- 
ties. On its main property, it is | 
now getting a heavy machine | 
set up to permit deep drilling. 
This will be the key to fo further 
development decision 

At present there is not enough | 
ore to warrant underground 
work, Company hopes deep} 
drilling and look at new anoma- | 
lies will find more, 

On the adjacent property, re- 


the Quebec 
start 
road th 


other operators in the 


about 


le Radiore 


| cently optioned from Bell Chan- 


nel Mines, Radiore is getting a 
shallow drilling program under | 
way on three geophysical an- 


,omalies,. 


One of these anomalies was | 
under the Bell River, This one | 


is currently being probed, before | 


the ice goes out. The first hole 
to be completed returned 89 ft. 
of sulphides down to 369 ft. The 
first 65 ft. contained copper and 


| Mines property, shaft sinking is | \the remaining 24 ft. had both 


expected to get under way this | 
month, 


| 


copper and zinc mineralization. 
Assays are not yet available. 
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MOTOR COMPANY 


PROGRESS 


Net sales 


Net income 


Cash dividends paid on common stock 


Net income per share of common stock 


Dividends paid per share of common stock 


REPORT 


1959 1958 


$333,101,125 $269,476,766 


14,209,244 7,191,352 


3,745,734 


Lo 
*adjusted for 100% stock dividend 
ae. in March, 1959. 


In a changing America 


...and in the 


years to come 


1959 was the most successful year 
in the history of The White Motor 
Company. Sales and net income ad- 
vanced significantly, and financial 
position remained strong. 

Looking toward the years to come, 
continued growth would seem almost 
inevitable. The whole trucking in- 
dustry is advancing at a much faster 
rate than the population or the gross 


WORLD LEADER JIN HEAVY DUTY TRUCKS 


national product. Within the indus- 
try, the need for heavy-duty trucks is 
growing even faster than the truck- 
ing industry as a whole. 

Because of its 
line, top quality and custom-engi- 
neering, White is today better able to 
satisfy the needs of the heavy-duty 
truck operator than at any time in 
its 60 years of truck building. 


| Bae 
; 
; 


Senna COI CORNY 


coeemmmemm f 
Send for your copy of thé 


White Annual Report. Address 


complete product your request to: 


Treasurer 
The White Motor Company 
Cleveland 1, Ohio 


..60 YEARS OF LEADERSHIP 


WHI ITE 


Gentlemen 


IN THIS AREA 


SASKATCHEWAN 


LIGNIT 


Oe ame ere ome 


SASKaronewan | Manrroaa 


} 
NG 


IS YOUR CHEAPEST SOURCE OF ENERGY! 


In the competitive arena of business today 
no executive can justify to himself, or to his 
directors, needless expenditures of money 
which add to operating costs! Fuel is a per- 
manent part of overhead and a careful selec- 
tion of the right fuel can save literally tens 
of thousands of dollars over the years. 


Saskatchewan Lignite Coal is consistently 
the cheapest form of energy available to in- 
dustry in the area designated. The costs 
remain steady with a minimum of fluctua- 
tion and are, therefore, a known factor in 


your operational overhead. The dependabil- 
ity of an uninterrupted supply, always avaik 
able, is guaranteed. 


In spite of ever recurring fads for ‘new’ types 
of fuel against which coal has had to com- 
pete, The Manitoba and Saskatchewan‘ Coal 
Company Ltd. has been prominently in busi- 
ness for over fifty years and 1958 was the 
biggest and most successful year in the his- 
tory of the company. The reason for this is 
as sound as basic economics: in this area 
over 80% of industry uses coal—and of these 
industries 98% use Saskatchewan Lignite, 


We would like the opportunity to discuss this with you. 


MANITOBA and SASKATCHEWAN 
COAL COMPANY (LIMITED) 


Mines at Bienfait, Saskatchewan 


Head Office: Winnipeg, Man. 
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hy Jack Grant Aims 
To ‘Save’ Elliot Lake | 





By FRANK KAPLAN | 


available is expected to drop 





,;came apparent that Elliot Lake 


The call of the North, the ex- to less than 5,500, by 1963 there! was headed for trouble. 


citement of giant atom-age de-| 
velopments... 

And before J. S. (Jack) Grant 
realized what had happened, he | 
was one of the prime movers} 
of a $2%-million stake at Elliot 
Lake. 

This uranium community rep- 
resents $400 million of invest-| 
ment by mines, governments, 
religious groups and individuals 
(FP, Feb. 20). 

The hopes went 
with construction of a $314 mil- 
lion hospital, more than 
million of business and service 
industries are being battered by 


tnat along 


$12 


cutbacks and closings of the 
Vital uranium mines. 
Today, 35 - year - old Jack 


Grant is carrying on a quiet and 
persistent campaign put 
something more substantial be- 
hind the investment stake than 
the uncertainty of government 
contracts for uranium. 

His fight to protect the invest- 
ments of some 20 people, in- 
cluding his family, friends and 
associates has behind it the hard 
logic and practical knowledge 
learned in his Toronto-based 
housing development organiza- 
tion. 

Jack quietly explained the 
thinking behind $2%4-million 
investment buildup. 

“We thought that continued 
Operations at the mines were| 
fairly well assured to 1962-63. | 
We realized that after contracts 
ended, it was a gamble on the 
future of uranium. 

“But we planned to cut down 
our commitments on these in-| 
vestments to a low-enough level 
by 1963, that we could then ride | 
out a stormy period to 1968 or | 
Bo in anticipation of renewed | 
demand for uranium. 

“This uranium demand pic- 
ture was the general roundup | 
of expert opinion.” 

But Grant and his friends ran | 
into trouble in the final quarter | 
of 1959 when the government | 
announced a stretch-out scheme 
that would permit some mines 
to operate to 1966 if others 
slosed early and contracts 
changed hands, 

As a result of decisions made 
oy the major producers, Elliot 
Lake businessmen are caught in 
this position. 

Not too long ago some 10,000 | 
people were employed in the} 
area mines. 

Recently it was estimated that | 
about 9,000 were working and | 
oy 1961 the number of jobs| 

Sa cate 


to 








UNITED ROPEWORKS 


(N. V. VEREENIGDE TOUWFABRIEKEN ) 
ROTTERDAM, HOLLAND 


Manufacturers of 
Knotless Balertwine | 


and 
Bindertwine 


and all other Twines of Sisal and 
Manila 





Steelwire Ropes 
for every purpose 


A.P.1. Certificate No. 2789 
Lloyds Reg. Licensee 





Mats, Runners 


of Sisal or Coir 


(ANNOUNCEMENT SS | 





W. T. UNDERWOOD 


@ appointment of Mr. W. T. Underwood 
ns Regional Sales Manager for British 
columbia has been announced by Mr. 
rock Bradley, President of Liquid Car- 
pnic Canadian Corporation Limited. 

Mr. Underwood has been associated 
ith Liquid Carbonic over the past eight 
ors during which time his efforts have 

nm directly linked with sales in the 
jancouver crea. His background of ex- 

ence in soles field admirably quali- 
fies him for his new position. 





| of $148,07* from 


will be less than 4,000 jobs. 

In 1966, according to present 
information on contracts, there | 
will be only one uranium mine} 
working, providing some 800 
jobs. 

“Where we got caught,” says 
Jack, “was in the three-year 
advance in the period of hard- 
ship. 

“We were fooled by the gov- 
ernment contracts and like other 
businessmen, 


we are typically 
caught in the middle 
“The mines still have their 


contracts and can operate nicely 
under the shelter of tax advan- 
tages that will more than permit 
recovery of their investments. 

“But to the Elliot Lake busi- 
nessman, the three-year differ- 
ence in the coming of the hard- 
ship period is the difference be- 
tween profit and loss.’ 

“I can always make out in my 
own business,” Jack says quiet- 


lly. “But I feel responsible for 
ithe money 


put up by other 
people who went along with the 
ideas of four young men. 

“The people in the worst po- | 
sition are the businessmen liv- | 
ing in Elliot Lake. It’s a dog- 
eat-dog atmosphere and we've | 
already had three lessees pack | 
up and leave.” 

Jack together with friends | 
from University of Toronto days | 
and others initially went to El- | 
liot Lake to build houses and | 
apartments for the mining com- | 
panies on a contract basis. One| 
block of buildings won a Massey 
Foundation award 

A close associate, 33-year-old 
Barry Allen, was the leader 
through his’ experiences’ in 
showing movies to construction 
workers in the Elliot Lake camp. 

Jack’s Woodview Develop- 
ment with Paramount Con-| 
struction (a building firm owned 
by two friends—Manny Robbins 
and Monty Simmons) followed | 
Allen’s movie operations. 

“While we were looking to 
build living quarters on a con- | 
tract basis, the pressure of de- 
mand for goods and services was 
so great that we started to ven- 
ture into other areas,” Grant 
told FP 

“Tt was a case of four young | 
businessmen getting carried | 
away with a dream the | 
north.” 

Following is the investment 
result of their dream. Not all 
are involved in every case but | 
it is through the nucleus of 
Woodview Development, Para- 


of 


|mount Construction and Barry | 


| Allen’s film links that the fol- 
lowing list of projects came 
| about. 


@ $75,000 investment in a res- 
taurant, built early by Grant. 

@ $30,000 in three warehouses 
in the first industrial area in 
Elliot Lake. 
@ A $750,000 investment in the 
Elliot Plaza, ‘main shopping 


|centre in Elliot Lake (40,000 sq. 


Ft) 


Grant formed a group to build | 
on 19 commercial lots he had | 
acquired. Interest in this proj- | 
ect is about 60%. He was able} 
to obtain a $380,000 mortgage— 


ithe only mortgage in this list. 


@ $55,000 tied up in a basement | 
(“a beautiful one, only four 
doors over from the new $400,- | 
000 post office being built by | 
Ottawa,” says Jack with a grim- 


ace). | 
This basement is the sequel to 
purchase of two _ additional 


groups of lots: One group was 
turned back to the municipality 
at a 20% loss and construction 
started on the other until it be- | 





Worth Noting 





Financing agreements and changes in financ- 
ing deals, major changes in capital, filing 
statements are listed as reported by the Toronto | 
and Montreal exchanges, Ontorio Securities 
Commission. 


CANDORE EXPLORATIONS, TSE fil- | 
ing statement in respect of underwriting 
of 200,000 shares at 15c a share with 
options granted on further 800,000 shares 
at 15c to 30c a share; participation to 
extent of 80% in purchase of 1.6 million 
shares of Dolphin-Miller Mines for total 
of $175,000; agreement whereby company 
to receive $75,000 in lieu of royalty in- 
terest in Red Lake claims sold to New 
Dickenson Mines in 1953. 


CAN-FER MINES, OSC prospectus in 
respect of offering to public of 300,000 
shares at $1.25 (U. S.) a share. 


ELECTRUM LAKE GOLD MINES, OSC 
prospectus covering underwriting of 
200,000 shares at 15c a share with options 
granted on further 800,000 shares at 15c 
to 30c a share. 


LAKE-OSU MINES, option installment 
of 200,000 shares at 30c a share not exer- 
cised and agreement terminated. 


NORLARTIC MINES, total of 740,376 
shares issued in settlement of advances 
Malartic Gold Fields. 


RADIORE URANIUM MINES, acquired | 
option on 20 claims in Isle Dieu town- | 
ship, Mattagami area from Bell Channel 
Mines, sabject to shareholder approval | 
of latter company; total price if exer- | 
cised wouid be $50,000 and 150,000 shares | 
(90% pooled). i | 


WEEDON MINING CORP., creditors’ | 
approved proposal whereby they would 
be paid 100 cts on the dollar, payable 
10% every two months. 

H. G. YOUNG MINES, payment re- | 
ceived covering option installment of 
75,000 shares at 80c a share, 





|@ $750,000 in the Elliot 


@ $450,000 involved in two 
theatres — the result of Barry 
Allen’s interests through Prem- 
ier Operating Theatres, a Fa- 
mous Players subsidiary. 

Lake 
Hotel, largely representing the 
efforts Grant and the two 
partners in Paramount Con- 
struction. 

@ $40,000 in additional 
housing in the south industrial 
area. 


of 


ware- 


@ $100,000 investment in a 
group of retail stores built by 


Paramount. 


With the exception of the 
380,000 mortgage (at 10 


$: c) on 
the shopping centre, all financ- 
ing represents equity- money or 
bank loans. The bank loans and 
the mortgage are backed person- 
ally by the people participating 
in the ventures. 





Science Institute, Industry 


Might Keep the Town Going 


Schoolboy chums Jack Grant, 
and Barry Allen are fighting | 
through the clouds of confusion | 
covering Elliot Lake and _ its 
troubles. 


Their quiet and_ persistent 
efforts are an attempt to main- 
tain value behind the invest- 
ments they feel thev initiated. 

The two young businessmen 
have made a continuing study 
of uranium and its problems 
have talked to anybody in gov- 
ernment and_ business who 


would listen or could contribute 
anything worthwhile 


The result: Three major 
avenues of approach, showing 
some small signs of interest 


from the people who will have 
to make the decisions. 


e Algoma Institute of Tech- 
nology. 

Grant suggests formation of 
an engineering, science and 


technical schoo] along the lines 

Massachusetts Institute of 

Technology in the U.S. 

This school would be affiliat- 
with the new Laurentian 

University at Sudbury, would 

use the buildings of a shutdown 
ine as a campus. 


f 
ol 


ed 
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OSCO DOES IT... 








“Everybody says it’s a good 
thing, so we’re trying to as- 
semble a board to better carry 
out and organize what have 
been our personal efforts so 
far,’ Grant reports. 


This is the farthest advanced 
idea with the basic objective to 
make Elliot Lake a brain centre 
for the North, specializing in 
technical problems unique to 
Canada’s North. 

e@ Attract small industries. 

While this is an obvious and 
long-desirable objective, Grant 
and Allen have come up with 
a more concrete point: 


Give the same inducements to 


manufacturing industry as is 
given to mining. That is, the 


first three years should be tax- 
free. This could apply to dis- 


tress areas like Springhill 
Grant already has some in- 
terest from a group of small 


manufacturing firms if such in- 
centives could be obtained, He 
says this is the “stick and car- 
rot” approach followed in new 
industrial towns in the U.K 

e Use of other resources in the 








Algoma Basin uranium). 
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Free your working capital, lease at lowest possible cost, eliminate 


administrative charges. Investigate the advantages of Service Leasing, 


any make of car or truck, anywhere. Send for complete information. 


SERVICE LEASING CORPORATION 


200 BLOOR STREET EAST # TORONTO'S « WA 3-5431 


6001 


area, in the light of the changed 
economics arising because of the 
development of the mines and 
the town 


This suggested three 
years ago by geologist Franc R. 
Joubin (the man who found the 


Was 











Efforts to form a working 
group to examine the other as- 
sets of the Elliot Lake region so 
far haven’t been able get 
vita] government support 

But Grant thinks that the re- 
maining big mines, federal gov- 


to 











ernment agencies, Ontario gov- 


STC 


ernment experts, steelwork- 
ers union, industry representa- 
tives from the general area 
could provide the practical poo] 
of knowledge that could make 


Elliot Lake a more diversified 


and stronger community. 





makes steel products of many kinds including 
a wide range of Steel Building Products... 


DOSCO puts the hidden strength into concrete highways, 

bridges, industrial and commercial buildings with DOSCO Hi-Bond 
Reinforcing Bars, shapes, wire mesh, nails, screws, bolts, steel angles 
and sections, steel doors and frames . . . DOSCO has supplied 
these products by the millions of tons. 


MEMBER OF THE A. V. ROE CANADA GROUP 


STEEL MAKING: ingots, blooms, billets, rails, angles, bars 


FABRICATED STEEL PRODUCTS: forgings, bolts, screws, wire, 
nails, reinforcing bars, pipe, wire mesh, fencing 


MINING: iron ore, limestone, coal 


STEEL STRUCTURES: bridges, buildings, towers, ships and ship 
repairs, railway cars, machinery, etc. 


DOMINION STEEL AND COAL CORPORATION, LIMITED 











Meeting Fights 


Higher 


Montreal 


group 


Tarifis 


calls for in- 


creased exports, rather than less 


imports, to cut t 


MONTREAL 


dian anti-protectionists are 


stiffening ranks to ward off an| 


expected long, strong assault 
from the high-tariff brigades. 

Although this latest warming 
up of our traditional tussle over 
{rade policy is in its early 
stages, this looks like the main 
line of argument among 
supporters of freer trade: 
e@ The longer we continue to 
finance a huge trade deficit 
with a heavy inflow of capital, 
the bigger will be the burden 
of paying interest and dividends 
abroad — and the greater the 
difficulty of Canada’s eventual 
adjustment to mal”’ 
conditions. 


the 


more “nor 


e First step toward redu 
our total balance of payments 
deficit must be to change our 
deficit on commodity trade int 
a surplus. 

In other words, we sell 
more than we buy, it will be 
that much easier to pay interest 
and dividends to foreign 
ers and owners 


e To do this, it’s less 
to increase exports 
shrink imports. 

This means we 
encourage ex 
Canadian policies, 
plumping for freer trade at 
ternational gatherings and 
producing efficiently 
things we produce best 
and semi-processed n 


0 


if 


lend- 


ports Dd 
trade by 
by 
those 
raw 
laterials. 
e@e We must 
raising more 
needs at home rather 
abroad, because a _ continued 
high capital inflow aggravates 
the problem of foreign control 
and forces up the exchange rate 
to the detriment 
exporters. 


e This means we adopt 
tax policies which encourage 
savings (so We can finance more 
of our expansion ourselves). 

A balanced or surplus budget 
at Ottawa right now would take 
pressure off interest rates and 
so, it’s hoped, encourage junior 
governments and corporations 
to borrow here, rather than in 
the U.S. 

This is only one side of 
trade argument, of course. A 
number of strongly worded 
pleas for protection have been 
made recently, both in briefs to 
the government and in public 
addresses. 


The pattern of argument for 
freer trade was developed at a 
heavily attended panel discus- 


consider 
of 


our capital 


than 


of Canadian 


must 


the 


a % 
Rosin Size 
& a 
Pricing 
Hercules Powder Com- 
pany (Canada) Ltd. has 
announced that for the 
second quarter of 1960 
the price of their 70% 
Pale Pexol Rosin Size 
will be $13.15 per 100 
lbs. in tank cars, f.o.b. 


their plant at Burling- 
ton, Ontario. 


Hercules Powder Company 


(Staff )—Cana- | 


rade deficits ... 


sion at Montreal’s 
beth Hotel. Some 
paying $6 a head. 

The surprising 
parently resulted from a rising 
concern for our international 
trading problems—this was the 
subject for discussion — and by 
a high-powered 
speake! 


Queen Eliza- 
500 attended, 


turn-out ap- 


line-up of 
Sponsors were the 
Board of Trade: and 
Exporters’ Association. 
Speakers included: 
> Mitchell W. Sharp, fo 
government trade expert and 
now vice-president of Brazil- 
ian Traction, Light & Power Co. 
> John J, Deutsch, once a 


federal 


Montreal 
Canadian 


mer 


top 

economist and now vice- 

principal of Queen’s Ur 

> Robert M. Fowler, 

of Canadian Pulp & 

sociation. 
Moderator wa 

versity principal 


McG 
D: 
James. 


* 


None ot the three 
developed the 
trade thesis in full. Each spoke 
of different aspects of 
problem, 

But taken together, their 
papers made the case in detail. 

“What is disturbing about the 
trend imports,” Sharp said, 
almost continuous 
of 


speakers 


the trade 
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uggest tnat Impo! is 


be resistant 
to downward adjustment than 
tht | been expected.” 


polng to more 
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most of the burden of 
adjustment must fall 


Canadian 
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French Plan May Support | 


Fundy Tidal Power Scheme 


MONTREAL (Staff) — Pro- 
| ponents of a scheme to develop 
electric power from tidal waters 


jot the Bay of Fundy (FP, June 


roe 
27, 


1959) will be watching a 
similar project in France, 


They hope experiences there 


will support the conclusions of | 


a Bay of Fundy study by Foun- 
dation of Canada Engineering 
Corp. and LaSalle Hydraulic 
Laboratory, an affiliate of 
Neyrpic of France. 


Presented to the New Bruns- 
wick and Nova Scotia govern- 
ments last summer, the study 
said a tidal plant at the mouths 
of Shepody Bay and Cumber- 
land Basin would help meet de- 
mand for one million kilowatts 


Plan New Course 
For Ad Executives 
in October by the 


Association of Advertising Agen- 


Cres 


ed 


Institutions of higher learning 
in Montreal and Toronto will co- 
operate. Lectures and case studies 
are to be given by faculty mem- 
and by 
personnel 


bers 


advertising agency 


among the highest 
| range to 52 ft. 

A four-year evening course for | 
account executives will be launch- 


; |port advocates use of the bulb | 
Canadian | 


of additional capacity within 10 
years. 


Last week France decided to 


finance resumption of work on| 
the world’s first tidal power sté- | 


tion on the fast flowing River 
Rance near St, Malo. 

Construction was started in 
1957 but work was suspended 
during the French 
crisis. 

The seven-year project in the 
heart of Brittany will cost at 


\least $60 million, according to 
French engineers, and will pro- | 


duce ultimately 82C million kwh 
a year. 


A new type bulb turbine cap- | 
able of generating energy from | 


ebb and flow tides will be used. 
Tides in the St. 
sometimes exceed 


Malo area 
40 ft., the 


| highest in France. 


Tides of the Bay of Fundy, 


n the world, 
The Foundation - LaSalle re- 


turbine, which resembles an 
aircraft turbo-prop engine, to 
transform | tidal 
electvic power. 
It proposes a two-ba 
powerhouse system. 
Suggested development in- 


energy into 


‘ 


n, \Wo- 


volves construction of rock fill’ Flemming of New Brunswick,|ing a sheltered route for coastal | compensate for daily load var-| study” 


financial | 
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WELDERS 


For all kinds of plastic welding and heat sealing production, 
use Radyne precision-built equipment. The presses, complete 
with generators, are designed in a wide range of applications 
and capacities. Electrohome Technical Products Division 

has available fully experienced sales engineers who will 
advise on complete production layouts if requested and are 
available at any time for consultation without obligation. 


Write today for your copy of the 
booklet “"Radyne Plastic Shee? 


Welding.” 


Induction Heating 


dams across mouths of the 
|Shepody and Cumberland ba- 
sins which would prevent navi- 
gation between Bay of Fundy 
| ports and ports in these areas. 

However, proposed design 
takes cognizance of the long- 
mooted Chignecto canal by pro- 
viding a lock. 

Last week Premier Hugh John 


Dielectric Heating and Drying 


Mi TECHNICAL PRODUCTS DIVISION @ 


Dominion Electrohome Industries 
+ 


chairman of 
Canal Committee, was named 
by the committee to present the 
icase for the canal before the 
federal cabinet. 

Meanwhile a report is await- 
ed from Economic Research 
Corp. of Montreal appraising 
the canal as an adjunct to the 
St, Lawrence Seaway, provid- 


Now—the only daily non-stop flights—New York to Germany 
Commencing May 14th—the only direct Jet Service Canada to Germany* 


would raise our production costs | 


and make 
sell abroad. 


Instead 


more difficult 


Canada must 


to | 


exploit 
| 


today’s broad opportunities for | 


growth of exports. 

Specifically, Fowle: 
three steps 
to the U.S:.: 
e Negotiate free trade in spe- 
cific commodities. This had been 
done in the past for newsprint 
and farm machinery, with good 
results. 

Other 
worth 
papers, and 
base maybe even cars 
and auto parts. 


eer 
suggested 


to expand exports 


trade 
looking at: 
aluminum 


metals, 


free 


e Reduce non-tariff barriers to 
trade. 


e@ Get support of freer trade 


from U.S. interests which ex- 


| port to Canada. 

“If we are to increase 
|}overseas trade, we must con- 
|centrate on raw materials and 
| partly manufactured goods.” 

In the context of world trade, 
| Deutsch concluded that a crisis 
| point had appeared. 
| Postwar development had 
been strongly toward multi- 
lateral trade. Now the develop- 
|ment of trade blocs was being 
| pushed rapidly. Should Canada 
try to maintain multilateralism? 

The problem was especially 
tough for Canada, whose big 
|international trade is based on 
| multilateral principles. 


| 
our 


candidates | 
Magazine | 
other | 





hy Boeing Jet 707-430 intercontinentals —world’s most proven jets — 
powered with renowned Rolls-Royce engines for greater range and speed 


the Chignecto 


Litd., Kitchener, Ontario. 


Plastics Pre-heating and Welding 


| shipping along the Atlantic sea- 
board. 

The tidal power report sug- 
gests first station could be com- 
| bined with other stations to be 
| built in Minas Basin, reducing 
considerably the cost per kilo- 
watt of power production. 

It says, “tidal power can be 
utilized to good advantage to 
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Automated Systems 


frequently imposed on 
transmission systems served by 
conventional power plants 
which require a high constant 
power load.” 

At any rate progress in France 
will be closely watched by New 
Brunswick and Nova Scotia, 
Both provinces have the Foun- 
dation - LaSalle report “under 


lations 


(Canada) Ltd. 


Still another big problem: | e& WBC ee SR sat 
“In the U.S. and Canada we 
are no longer shielded by the} 
greater inflationary pressures a SS ee Se 
elsewhere. 
“We can no longer indulge in 
inflationary fiscal and monetary | ae ine 
1980 Sherbrooke West experiments on the assumption | 
Montrecl, P.Q. that we will be saved by the} 
excesses of other countries. 
“If we do this we are likely 
to price ourselves out of the| 
world market.” 
And this, in view of our small 
domestic market and our pe- 
culiar need for a high level of 


exports, would be disastrous. 
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Famous De Luxe = Service on all flights « superb a Ja carte cuisine 
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|Pamoil Lid. Buys | 
Pipeline Company | 


Pamoil Ltd. has acquired all the | 
assets of Edmonton Pipe Line Co. 
Edmonton Pipe Line operates 
ja pipeline for transmission of 
| crude oil from the Joarcam North 
|and Joarcam South fields in the 
Joseph Lake - Camrose Area of | 
| Alberta to the Edmonton termi- 
|nals of the Interprovincial Pipe 
; ¥ =» ©o. and Trans Mountain Oil | 
Pipe Line Co. 
~.€ pipeline system, which 
jtransports crude oil from 435 
| producing wells through 86 bat- 
teries, now consists of 39.21 mi. of 
| main line and 43.25 mi. of gather- | 
s ; Ss - | 
Mr. W. $. Jamieson has joined the stoff | eee ar asiidcalbins Union... fly around the world. Ask for our colorful °707 vET TOURS’ booklet, 
of Thomson & McKinnon, members of the | S Y er si 
Terento, New York and other leading | ome 3,401,000 bbl. of crude oil | 
stock and commodity exchanges. | were carried during the year 
= 2 CONded Dec. 31, 1959. 
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LUFTHANSA JET TOURS for 1960 offer an enticing array of all-expense 
W. S. JAMIESON 


packages at surprisingly modest rates. You can visit Europe, Asia, the Soviet 


Make your summer reservations early 
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“Once-Through” Operation Makes Perfect Copies of Everything! eh MATIC. 


AUTO-STAT 
Why settle for part-time copying methods when it’s so easy and and out’’ copies letters, invoices, receipts, charts, blueprints, 
fast to copy everything with an Apeco Uni-Matic Auto-Stat. You bids, reports, quotations, photographs, etc. — every paper, 
just hand any paper to this amazing new copymaker and it every colour — one or both sides. Every business needs the 
hands it right back along with a clear, sharp, black on white Apeco Uni-Matic Auto-Stat, and it’s priced well within the 
copy. It’s that easy — that fast to copy everything. Just “‘in budget of even the smallest firm. 
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BRITISH COLUMBIA 


a feature report 


The British Columbia economy is back on a forward stride. And 
its advance from the recession pause has a mote stable base than 
evet before. This time, no large injection of capital for major de- 
velopment is spurring the economy. Growth is being generated 
out of production from previously expanded capacity, from rising 
personal income and consumer spending, from steady expansion of 
diversified industry serving a growing market. But this vigorous 
if not spectacular pattern carries within it the seed for a new burst 
of heavy investment - particularly in power development to meet 
the rising needs of industry and home. This Special Report by FP 


brings BC. trends into focus. 
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NEW HIGHWAYS opening B. C. to wider travel. 


SP SPO, pend 








Immediate objective: Push comple- 


tion of Trans-Canada Highway sections. 


Highways 
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H k building in B 
( la will probab 
tre f ( { 
aeca 
Tl , f é 
natte 1956-57 Vie 
end ids, brid 
: 1 
and highy vared 
Immediate 


e Let all remaining § con- 
tracts on province's sections 
Highway 


rwrite 


of Trans-Canada 
(ted | money unde 
parks) 

@ The T-C project should be 


finished by next year, Capi- 


e Currently, semething like 
$60 million plus of road con- 


tracts have been let in the 
province, along with 25 ma 
bridge ind fer: contra 


t . 


e@ New ferry service project 


( ( Vict 1 - 
1) unde A and 

D vet 
In th i ear Just end- 
H va Department 
operated on a budget of 
around $87 million and ad- 


ministration of toll funds 


al to over $100 mil- 
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Toll Highways & 


Bi ages Authority ls a S@€pa- 
rate age yf the govern- 
nent 

The authority is building 


two ferries of $3 million each 
to begin service this year be- 
tween Swartz north of 
Victoria. to Tsawwassen 
Beach on the mainland. 

Burrard Drydock in Van- 
couver and Victoria Machin- 
ery Depot in Victoria are 
building the ferries. 

They will be 105-car, 500- 


Zay, 


passenger boats with speed 
of 18 knots. 

This is a significant devel- 
opment, undertaken to fill a 


water service to Van- 
Island, because of the 
demand f tourist 
as well as citizens. 

Terminal and offices are 
being built at Swartz Bay 
while on the mainland a two- 
mile causeway is being built 


gap in 
couver 


strong rom 


Budgets 
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Since early 1950s, B. C. has 
spent some $500 million on 


roads and bridges, carried out 
some 4,000 miles of construc- 


+ 
ry } 


ana road Improvements. 


Of yme 200 permanent 


ig, trom governe- 
nt’s viewpoint, is a recent 


Yn mit 
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1 unit prices for con- 


work 


tract highway 


Prices have declined de- 


rise in costs of construc- 
Severe 
constr 


> reason compe- 


among 


firms, and aided by 


uction 
more 
general use of efficient ma- 
chines 

Nevertheless, costs in B. C 
relatively high because of 


mountains. wide Vv 


are 
alleys, 

Costs of $1 
for highway 
uncommon. 


million a mile 
building are not 


The big objective now is to 


clean up the Trans-Canada 
Highway job. All contracts 
should be let this year on the 


sections for which the prov- 


ince is responsible. 

It is possible that all work, 
except some multi-lane work 
around Vancouver, would be 


completed by year-end 


Expenditures to mid-1959 
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for 60s 


were about $132 million on 
the B. C. section of the cross- 
country route, and total may 
go over $150 million. 

Indicator of some costs in- 
volved: One contract let for 
$2.2 million to build a 1.1 mi. 
stretch of highway. 


In total, there were 114.5 


mi. of road completed in 
1959-60 year. Of this, 14.7 
mi. were four-lane construc- 
tior 


During the same _ period, 
contracts were awarded for 
157.9 imi. and labor 
(Highways Department own 
construction) given 173 
mi, to build. 


day 
Was 
Trans-Canada route in B.C, 
starts at Victoria. goes to 
then by ferry to 
Horseshoe Bay, through Van- 
couver, up Fraser and 
Thompson valleys, through 
togers Pass, over the Colum- 
bia, through Kicking Horse 
Pass, entering Alberta. at 
Stephen, Field. 

There are two main road 
systems in B. C., in addition 
to the Trans-Canada route. 
are: The southern 
trans-provincial and the nor- 
thern trans-provincial net- 


AT ‘ 
Nanaimo, 


near 


These 


works 

Completion of these two 
systems — paving, improving 
and building cut-offs—ranks 
high in building program of 
next few years, 

Among the plans: 


The southern route, No. 3, 
is to be rerouted from Chris- 
tina Lake to Creston via Kin- 
naird and Salmo 

Northern highway No. 16 
is being relocated from 
Prince George to McBride, 
near Alberta border on the 
east. 

New mining road has been 
started between Stewart and 
Deas Lake, with federal aid, 
to connect to Cassiar and 
Alaska Highway in Yukon 

Kitimat is now connected 
to No. 16 highway at Terrace. 

In south, Squamish has 
been connected to Vancouver 
by a 2l-mile road from 
Horseshoe Bay to Britannia 
Beach. 

A big multilane highway 
network is being constructed 
in the Vancouver area, part 
of which will form Trans- 
Canada route. 

Plans are for a two-stage 
development of a 45-mile 
freeway network by 1976, 
costing in neighborhood of 
$465 million. 

Several bridges, along with 
stretches of freeway and the 
Deas tunnel under the Fraser 
are part of this projected net- 
work, 

In’ its budget, 
government 


provincial 
named these 
estimated capital expendi- 
tures: 

Trans - Canada Highway, 
3 million in 1960-61. up 
$42.9 million in 1959- 
60; roads, bridges and ferries, 
$35 million, up from $28.2 
million, other roads, $6.4 
million, up from $5 million. 

The general program was 
accelerated in 1956 (doubling 
1955 figure), doubled the 
following year again. 

From the peak 1957 year, 
expenditures tapered off. 

Now the outlook is for a 
general uptrend in spending 
over next 10 years. 

Besides provincial activity, 
the federal government is 
active on roads within B. C. 
boundaries. 


rom 
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Campers 


Jamming | Plan now to make 


Parks | your sales pitch to a 4 


? 
Recreation planners’. in 


wvivdeoana'oscese Million potential customers! 


with demand for parks. 
That applies particularly 
to parks with campsite facili- 
are Here’s an incomparable opportunity to make a 
personalized sales pitch to ONE MILLION 
POTENTIAL CUSTOMERS. Imagine the advantage 
of meeting the people of British Columbia 
face-to-face; of being able to talk to them; to 


Here’s recent growth: 


@ All parks totaled 152 early 
this year, up from 133 at 
same time in 1959. 


Acreage increased from demonstrate your products and services; to discuss 
8,419,040 to 8,421,726. ; Sale) ge aa 
with them each individual sales point and 
@ Park visits, around 213,- evaluate their every response. Yes, here’s the 


000 in 1948, have soared to 
2.7 million in 1959, up from 
2.3 million in 1958. 


chance you've been looking for to strengthen the 
advertising and sales programs of other media 
through direct contact; to acquire prestige and 
@ In 1951, there were seven 
areas of developed campsites 
with 30 units. 


goodwill within the community; to appeal 

not only to individuals, but to entire families when 
they are in a receptive holiday mood. Plan 

now to have your company represented at British 
Columbia’s flourishing, compact showplace 

for fourteen full days! 


The figures last year rose 
to 2,255 units (one unit 
capable of accommodating 
one family). 

That was a 24% 
1958. 

Two years ago, recreation 
officials in government could 
see another major trend 
shaping up. 


gain over 


Send applications without delay to. 


D. A. Town, Exhibit Space Manager, 
Pacific National Exhibition, 
Exhibition Park, Vancouver 6, B.C. 
Telephone: HAstings 6600 


This was pleasure boating. 

A survey produced some 
startling results: Among 
them was the fact that 50,000 
small pleasure craft were 
using the Straits of Georgia 
alone. 

That led to launching of an 
ambitious development pro- 
gram on marine parks, 

A great deal of emphasis 
right now, under this pro- 
gram, is on land development 
for boat owners. 


It’s a slow process, officials 
admit. 
waterfront land is 
scarce. But areas suitable for 
park purposes are being 
placed under reserve now for 
future development, 


Good 


Land for public use is also 
coming via donations from 
private parties who wish to 
see parkland expanded. 

The Recreation Department 


PACIFIC NATIONAL EXHIBIT 






now has three developed 
marine parks, two more 
scheduled for development VANCOUVER, B.C. > AUG. 20 - SEPT. 5, 1960 


this year and others planned 
for the future, 
All three existing parks are 
in the Gulf-Island_ region. 
New ones will be developed 


d 















of facilities which the car- sites will be developed in the That policy comes under mn nearby motels, 
mn Howe Sound =< and at driving land camper gets in province, fire occasionally from the ac- fiting the private tion of 
north end of Vancouver the provincial parks, The province has also gone commodation industry, industry. 
Island. A secondary policy at the into “park interpretation for The government’s view: Last year’s figu ump 
The parks are not to be moment is to develop his- urban citizens”’, Charging an entry fee use show total 550,858 
confused with marinas, offi- torical points of interest. Two nature centres have would place the parks in camper nigl for é url's 
cials point out. The latter are Barkerville, an old gold been established, staffed by competition with the in- Day use of the pa ime 
being developed by private camp, was revived as a key biologists and others who dustry. to 2.1 million visit 
interests, to early B. C, history. That show and explain nature’s Officials argue that many Breakdown shows 77.7 rf 
' Government marine parks came about in 1958—the cen- phenomena to visitors. of the present users are not isers were B. C. citizens, 
are designed to supply the tennial year of the province All campsites and parks potential motel guests and 9.5° from elsewhere in Can- 
boat user with the same kind Now, a series of historical are free to the public. that others actually do stay ada and 12.8% from U.S 
~~ $$. oe — —_ _ main ee a 
| + “ 
7 
From the Peace River to Vancouver and the United States... 
650 M j LE Pi PELI N E In its two and a half years of operation, the 
ca 
| Westcoast Transmission pipeline has been an 
| DELIVERS NATU RAL GAS important factor in the rapid industrial 
development of British Columbia. The “big 
TO TH E WEST’S BOOM | NG inch” pipeline joins the expanding natural gas 
fields of British Columbia’s immensely rich 
north country with the Pacific Coast - North 
INDUS I R : America’s fastest growing market -and 
provides a modern fuel for new industry. 
Canada’s first “Big Inch” natural gas pipeline 
4 
WESTCOAST TRANSMISSION 
| COMPANY LIMITED 
| Vancouver - Calgary 
4472-1 
Yr “ v 





Economy Rebounds 


To New Maturity 


By RAY MAGLADRY 

The British Columbia 
economy is rebounding with 
vigor from its recession lows. 

And, significantly, it is 
doing it without the stimulus 
of heavy capital investment. 

This is a new pattern for 
the west coast province, 

The forward strides of the 
postwar years were nearly 
all spurred by heavy capital 
outlays—on forestry, hydro, 
pipeline and transportation 
development. 

In 1959, the province 
chalked up a gain of about 
8% in personal income. 

Manufacturing output 
surged ahead by 7% to $1,- 
925 million. 

Forestry industries showed 
an 8% leap, mining produc- 
tion gained over 5%. 

Economists fee] that B, C, 
may be reaching a more stab- 
jlized and mature 
pattern. 

What lies ahead? 

Continuation of the 
recovery through this 
say observers. 

But not all 


economic 


1959 
year, 


segments of 


This special Report on 
British Columbia has 
been prepared by FP 
staff writer Ray Mag- 
ladry. To gather mate- 
rial for the section, he 
talked to leading busi- 
ness, industrial and gov- 
ernment spokesmen in 
the west coast province. 


8. C, industry and business 
kept pace with the general 
rise of last year. Nor will all 
sectors share in the forecast 
upward movement in 1960. 

The lack of a major injec- 
tion of capital investment— 
of the “big project’—has 
placed a serious enough 
squeeze on some quarters, 

It is perhaps most notable 
in construction. 

The industry is faced with 
over - capacity right now 
which in turn has sharpened 
competition considerably, 

But here, the pains may 


be temporary, While the pace <~— 


of development has slowed 
down, the prospects of anoth- 
er major surge are right 
around the corner. 

Out of the controversial 
hydro-electric power debate 
will come decisions which 
spell huge investment proj- 
ects—to ensure the province 
of a major block of new 
power by end of this decade. 

To meet the deadline, a 
construction start must come 
fairly soon. 

Two major problems con- 
tinue to concern B, C, offi- 
cials and industrial spokes- 
men: 


@ The pressing need to hold 
costs in line. 

To a large extent, the 
province’s economic health 
depends on natural resource 
industries. 

They in turn depend on 
selling their products in 
world markets where compe- 
tition is keen, in some sec- 
tors sharper now than ever. 


@ The need for more popu- 
lation—to provide the market 
for expanding manufacturing 
and secondary industries of 
all kinds. 

The long-run upward trend 
of population averages 3% 
and the yearly gain is in- 
creasing, Comparable Cana- 
dian average has been 1.7%. 

Only in the Pacific North 
West of U.S. is there similar 
growth of population as in 
pt. 

But in its march to more 
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B. C. executives: 


foreign competition. 


Tight 
money, high wage rates 


Although there are no 


ant developments 

to spark a surg 

economy, there 
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way which are taking 

great deal of slack 
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soared by around 60% 
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B.C. Net Output and % Analysis 


1952-1959 
Agriculture 
$'000 vi 
78,833 6 
79,434 5 199,071 
73,912 
70, 
74, 
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82 


Forestry 
$'000 *e 


Fisheries Trapping 
$'000 %e $000 % 


0,158 813 
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Mining 
$7000 °° 
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Includes Yukon and Northwest Terr 
Source: B.C. Bureau of Economics & Statistics. 


tories 


new peaks of activity and 
spending, Exploration success 


+ ‘ amon: 
rate 18S among 


nal signed last year carry over to 
Capacity. 961, That in ‘ludes wood- 
fi 


t workers and 


highest on the The important isheries work- 

ing industry has 
The travel industry in the thi 

province is trending upward, 

is now within reach of both export trade to Japan and 

agriculture and mining in g is 3 ither. the Orient. 

terms of dollar value. It ; — Sai This is b 

could reach the $300 million bag Ags Se 
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continent. S. 
A definitely bright spot for 
the province is the enlarging 


ough a year that compare 
with the 1958 upsurge. 


catch will not like 


poo! lv 


! ing industry 
1 the intermediate fu- eee cte a ore, copper, nick 
ture, are leaving the coa 
Spending on power 


some observers feel. a 
facili- erally, B. C, looks f anese steel industries 

at a high rate, 50 ure yf labor { otner 
Electric plans to 


$100 million on new 


meta] consumers, 


The export markets in Ja- 
pan, in fact, are the basis for 
a number of new mine 
developments, And they may 
] 


narie ur ag ment { 
spark new agreements leada- 


Ing to new mine pl ect 
(such as iron-copper deposits 
of Frobisher Ltd. on the 
Queen Charlotte Islands), 
Not only minerals, but mo 
export 
out of B, C, customs ports 


bigger volume during pa 


commodities m 


year. 
Total valt of 


commodities was 


exporte 1 
probably 
up from 
$811 million the year before. 

Improvement in world 
trading conditions—especial- 
ly in U,S., U. K., Japan and 
western Europe — takes the 
credit for this upswing. 

On the 
edger, imports showed gait 
oo—probably touching $467 
million, up from $420 mil- 
lion in 1958. 

However, the 1959 imp 
figure is well below val 
for 1956 and 1957. 

Significant for 
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close to $890 million, 


other 4ide of the 
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of trade: 

A $17 million program of 
expansion is being carried out 
by federal authorities and by 
private industry on the Van- 
couver waterfront. 


for all-im- 


Electric Power 


$,000 e 
41,258 3.2 
45,265 3.3 
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Manufactures 
$'000 % 
556,172 42.6 
615,686 44.7 
651,813 47.2 
47.3 
43.9 


$'000 


43.2 
43.9 


PGE 


Construction* 


282,700 
319,900 
264,200 
318,700 
476,800 
579,897 
470,000 
475,000 


Total 
% $'000 
21.6 1,306,720 
23.3 1,376,444 
19.1 1,380,813 
20.1 1,587,990 
25.4 1,875,457 
31.1 1,867,322 
26.2 1,795,300 
25.2 1,887,300 


Nets $1 Million 


The B, C. government- 
owned Pacific Great Eastern 
Railway rolled up a 1959 net 
profit of over $1 million. 

That’s an indicator of the 
health of the line 
extended to the 

country a few 


robust 
hich was 

River 

years ago. 

The push north is paying 
dividends now in form of 
o reight volume. 

PGE last year hauled the 
greatest number of revenue 
freight cars in its history. 

There was a 31°) increase 
on carloadings, bringing 1959 
total to 55,913, up from 42,- 
690 cars the previous year. 

During the year, there 
51,896 cars loaded on 
the line and 4,017 received 
from connections. 

The PGE in 1958 complet- 
ed extensions to its line be- 
yond Prince George, reach- 
ing out to Dawson Creek and 
Fort St. John. 

That completion marked 
an upsurge in business. 
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Volume of forest products 
freight soared on the line 
when it tapped the lumber- 

ch area north of Prince 


George 


An early” estimate had 
placed potential for PGE at 
around 300,000 tons of forest 
products yearly. 

In 1958, the rail line moved 
961,000 tons and last year 


stepped it up 
tons, 

Forest products 
count for about 
freight cars moved. 

Another healthy source of 
business in last few years 
has been ranching and stock 
raising. 

Over 900 cars of livestock 
were moved last 
from just over 300. 

Peace River district for- 
merly shipped to Vancouver 
via Edmonton, now ships by 
PGE route that has taken 
over 500 mi, off this formerly 
circuitous haul. 

The rail line monthly 
moves around 400 cars car- 
rying manufactured goods, 
mostly steel, pipe and equip- 
ment for natural resource 
industries. 


year up 


For the territory served by 
the railway, Genera] Man- 
ager J. S. Broadbent sees 
major future developments. 


They include pulp mills, 
development of coal deposits, 
sponge iron development, 
more lumbering. 

The place of forestry in the 
PGE picture is indicated by 
the picture in three 
districts served by the 
way, Vancouver, 
and Prince George. 

In these districts, there are 
over 800 sawmills and 97 


lorest 
rail 
rali-~ 
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B. C. CCF 


Backs Home- 
Owner Grant 


After 
Credit bribe” to t 
the CCF 
B. C. legislature 
Premier Bennett’s 
home-owner grant. 


oppositior 


Under this gran 
who own and ] 
own home 
rooms or apart! 
$50 a vear 1 
taxes. The reb 
has been $28 < 
Opposition le 
Strachan (CCF), 
legislature son 
that if the CCF 
power th 3 


e $5 


be wiped ¢ 


Strachan later’ isst 
statement 
would not throw out 

grant if it came to power. 


When t 


saving the 


now costing 


close to $14 


T he Peace 
out a bright 


raliway} 
They see: 
A rise from the pre 
population of around : 
to 80,000 by 1975. 


"PLGA \w \oading for Peace River, Uranium City, Fort Smith, 
Yellowknife, Hay River, Norman Wells and Inuvik...” 


CANADA’S THIRD LARGEST AIRLINE TAKES OVER THE VITAL LINES 
OF COMMUNICATION TO THE NATION’S RICHEST SOURCE OF WEALTH 


, designed specifically to carry passengers 
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airline now offers an exclusive service of scheduled and regular 


ta, Northern Saskatchewan and the North West Territories. 
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Edmonton to the mouth of the Mackenzie River at the Arctic Ocean, adds 1,600,000 miles 


a year to tne 
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Pacific Western is no stranger to the North. Since 1955, PWA pilots have successfully carried 
out one of the toughest assignments in aviation history — the supplying of the vital DEW 
Line defence network.in the Arctic. On this operation alone, Pacific Western has flown to 


date several million 


ment with 


its predecessors 


Pacific Westerr 


¢ 


The company is well aw 


enthusiasm 


ire of the importance of its new role in helping to develop Canada’s 
richest source of potential wealth. A young and enterprising airline, it acce 


es and carried thousands of tons of freight. 


pts this as 
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of service s 
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confidence the nation has shown in placing this vital task of communications in the Com: 


ed emneity, B. C. pany’s hands. Pacific Western — Canada’s third largest airline — will meet the challenge. 


needs even more people. 

In its look at business | 
prospects for 1960, the B, C. 
government’s Department of | 
Industrial Development, | 
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NORTH BATTLEFORD SASKATOON 


Trade & Commerce has foun 

that: 

> Sales and production will | 
increase for most B, C. com- | 
panies, although earnings | 
may not keep pace. 
> Forest industries are fore- | 
casting gains in sales and in- 

vestment, iron and_ steel 

group will continue an up- | 
swing from recession lows 

while utilities show gain in 

revenues. 

> Food and beverage firms, 

with a mixed picture in 1959, 

look for improvement in 1960 

as do the general retail and 

wholesale groups. 

> The construction industry | 
will remain pinched by com- 
petitive conditions. 

> Labor income will rise al- 
though there will be only a 
modest hike in employment 
by most big firms. 


> The upward pressure on 
prices of goods and services 
will not be serious. 


> Three chief problems for 
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Pacific Western's new service links twenty additional communities to the many cities and towns in the three Western Province 

North West Territories now being regularly served. In British Columbia, PWA aircraft operate from Vancouver, Vancouver Island and 
major coastal towns. PWA’s Prairie route offers a regular daily service (except Sundays) between Regina, Saskatoon, Edmonton and 
intermediate points. The new Northern routes, which include feeder lines operating from Norman Wells, link Edmonton with com- 
munities in Northern Alberta, Northern Saskatchewan, the North West Territories and the Arctic Ocean. Today, on scheduled, charter 


and contract services, experienced PWA pilots fly more than 7,500,000 miles a year. 
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Head Office—Vancouver Airport, Vancouver, B.C, Northern Division—Edmonton Municipal Airport, Edmonton, Alta, 
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Competition Gets Tougher 


For B.C. Forest Products 


More than British 
Columbia’s forest products 
industries are conscious of 


intense and growing compe- 


ever, 


tition—not only on this con- 
tinent but all over the 
rld 
This element of competi- 


tion, always present but 
never before such a compell- 
ing factor, has had an im- 


pact on operations in several 
direction 


ils. 


@ It has stimulated interest 


in a measures designed to 
( L a 
@ It has placed a premium 
! lesmanship 


@ It has made more effi- 


t 


FOREST INDUSTRY, top B. 


ciency in the woods, in the 
cessing plants and in all 
cilities for materials han- 


@ It has led to increasing in- 
greater utilization 


¢ 


tegration, 
nd introduction of by- 


product line 


@ It has encouraged mergers 


and consolidations among 
forest industry companies 
favored a trend toward 
corporations witl 

div ified production and 
wer small, independent 


companles. 
There have been, of course, 
other results of the 
current pressure brought 
about by mounting competi- 


Basically, the forest indus- 
tries of B, C, are facing a 
tuation common to many 
other industries in Canada 


id elsewhere—steadily 


costs of production 


1 
i 
an¢ 


e market's resistance to 
gher prices. 
But B. C. feels this situa- 


harder than most of th« 


other Canadian provinces b) 
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reason of the fact that 
so fully dependent on export 
markets, many of them over- 
s€a 

B. C. lumber has been los- 
ing out in the U, K., for in- 
stance, 


navian 


Scandi- 


Soviet 


because the 


countries and 


Russia are able to produce 
lumber at much less cost, 
They are free of the handi- 


cap that B, C, suffers because 


of geographical location and 
the thousands of miles of s¢ 
that must be traversed be 
2 cargo of B. C. lumber can 
be delivered in a United 
Kingdom port 

The problen anna 


C. income producer, looks for rise in output and 


this year. 


mp of 
t a. \ 


But they are more difficult 
now because of the steadily 
widening gap between wages 
paid in the B, C. forest in- 
dustry and in Europe and 


because some of the factors 
that used to benefit B. C., 
ich as cheap ocean freight 


and vast volume of 

harvested timber 
close to tidewater, 
prevail. 


oadily 
CaQally 


no jlonger 





For veal 20, 
B, C, lumber was first - 
ing its way into the n 
of the world and shaking off 


the shackles imposed by ex- 
port 
cisco and other organization 


pa 


agencies in San Fran- 


outside Canada, ocean ton- 
nage was cheap 

And B. ¢ I ia od- 

hat couldn’t be matched 

( ¢ nere timbers and 
b produced from giant 
Dougla fir forests hugging 
t ( 

Bm 1 pre ¢ big 
t be put t in cn 
volume and certainly at no- 
where near the cost th 


) I “Y ‘ 
used to app! _ en ile 


rates are highe: 

Some of the markets that 
used to buy B. C, lumber in 
large quantities a few years 
ago are now being supplied 


in large measure by countrle 
where forest product 
ed to a ibstant 
degree by the state 
Every year, it costs a little 


more to produce logs in B, C., 


and this isn’t entirely because 
of higher Jabor costs, even 
though that h been the 
Major cause 

The timbe ‘ e be- 
ci ¢ steadi ! e 1c- 
cessible 

Logging companies are 
moving into higher ground 
because, in many instances, 


the giant coastal forests have 
been stripped of their biggest 


and most easily accessible 
timber. 

This. of course, doesn't 
mean that the forests have 
been depleted and lost for- 
evel 

Natura] reforestation, as- 
sisted where necessary by 


artificial planting, is creating 
new forests to replace those 
that have disappeared, but it 
takes 40 or more years to 
grow a B. C, conifer to com- 
mercial size, and many of the 
original forest trees were 
centuries old. 

This fact, in itself, is bring- 
ing about a revolution in the 
forest industry, with the ave- 
rage age of harvested trees 
successively declining. 

_ This, in turn, is diverting 
industry’s interest from tim- 
bers and boards to pulp and 
paper, hardboard, plywood— 
products that result in higher 


economic value of the wood 
processed, 


One or two specialty mills 


are still producing and ship- 
ping giant timbers for ex- 
port, but these items have 
been giving way to. such 
things as laminated bean 


fabricated from many layer 
of wood glued together by 
various ingenuous processes, 

Instead of being a single 
piece of wood cut from a 
single giant tree, these beams 


1 


are similar structural mate- 
rial represent pa many 
trees, all of which were prob- 
ably much younger and 
smaller than thos om 
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the past were inufactured 
lhe tec \( log pro 

1 y t}x ) wn 
agucvon \ cnal ged 
as operations have tended to 
move into higher country ana 


more rugged terrain 


The logging railroad, which 


was the lifeline of the oper- 


ator less than 20 years ago, 
been superseded almost 
completely by the logging 
truck because of the latter's 


greater flexibility, its abilit; 
to climb grades and make 


abrupt turns that no train, 
steam or diese] powered, 
could ever accomplish, 

The mammoth and pon- 


derous skidding machin 
used to be almost universally 
used has given way to lighter 
and more mobile machinery. 

When a logging crew enters 
a new Stand of timber to set 


e tnat 


up its high-lead system, in 
many cases the fallei 0 
longer look for a gle tall 
tree that can | igged and 
used as the ke to the log- 
gathering systen n that 
area, 

They haul in portable spar 
trees of tee] < le dao 
1 wo 

One re of t prowing 
pra ce the ¢ nation of 
{ most colorful of all log- 
O¢ the high 9 ise 
iob wa { ( » the tree 
( sen fo the a pre- 
pare c £0 ¢ } ¢ ri 
of guy lines ¢ y later 

ed to drag in f 

om the unding area 
tne comni aading po 

The high gee til] 
evidence in the B. C, woods 
but machinery replacing 

im, just the power saw 


has replaced the m 
operated cross¢ 

The power saw, introduced 
World War 
II, is standard equipment to- 
day, just as are many other 
pieces of equipment that were 
unknown to the woods a 
decade or more ago. 

All these developments 


nialliyv 
anualiy 


only just before 


have been dictated by eco- 
nomics, the need for greater 
efficiency at lower cost 
Logging till a rugged 
business, but it is vastlv 
more streamlined, and the 


men who work in the logging 
camps have changed with the 
times, too. 

The old-time bunkhouse 1 
becoming a thing of the past. 

The logger of today is usu- 
ally a family man who drives 
home to his cottage after the 
day’s work, And his employ- 
ment is far more stable than 
it used to be, 


While mechanization has 
progressed steadily in the 
woods, automation has be- 


come increasingly evident in 
the sawmills and other proc- 
essing plants. 

The big carriages that 
swing back and forth before 


the headsaw in tidewater 
mills used to be operated by 
several men. Today, some 
Carriages are in operation 
that require no men at all: 

They are controlled by an 
electrical pane] board, Gang 
saws perform in a single 
operation work that used to 
require several separate saws. 

Conveying machinery 
moves boards and other mill 
products with a minimum of 
handling, and a push button 
directs the flow of the prod- 
—for further sawmilling, 
chippers for produc- 
tion of pulpwood, to the hog 
fuel bins for power produc- 
tion and to various other end 
uses. 

Some mills have installed 
elaborate television controls 
so that a single operator can 
how products are mov- 
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f 


+ +} 
tO ne 


Emphasis is on uniformity 
of production, higher quality, 
less Manpower reduced 
costs. 

Only through the introduc- 
tion of such measures has the 


and 


lumber industry been able 
to hold its own against 
mounting competition not 


only from other producers of 
imilar products but from in- 
dustries manufacturing non- 
wood materials widely used 
in all forms of construction. 

It is only because the in- 
y has established such 
a high degree of efficiency 
that it is able to look for an- 
other peak year in 1960, 

B. C.’s Bureau of Econom- 
ics and Statistics predicts a 
10°, increase in production 
and sales this year, which 
would give the sawmills’ 
output a total of 5,400 mil- 
lion bd, ft. 


Even though the mills and 
logging camps were shut 
down by strike for two 
months last summer, over- 


1] 


all production for 1959 was 
slightly higher than in 1958. 
Plywood production last 
yeal close to 1958’s total 
equivalent to 12,000 million 


sq. ft. on a quarter-inch 


D 


Wa 


Through aggressive sales- 
manship, B, C, mills were 
able to sell more lumber to 
the U. S., especially along 
the Atlantic seaboard, than 
in the previous year, and 
about the same volume to 
Canadian provinces. 
The weak spot in the sales 
picture was in the offshore 
markets, principally the U.K, 
The VU, K, tradition- 
ally been B, C.’s most im- 
portant overseas market, and 
this year the province is 


; 


ouner 


} 
Nas 


making a special effort to 
promote increased sales in 
that area, 


Just before World War II, 
the U. K. bought nearly 1,000 
million bd, ft, of B, C. lum- 
ber in a single year, but this 
figure has never been equal- 
led, and while the volume 
has been maintained at a sub- 
stantial figure, the ten-year 
average for 1948-58 was less 
than 500 million ft. 

3ut what the U, K. used to 
buy in this market indicates 
the potential, and exporters 
here keep ever in mind the 
recollection that at one time 
British buyers were able to 
absorb nearly 1,000 million 
ft. in a single year. 

The changing trend 
been due primarily to 


factors: 


has 
two 


@ Increasing 
tion from other 
building materials such as 
brick, asphalt roofing, alu- 
minum, asbestos, composition 
structural materials of all 
kinds. 
@ Rivalry of other produc- 
ing countries such as Soviet 
Russia, the Baltic lands such 
as Norway and Sweden and 
Finland, 

To offset the encroachment 
of competitive materials the 


competi- 
types of 


B, C, lumber, plywood and 
shingle industry has been 
carrying on an aggressive 
program of education and 
promotion, with a staff re- 


presenting the B, C, Lumber 
Manufacturers Association 
and the Plywood Manufac- 


turers of B. C. consulting 
with architects, builders, 
contractors, insurance and 
other groups directly con- 
cerned with housing’ and 
building construction of all 
kinds. 

Close contacts have been 


developed with the London 
County Council and various 
building authorities and so- 
cieties, with a view to em- 
phasizing the quality, dur- 
ability and versatility of 
West Coast woods, 

Both associations have had 
considerable evidence that 
this long-term program is 
paying off, 
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Canadian industry 
looks to the sixties 
with enthusiasm. 
Let Reichhold’s 
Creative Chemistry ° 
be your partner in this 
decade of expansion, 


Resins for the Plywood « Paint 
Particle Board » Adhesives « Reinforced Plastics 


Paper « Foundry and Chemicai Industries 








| REICHHOLD CHEMICALS (CANADA) Limited *YE| 
| 1919 WILSON AVENUE + WESTON, ONTARIO SL, 
Plants and offices in WESTON ¢ STE. THERESE,P.Q. * PORT MOODY, B.C. 








Locate..invest..grow..in the 
BIG COUNTRY... the interior 
of BRITISH COLUMBIA... 





Natural gas — industry’s most versatile 
working tool — is paving the way for a new 
commercial empire in the Interior of British 
Columbia. The signs are already evident 
in the fast growing communities of the 
Okanagan, Cariboo and Kootenays now 
served by the Inland Natural Gas Come 
pany’s pipelines. 


© 


«© Prince George 


NATURAL GAS GENERATES ELECTRICITY AT NEW 
B.C. POWER COMMISSION PLANTS 


Quesnel © 
| 
| 





ARIBOO LUMBER MILLS OPERATE DRY KILNS WITH NATURAL GAS Sa ‘ og 
—- Consider the facts. The B.C. Interior is a 


land rich in raw materials . . . a land 
generously supplied with power, water and 
modern transportation facilities ...a land 
where industry has room to expand free 
from the restrictive high costs of congested 
urban communities...a land where workers 
can enjoy full and prosperous lives. 


Oo 
Williams Lake 


‘ 


| 100 Mile House © : 


Our Industrial and Business Development 
Department will welcome any enquiries 
you may have regarding development in 
the B.C. Interior. 


INLAND NATURAL GAS 


Salmon Arm 
Kamloops 








Vernon 


Merritt 0 





P 4 ~ 
| OKANAGAN FRUIT PROCESSORS SWITCH TO NATURAL GAS OB Kelowna Head Office: 1155 West Georgia 
Summerland Vancouver, B.C. 


0 Penticton 
Nelson 








NATURAL GAS REPLACES BUNKER FUEL AND COAL FOR SOME PURPOSES AT 
CONSOLIDATED MINING & SMELTING COMPANY LTD. TRAIL PLANT 


Oliver 0 


Grand Forks 











Es 


THERMAL POWER station, fueled by 





natural gas, under construction on Burrard Inlet, 


Vancouver, will help meet rising energy demands. 





B.C. EKleetrice 





Turns to Thermal Units 


More balance In powel 
generation 1s 1n prospect Io! 
B. C, Electric — giant we 
coast electrical, ga and 


transit and 


utility, 


sidiary of B. C, Power Corp. 


Major 
velopment; will be large 
completed by 1961 

After that, BCE’s develo 
ment program 


dependence on thermal gen- 


erating units, 
It will mean 


a better Dal- 


ance’ between hydro and 
steam generation, 


A gas distributor, the com- 


pany will be able to use ga 
in peak 


mal plant use in summer. 

This integration of gas and 
electricity would 
optimum use of the power re- 
sources. 

The market served by BCE 
continues to grow. 

Gas sales jumped by 60% 
last There is now 
nearly 25% saturation of the 
market area by gas home- 
heating. Something like 
two thirds saturation by gas 
is expected for the 1960s, 

Power sales rose by 9% in 


—— 


year. 





a UD- 


hydro-electric de- 


winter home-use 
period and channel it to ther- 


make [or 


1959. The trend in the power 


} 1 orowtt | aff 
load growth has been affected 


DY €t ( natural gas 
Ove L¢ Or term t 
expected that electric powe! 
aad wv £ b around 
10 innual 
Total evel of B. ¢ 
I last yea vere up {| 
16°, over the previous yea 
Market tudic indicate 
+ + + ‘ ’ ] } 
tn< e compan Willi De 
able t mee demand for 
OWE trom planned pl 
ams until 1968 
At that time, a major new 


oe | L- . . y ‘ ,7 | Iker Ka 
DIOCK Of powell will like ly Dé 


ment 


< A { i i 
@ Hydro - electric power 
from the Columbia River— 


now ibject of negotiations 
for joint development 
»: and Canada 


@® Power from the Peace 
? + } 


>; y 117 
River, a devel yjomel W 


may start on its first pha 


this year. 

An affiliate, Western Power 
& Development Co., has an 
interest 


x +} nrergl 
W1Itn S¢ Cial 


along 





STEEL 


Richard Thomas 
Baldwins (canada) Ltd. 


90 WELLINGTON 
TORONTO, ONTARIO 


STREET 


EA ot 
EMpire 6-8511 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 


(electrolytic and hot dip) 


Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars and 
light sections 





other Canadian and overseas 
| in Peace’ River 
Power Development Co. 

® BCE disclosed 
the about $2 
million of a major coal de- 
posit near Lillooet, 115 mi. 


partie 


recently 


purchase for 


future 
power Is 


it} er sIak!l ~- 
eltner not avaliable or Is not 


yalnst anv 
me when hydro 
lillvely priced. 

hearr _) le + 
thermal plant 


could 


1 11e wnhien 
the deposit 1 rt 
Lil ( } il support 


vould provide 2.6 m 


Llhic 
capacity for about $200 mil- 


( estimate llu- 
] ‘ 

UC 1LOW¢ Cap- 

; ; 
outl required for 
Uneé piant ‘ agalnst 
-e ler Cc a nt th 
( r lerling n talk- 
t inned greater re- 
n the lal generation 

ter 1961.) 

@® The company also feels 
that, if necessary, it could 
rebuild some of the existing 


tations to handle peaks. 
Such a plan would possibly 
delay the expected need for 
power-—perhaps shov- 
deadline date back 
from 1968 to around 1972, 


The company’s attitude to 


more 


ing the 





controversy over Co- 

lumbia-vs-Peace power de- 
VE lopme Hts 

It wants the power when 


needed at an economic price, 
regardless of source. 

The dollar investment in 
Peace River is described as a 
“normal and routine invest- 
ment” in an investigation of 


power potential in the prov- 


nce, 

BCI Lillooet coal prop- 
erty has a deposit 2.000 ft. 
thick, known as the Hat 


Creek deposits, and was pur- 

chased from Inland Resources 

Ltd., a B. C.-owned firm. 
Geologists estimate there 


are 340 million tons of coal 


in a square mile area, not far - 


from BCE transmission lines. 
The reserves are sufficient 
to maintain in operation a 2.6 
million hp, generating station 
for 40 years. The deposit is 
still open at one end, and re- 
serves may actually be 
double the estimate, officials 
say. 
BCE, 
electric husiness, 


transit 


and 
operates 
facilities within Van- 
couver and a number of ad- 
joining municipalities. 
Revenues’ were. slightly 


besides its gas 


Zellerbach Adds 
20% to Capacity 
In Expansion 


Expansion of its plywood 
plant at Fraser Mills has been 
announced by Crown Zeller- 
bach Canada Ltd. 

It will increase capacity by 
20%. 

The $600,000 project is 
scheduled for completion this 
spring. 

Expansion will boost capac- 
ity from 87 million to 105 mil- 
lion sq. ft. yearly. 

It includes expansion of em- 
ployee facilities, new mill- 
wright shops, addition to dryer 
equipment facilities to keep 
pace with output of lathes and 
hot presses. 

The latter will balance pro- 
duction which is now limited 
by less capacity of the drying 
section, 

Sorting tables will be 
doubled from two to four to 
give quality control and better 
production flow. 

One patcher will be added to 
bring total to eight. 
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higher in 1959 al 
ume was down. 














The company recently sold = 
Pacific Stage Lines and Gray 
Line Motor Tours to Vancou- 
ver Island Coach Lines. Paci- 
fic Stage provides intercit 
bus service on the Lowe: 

Mainland. 

B. C. Electric is carrying 
out in 1960 a $72 million 
capital program, President 
A. E, Grauer says. 

The expenditures wi 
further expand electric and 
gas facilities and provide i: 
creased service to m 
people and more busin¢ 

Over $58 million will be 
spent during the year to 
make more electricity avail- 
able and to provide facilitic 
to bring the new powe! 
customers on the B, C. Main- 
ote _" southern Vancouv WHERE’S THE fIRE? The Okanagan Group has demonstrated the practical use of 
| iis me single helicopters in fighting fires. Shown above is an Okanagan S58 in action; it carries 1% tons of water 
iheeiton thi: "'yeai to spot fires, moves in men and equipment to combat major outbreaks. 
continued construction of the 
giant Burrard steam gene THE OKANAGAN GROUP 
ating station on the north Okanagan Helicopters Ltd., Vancouver, B.C 
shore of Burrard Inlet, nea Conadian Helicopters (1954) Ltd., Toronto, Ont 
Port Moody. t Aviation Ltd., Toronto, Ont. 

The first 211,000 hy sen- Exploration . Survey . Patrol . Freight ° Personnel Carrying . Training 
erating unit at this plant 
begin producing power i - = i ac acs 
re: ee BM ieee, 3 'wo of the four generat- hp system provides evidence of be spent on expansion of 
pes — ee ng units at the Bridge No, 2 About 300 mi. of transmis- the continuing growth of de- freight, urban transit and in- 
anne _— a a eae generating tation were yn and distribution line mands for natural gas. terurban transportation fa- 
844,000 hp. placed in service in 1959. The vlll be constructed durin Work crews will construct cilities, 

Construction crews a at final two units will be com- the year and substation capa- 200 n gas transmission Extension of joint facilities 
work on the final stages of pleted this year, bringing the city will be added at 11 sites yipeline, new mains and for electric, gas and transpor- 
the Bridge River hydro-elec- total capacity « ints in the Allocation of $9.8 million home connection tation operations will cost a 
tric project, near Lillooet Bridge River area to 680,000 to extend the company’s gas Another $2.6 million will further $1.6 million. 
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Vancouver Daily Newspapers 

give you almost 100% coverage 
of the rich, retail Greater Vancouver 
trading zone... plus top coverage 
of homes throughout B.C. 





British Columbia's growth knows no bounds. In every corner 


of the Province, there’s increased construction ... more 


retail sales activity ... population growth. But remember — 
nearly 60% of B.C.’s population lives in the ‘‘lower mainland 
area’ stretching east, south and north of Greater Van- 
couver. In this rich trading area, the dynamic combination 
of The Province in the morning and The Sun at night gives 
you penetrating, all-embracing coverage unmatched in 
the West. Add the healthy bonus of Pacific Press’ coverage 
of thousands of homes throughout B.C. and you get your 
best media buy in Canada’s third market. 


Typical of the smart new restaurants in Vancouver 
18 Monty’s Nea Foods. one rlooking the harbor. 
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From dinghies to cabin cruisers, British 
Columbians are buying boats at the rate 
of hundreds of thousands of dollars yearly. 






More ‘pools built and under construction 
than anywhere in Canada. B.C.’s stand- 
ard of living leads all Provinces. 


Construction is at a new peak ineB.C. 
In Vancouver alone, 151 apartments 
were built last year. 


Pacific Press 
See 


Che Vancouver Sun -The Province 


REPS.: Toronto: Manager, R. C. Boyd, Star Bldg., 80 King Street West. Montreal: Manager, Milt Benison, 225 Shell Tower Bldg. 
U.S.A.: Cresmer & Woodward Inc., (Canadian Div.) New York, Chicago, Detroit, San Francisco, Los Angeles, Atlanta. 
United Kingdom: D. A. Goodall Ltd., 4 Old Burlington Street, London W.1, England. 
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Pulp, Paper Outlook Bright 


British Columbia wil] pro- 
duce more pulp and paper 
this year than ever before, 
and even more in 1961 as 
new capacity becomes avail- 
able. 

Only a sharp decline in the 
market or serious Jabor trou- 
ble could interfere with this 
trend. 


At this time, neither of 
these developments appears 
to be likely. 

Most of the principal 
spokesmen for the industry 
in the west coast province 


tic in recent months concern 
ing the sales outlook, 

Despite a somewhat 
record during the pa 
years, the prospect 
sonable stability th 
the pulp and pay 
front 


Tt : Ot 
1t Is not nara 


sons for the more cheerful 
note being sounded by indus- 
ry executives this year, 
Company earnings reports 
reflect the prevailing better 
times. 

Crown Zellerbach Canada, 
for instance, recently report- 
ed a net income for the past 
year amounting to $7.9 mil 
lion, compared with $5. 
million the previous yea: 

MacMillan & Bloedel, 
the last year of its existence 
as a separate entity before 
merging with Powell River 
Co., reported a. net profit for 
the past year of $13.8 million, 
compared with $8.1 million 
in 1958. 

British Columbia _ Forest 
Products had a net profit of 
$3.2 million, compared with 
$718,943 the year before. 
Columbia Cellulose Co, con- 
verted a loss of $409,542 into 
a net profit of $2.9 milli 
last year. 


) 
l 


Without exception, Bri 
Columbia’s major forest 
dustry corporations 
year, financially, 
1959, despite a two - mont 
shutdown due to labor 


good 


Most of the companik 
reported greater product 
and higher sales. 

Of course, financial] re} 
of forest companies in B, C. 
don’t present a complete pic- 
ture of the pulp and paper 
situation because most of the 
larger manufacture 
large quantities of lumber, 
plywood, shingles or other 
wood products, and it is diffi- 
cult to obtain a breakdown 
showing their financial ex- 
perience with these various 
divisions of operation. 


ones 


However, pulp and paper 
were largely responsible for 
the companies’ improved 
performance, For B. C. For- 
est Products, 1959 was the 
first full year of operation for 
its bleached kraft mil] at 
Crofton, Vancouver Island, 
and last year MacMillan & 
Bloedel was experiencing the 
result of its $85 million ex- 
pansion of pulp and paper 
facilities at Port Alberni, 

B. C. newsprint mills have 
benefited, of course, from the 
steadily increasing rate of 
consumption in all markets, 
particularly in the U, S, and 
the U, K. 

While prices for kraft 
paper and board have been 
lower than operators would 
like to see, demand has been 
streng and sales have been 
satisfactory. 

Despite competition, sales 
of kraft pulp have been in 


good volume, with conditions 
generally better than had 
been anticipated. 

Since World War II, pro- 
duction of both pulp and 
paper in B. C, h more than 


double 


633.000 
and the estim 


10R0 . 
1JIJ6 W 


might be advantageously 
cated. 

Six specific areas were in- 
dicated, 
The government 
ularly interested 
possibilities for pulp 
opment in the Peace 


country, 


+) 


contingent upon d 
velopment of power the: 

e Axe] Wenner-Gren 

clated interests. 

A cabinet minister re 
narked not long ago that not 
yne but several mills might 

located in‘that area, tak- 
ng advantage of hvdro-elec- 
powe! 1 


natura] 


Pas al 


Union Bay, on the east coast 
of the island, as a favorable 
prospect. 

Canadian Collieries Re- 
sources is mentioned as one 
of the factors likely to be in- 


terested 


near Okanagan Lake 
location, close 
border is reg 
tageous 
W hethe: not some 
build 
near future, 
they will be 


ese Interior areas 


MOST PULP and paper companies reported greater production and higher sales in 1959. 


talk. < evidenced Ray- 
onier Canada’s (formerly 
Alas Pine & Cellulose) 


ka 
project t 1 
W 


qa 
1 


Improvements continue to 
be made at the existing mills, 
de lone j to mp Ve lit 


f 


of product 


pacit 


Sidney Roofing & Paper 
Co. recent completed the 


Georg 
nentioned as 


paper mil 


Kitimat is still being men- 
tioned as a mill site, larg: 


because of the surplus powe! 


project 

Kitimat 
of Aluminum Co. of 
Canada. MacMillan, Bloedel 


& Powell River Co, -has had 


the Kemano 
supplies the 


extensive surveys made there 


tn economic 


undertak- 


come- 


Vancouve 

Tahsis Co., bac! 
e East Asiatic Co., 
olding 


sawmili 


enslve 
and operation 
one of the more likely 
tions under active co! 
tion, and the 


survey has al 


INVESTIGATIONS, STUDIES, EVALUATIONS 
and APPRAISALS for EXECUTIVE GUIDANCE 


sh 


Ys 


HG ACRE 


™. WATER SUPPLY SYSTEMS 
INDUSTRIAL DEVELOPMENTS 


I WN je 


Designs, Specifications and Construction Supervision 
for: 
@, POWER PLANTS 


te HYDRAYLIC STRUCTURES 
t 


Sree aNyY 


Nl 
iain 


Only a few months ago 
severa' sawmills in the Kam- 
loops region banded together 


as a unit to convert their 


; expect- 
ubstantial pro- 


the next few 


units 
industry, 
and the most important move 
in that direction occurred 
when Powell River Co. and 
MacMillan & Bloedel joined 
forces. 


continued lr the 


The merger brought to- 
gether two of the largest for- 
est industry companies in 
Canada, and apart from their 
fields 


such as lumber and plywood, 


4 


operations in other 


he combined companies con- 
trol] a productive capacity of 
more than 2,000 tons of 
newsprint and more than 1,- 
200 tons of kraft pulp daily. 

Powell River Co. was one 
of the world’s greatest news- 
print producers even before 
the merger, with the largest 
production at one mil] in the 
industry. 

Similarly, MacMillan & 
Bloede] ranked among the 
major kraft producers, with 
two big new mills at Harmac 
and Port Alberni 

There were several mo- 
tives behind this merger. 
Possibly compelling 
one was the desire on the 
part of both managements to 
retain ownership in Canada 
to resist overtures from 
gn corporations, 


‘ 


most 


he principal com- 
pet of the newly inte- 
‘rated MacMillan, Bloedel] 
& Powell River Ltd. are con- 
rolled in the U, S., such as 
‘rown Zellerbach Canada, 
Columbia Cellulose Co, and 
Celgar, Ltd... and Rayonier 
Canada, Ltd., the latter re- 
placing the name Alaska Pine 
& Cellulose 

Scott Paper Co., another 
big U. S. company, has a 
substantia] interest in other 
B. C. properties, and there 
has been considerable talk 
recently of the entry of other 
U. S. companies into the B. C. 
forest industry. 
Georgia-Pacific, a big U, S. 
plywood producer, is acquir- 





ing an interest in Western 
Plywood Co., and Cyprus 
Mines Corp. of Los Angeles, 
acquired extensive timber 
holdings and processing 
plant in eastern B. C, only a 
few weeks ago. 


‘While forest management 
licenses continue to be a con- 
troversial] subject, the gen- 
era] feeling is that there will 
be no significant change in 
tne present setup. 


Several applications are 
pending, however, and there 
is always a good deal of com- 
petition for them, Those who 
continue to demand a return 
to the old competitive prac- 
tice in timber sales instead of 
the long-term tree farm 
license appear to be backing 


a lost cause. 


Apart from its other prob- 
lems, British Columbia’s for- 
est industry has been loaded 
with an ever-increasing bur- 
den of taxation, and at this 
time there seems to be little 


hope of substantial relief 


Most of the tax money, of 
course, goes to Ottawa in the 
form of corporation profits 
taxes and other levies on t 
industry, and it is hoped by 
west coast operators that the 
establishment of a separate 
forestry department by the 
federal government, as indi- 
cated in the Speech from the 
Throne, will] 


he 
€ 


encourage a 
more equitable financial re- 
lationship with the province: 


Timber owners and log- 
gers, operators of 

and pulp and 
plywood and 


paper 
othe! 
processing wood share a be- 
lief that in return for its rev- 
enue from the forest Ottawa 
been traditionally nig- 
gardlv in its sharing of for- 
naintenance costs 

This is an old grievance 
on the part of B. C.’s forest 
industry, and the establish- 
ment of a federal forestry de- 
partment in itself has b 
cheered as an indication 
the importance of the forest 
as a federal] resource is win 
ning belated recognition, 

The provincial government 
of course, derives a good deal 
of tax money from the forest 
industry, Provincial revenue 
from the forest industry was 
about $30 million for the 
1959-60 budget 
about 10° 
revenue. 


perioa, 

of al] provincial 
Here is a breakdown of 
provincia] revenue peculiar 
to the forest industry 
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$1,000,000 
CORONATION MORTGAGE COMPANY LTD. 


6'2% Secured Notes, Series One 
To be dated’ March 15, 1960. lo mature March 15, 1965. 


Principal and 
at any of 

in denominat 
principal or 


These Secured N« 
1965 into an equal p: 
except for Sinking Fu 


The Secured Notes 

will carry detachal 

shares of no par value 

up to and including March 


$10.00 per si 


21.) 


$12.50 per share 


Provision has been mz 


division or conso! 


PRICI 


: $98.00 to yield approximately 7 


Thomas B. Read Company Ltd. 


Carlile & McCarthy Ltd. Samis & Company Ltd. 


McDougall & Christmas Ltd. Hagar Investments Ltd. 


McDermid, Miller & McDermid Limited A. D. Lauder & Company Ltd 


First, there are the taxes: ; 
Logging tax, $2.5 million, and millioi 
over 80° of this levy is paid Of this $30 million, about 
by a handful of the larger $11.7 million, or 40%, is re- 
companies; forest land tax, turned to the industry by the 
$300,000; timber land tax, provincial government 
$350,000; tree farm tax, wa of forest protect 
$155,000, and the forest pré refor 
tection tax, $485,000. 

Then there is the 
lion estimated to be 
from the sale of 


crown timber in the But Ottawa 


i I re 1 : returns to 
stumpage and royalty, This taxation, plus nearly — B.S. 


only about $1 million 
represents by for forest protection, and t 
repre: s by 
wecel the extent of the team 
return, : : LTRS 
, 


from the sale of the 


product and_fores 


LISTEN TO THE HUM OF INDUSTRY! 


Sweet music to the ears of British Columbia industry is the hum of the new $13,000,000 B.C. Electrie 


Gas Turbine Plant at Port Mann. Developing 134,000 horsepower from British Columbia and Albert 


\ ») 


la 


natural gas, it is the largest and most modern of its type in the world. Hume & Rumble crews were 


responsible for the Port Mann electrical installations, including switching structures, transformers, 


turbines and transmission lines. « * « When considering a major electrical 


contracting job, take advantage of Hume & Rumble’s 40 years of 


experience as Western Canada’s leading electrical contractor, 


Lee ULEAD 


WESTERN CANADA'S LEADING ELECTRICAL CONTRACTORS 


41-132AN 





Anaconda salutes British Columbia for its wise development of 


industrial and natural resources and for the increasingly important 


part the Province will play in Canada’s future. 


Some time ago, Anaconda established a Vancouver office in order 


to provide Pacific Coast customers with on-the-spot service. It 


is located at 1806 Burrard Bldg., telephone MUtual 3-7351. You are 


invited to drop in, phone, or write for help and information 


on your metal problems. 


Anaconda was established in Canada in 1922. From a modest start 


in small quarters with about 300 employees, the plant has expanded 


until today it has a payroll of over 1300 and covers 32 acres, with 


4 self-contained mills—Sheet, Rod, Tube and Copper Bar and Strip. 


The Company’s policy has always been to use Canadian raw 


materials where possible. This includes zinc, lead and lumber 


from British Columbia, zinc from Manitoba and copper 


and nickel from Ontario. 


Zz 


ANACONDA 


Copper and Brass 


TRADE MARK 


ANACONDA AMERICAN BRASS LIMITED 
New Toronto, Ontario 


Sales Offices: Quebec City, Montreal, Calgary and Vancouver 
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ANACONDA... first in Canada 
for Copper, Brass and Bronze 


The Eagle, representing one of the two 
great soc a! divisions of the Haida 
people, is a familiar symbol in the art 
d of Northwest Coast Indians. 


and legen 


Anaconda’s new 1000 HP. 
Sea UMC MCT am TT 
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Driving a Bargain Kitimat 
Le For Columbia Power Steps Up 
— Output 


Legend s 
POWER DAMS... = The Kitimat smelter 
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’ is also plan 


Expenditure of $1.6 million 
before year-end to boost out- 
put of extrusion ingot at Kit- 
imat. 


CORRA Linn oa Hoss ’ By end of the year, Kiti- 
\ LOWER ScneseeeT On p ee ( mat should have annual ex- 
OKANAGAN LAKE) SOUTH SLOCAN ' rs) m Ile t) i c a al x 
eno tye. rancten f |” \ trusion ingot capacity 
: peanaaan | \' 36,000 tons out of a total rat- 
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‘ TROUT CREEK , ; : 2 ‘ ‘ ‘ i a 
i kenny Employing some 2, 0' Probably. Because this high income, high standard-of-livi 
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nern £ suppol a on J - = : 
q pa ae uaike of arsak S660 dex: — $135,000,000* to spend in 1,108 retail outlets. 
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as ; , It’s a dream for coverage too. You can reach practically 
Carved from the wilder- : 


pnarud, = 8A ‘ ness, Kitimat is settling down Victoria’s 41,500* homes plus suburbia, and the “Up-Island 
(nr T . e . : e ° = e ° . . 
aha to the routine job of provid- centers with one medium — The Daily Colonist and Vix 
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and Canadian Pacific for its top quality circulation and its closely-knit Island-based 
COLUMBIA RIVER iS 127 ies Roms Mae tales community, where you can really check results. City Zone 
7 PLEASANT VALLEY pe water freight service. a : Se 2 é ae. 

/ ; Power development stands circulation 40,231 — total circulation 51,529 (ABC Publisher's 
at capacity of 1,050,000 hp 
but potential is a great deal 
more. 


statement, September 30, 1959). 


pre Che Baily Colonist 


ome 20° of to- 


‘N = tal ‘coleasy production ca- MORNINGS — TUESDAY TO SUNDAY 
olumbia Shapes Power Plans 2" victoria Bait 
SS short tons. ittnria Baily Cimes 
= in B. ( Alcan oper- VENINGS — MONDAY TO SATURDAY 
the only aluminum ex- 


) 1 ¢ cr wee ie pees 

er hinges on Canada-U. S. Treaty oe ee eee itera Bese ited, 
} concerr ing Vietoria — anc 

roadblocks which mig] Bee et ator givaged ; See ind Statistics. how to cover 


‘ admin 
in 195% 


How near are practical Pacific North We area, over the Columbia at 
decisions on Columbia Canada feels there is a good moment. “ome from U. S. 
power? chance that U S. will accept (It 

The answer may govern Columbia development with- 
the immediate course which out great delay. 
power development takes ir But the question of delay 
British Columbia. of 


public-vs- 
was this prospect, of private power arguments, Pacific e 
early Peace development, But one hopeful sign at ; eeoeeereeeeeeereereereereeeeeeeeeeeeeeeees 
which seemed to spark talks this stage: The first treaty ee Sent: 
on the Columbia over the talks between Canada and 
a continuing state of past few years.) U_ S. opened on the note that 
Right now, backers of the uncertainty as to wher. de Nevertheless, the public both parties expect to reach 
proposed Canada-U, S, un- velopment might begin I development of the Columbia agreement on treaty terms. 
dertaking on the Columbia could have a significant eff is backed solidly by the fed- 
River are hopeful that nego- on the power debate eral government. 
tiations toward a treaty will swirls in B, C, right now. And the B. C. government 


speed along. That argument is over the indicates it expects Columbia 
I 


‘ertainly ‘ogre re- merits of the Columbia as to go ahez aking the posi- r 
Certainly, progress re me = C * w - a oO g — ad, taking the — What the final cost would 
cently has been quick com- gainst development of the tion that the province will in ic not known vel. le 
pared with the former long Peace River by private inter- need output of both rivers aul have feneod ave 
: lAalé ave range al 
3 ‘ ive inaction sts. turns around the tim- J ’ * 
period of relative inaction. : It turns around the ti Under the proposed Can- $3,000 million. 
The Columbia plan ‘ ing of the developments, as ede.t}.& 
c a~ 


; : S. agreement, Canada The cost would be split 
. : well as or ‘onomlics . : 
massive power developments ee would get back half the addi- roughly two-to-one 


thly two-to-one. leaving : aS ot ilincest ; } | WOOD 

under which Canada would Unless B. C. utilities take tional power generated in Canada’s bill at $1,000 | : Rika i of P| | 

gain downstream benefits — certain make-do steps (such U. S. plants as a result of million 

has been agreed upon in out- as re-building existing sta- storage and control projects z Niicnen eee eee / | This versatile structural ma- 

line by the International tions), the province will need on the Canadian side, - es | j 

Joint Commission. a big new source of power by Estimates of this power S| 200 Million 
It has laid down the prin- end of this decade. benefit run, unofficially, to oa 

ciples for co-operation be- Power interests have put 1 million kw of firm power. 

tween the two countries. the deadline at 1968, based It has been estimated — Investment 
Negotiations leading to a on expected consumption although more engineering | F 

treaty — which ana beers trends over next few years work is to be done that Current estimates of cap- a I] | economy, and the trend towards 

porate the IJC plan in some Massive development such the Columbia project would ital investment in British ‘y | | : £ 

form — are under way. ai the Colisbis ae aie yield up to 5 million hp Columbia place the 1959 total te nl / greater architectural design fr 
The IJC agreement covers Peace — would require a capacity. at about $1,200 million, Ary Piet. ny’ 1 oT 

both hydro development and construction start sometime Federal ee ee That 

flood control, the 50-50 share —- within the next year, or po: said that Columbia power 


Financing of the scheme — 
in Canada — would be 50-50 
by federal and B, C. govern- 


ments 


terial is more and more meeting 


Lumber company warehouse, Weston, Ont. 


the demands of our expanding 


represents virtually 
no change from the previous 
by Canada in downstream sibly two. would be available eae Ee is dese BES, Bs VVVAV\\\ with low cost, glued laminated 
benefits derived from water By — et 4 mill per kw in Canada, Decreases in housing activ- ged ‘ Bt 


dom. Combining great strength 


itself. B. C, would not ; : 
Se ’ : thanks to the downstream itv experienc war h 
storage in Canada. require the tremendous out- é ty experienced toward the 


‘ pamela. (est é aie gs benefits and delivery to the latter part of the year were , ; e Oe ; \\ \ LEA eee 
One of the keys to possible — ee Ceres DY border of power under this offset by further ‘expansion : \ As 5 j 
success lies in the water stor- the end of the 1960s — al- part of the agreement. of investment in the manu- _ Ss \ Se \ contemporary buildings— 
age and regulation potential thougn some power observers In treaty talks, Canada will facturing sector. ‘Big 3 é Re. * 3 
on the Canadian side. Fed- re that both de- try to get the main principle The peak year 
eral authorities maintain it velopments might be needed of the IJC agreement written ’ 
would be so much more eco- in the 1970s. 

nomic than storage in the A 


U.S. 


for capital Sea” ae hee Rt oS AAAS S motels, supermarkets, 
investment was 1957 when ‘ ; on ae. \ NN 


: into the treaty. the total soared to $1,600 colin ut erereecranieaernimeirts SNe Ne ak community centres, 
commitment by Peace Opinions vary on whether : 


n ! million on the strength of North Vancouver, B.C. 
River backers to the B, C. a treaty could get through exceptiona] spending in the e 
For this reason, coupled government to start their ‘ongress in an election year. utility sector (electric power, 
with the power need of the project this year casts a cloud They vary too on the pos- gas distribution, railways) 


; QQ \\ schools, 
a RN eR ec ce er and the paper products divi- ; 
sion of manufacturing. 
Since 1956, investment in 
housing in British Columbia 
has exceeded $200 million 
annually, or roughly a fifth 
of total provincial invest- 
ment. 
Dwelling completions in 
a yc ag re British Columbia during 1959 
reached a postwar record es- 


timated at 17,000 units com- 
| pared with 16,230 units in 
1958. 


However, dwelling starts 
declined some 4,000 units to 
an estimated 15,000 units 
, 5 | from 19,299 units for 1958, 

Specialties for: NICOPRESS SLEEVES AND more than offsetting the rise 
. TOOLS + PREFORMED | in completions. 
e TRANSMISSION LINES ARMOUR RODS AND The main reason for tire 
GRIPS «+ KELLEMS GRIPS drop in housing construction 
e DISTRIBUTION LINES CUTOUTS + LIGHTNING has been the shortage of 


ARRESTERS + RACKS mortgage funds, occurring 


particularly in the later 
@® TELEPHONE AND COPPERWELD GROUND eer oe hele 


COMMUNICATION CIRCUITS ci ane’ sensi Mortgage funds advanced 


HARDWARE FOR HIGH earlier by federal authorities ; - mm «© Canadian Institute of Timber Construction 


; ‘ ‘ er 140 Wellington Street. Ottawa 4, Ontario 
- were depleted well before the 5 Sie , tig ie 
sou ano stoned ny NOVShera Electric company umiren has SON end of the year. * gr” ag 


The importance of NHA 7 ee ae — e Available now, Timber Design Manval 
LAT E R loans to residential housing — P. O. Box 57, Sto. D, Toronto 9, Ont. 
i COMPANY LIMITED « HAMILTON, CANADA is indicated by the fact that Soccrmasker Venton Ee 
over half of the housing 
starts in 1958 were made un- 


der NHA loans. 
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Lower Mainland Production 


May Top $2 Billion by 1976 


The manufacturing 
try on B.C.’s Lower 
land area may produce 
000 million worth of products 
yearly by 1976 


indus- 
Main- 


$2 - 


That’s a conclusio 
study released by the Lowe 
Mainland Regional] Planning 
Board. 

Other highlights: 

Industry in the heavily 
populated area will double 
its work force to employ over 
111,000 workers. 

It will increase its share 
of Canadian total output. 

Dependence on _ forestry 
will be reduced. 

But the report 
warning: 

Costs of operating a plant, 
and of establishing one, must 
be kept in line with costs in 
other parts of Canada. 

It also warns that large 
parcels of industrial land are 
not plentiful, that residential 
growth should be controlled 
to ensure such parcels for 
future. 

Community Planner Peter 
McGovern prepared the re- 
port for the board. 

Further sections of the re- 


a 


has one 


the 


ENGINEERED 


released later 

rowth is seen for sev- 

naller industries 
Mainland, 

Basing its projections on 
the 1956-76 period, the study 
looks for growth of employ- 
ment particularly in the 
chemical, electrical appara- 
tus and paper products in- 
dustries—growth of perhaps 
350%, 250% and 200% re- 
spectively. 

Total manufacturing work 
force in the area could rise 
from the 56,200 in 1956 to 
111,000 in 1976. 

Dollar 
might be expected to rise 
from $870 million to over 
$2,000 million. 

That estimate 
low. 

The report sees the area’s 
share of national production 
rising from 4.2% to 5% 

Population 

llion persons. 

The study dispute: 
eralizations 
high costs in B. C. 

Despite apparently 
costs and labor conflict, 


eral of the s! 
in the Lower 


value of output 


could be 


may reach 2.7 
gen- 


-} 21+ 
about 


high 
in- 


DOUGLAS FIR AND 


WESTERN HEMLOCK 


GLUED-LAMINATED 


STRUCTURAL MEMBERS 


This supermarket designed by 
Percy Gray and built by Ward & 
Sons Ltd., General Contractors, 
is one of many Super-Valu’s in 
B.C. to take advantage of AMFAB 
Glued-laminated clear span con- 
struction. Fabricated from Doug- 
las Fir, these AMFAB Glued- 
laminated arches are the largest 
clear span glulam arches in West- 
ern Canada, AMFAB Glued- 
laminated Trusses, 

Beams, Arches and 

Girders introduce a 

new, economical con- 

cept to clear span 
construction. 


effect of — 


dustrial growth over the 


year has been rapid. 


Much of B.C.’s secondary 
manufacturing is connected 
now with the processing and 
semi-processing of natural 
resources, particularly tim- 
ber and minerals. 

Processing of agricultural 
products and fish is of con- 
siderable.importance as well. 


Important industries have 
sprung up which _§ supply 
materials for these natural 
resource based manufactur- 
ing industries. 

Chemical industry, for ex- 
ample, is closely connected 
with pulp and paper. 

In addition there is a wide 
range of smaller secondary 
manufacturing and_ service 
industries serving the popu- 
lation of B.C. and in some 
cases Alberta. 


Eastern Canada and mar- 
kets outside Canada are 
served as well to a minor ex- 
tent. 

Over 50% of all manufac- 
turing production is centred 
in metropolitan Vancouver 
and adjacent areas of the 
Fraser Valley. These indus- 
tries are quite well diversi- 
fied. 

Many of them are based on 
forest products such as pulp, 
paper and various items 
made of wood. 

But there are many indus- 
tries based on the processing 
of fish, fruits, vegetables, 
meat, beverages, iron, steel, 
chemicals and petroleum. 

Since the war a number of 
new types of industries have 
been established: steel roll- 
ing mill, steel pipe mill, cop- 
per tube mill, cement plant, 
chlorine and caustic soda 
plant, and wire rope plant. 

The remaining 50% of 
manufacturing production is 
distributed through the prov- 
ince, Raw material process- 
ing is their most significant 
characteristic. 


One of the newest plans 
for the growing chemical in- 
dustry: 

Proposal by Dow Chemical 
Co. of Canada to start con- 
struction next month on a 
phenol plant on Tilbury Is- 
land, near Deas Island in the 
Fraser River. 

The project will cost 
around $3 million, outside of 
land costs. 

It should be completed in 
about 18 months. 

Raw material for phenol is 
benzene, to be shipped from 
Eastern Canada or U.S. 

The company is reported to 
be planning production of 


Canada, established in Van- 
couver 11 years ago, has in- 
creased its work force from 
35 to 230 in last three years. 


The big expansion came 
when the company, subsid- 
iary of a U.S. firm but with 
all- Canadian management, 
stepped into the manufactur- 
ing and engineering fields to 
meet Canadian market de- 
mands and requirements in 
booming communications 
equipment field. 


Among new developments: 


Lenkurt has been working 
On new program handling 
equipment, first such equip- 
ment developed in Canada 
and tailored for our market. 


It has also worked on new 
equipment for light route 
microwave requirements, for 
point-to-point, toll and long- 
distance traffic. 

The soaring pattern of 
telephone growth in Canada, 
increase in channels and 
step-up in communications 
efficiency generally have 
sparked this growth for 
equipment firms. 


About 75% of Lenkurt 
business is done outside B. C. 


The peculiar differences of 
the Canadian market, as 
against the U.S.,. set the firm 
off on its expansion into en- 
gineering and production on 
its own. 


Our railways, unlike those 
in U.S., are heavy carriers 
and, with telephone com- 
panies, work in close liaison 
with firms such as Lenkurt. 

Another typ 
of Lower 
growth: 


ical example 
Mainland industry 


Lafarge Cement of North 
America, established in 1958, 
stepped up its performance 
in 1959. Shipments through 
the year were running 40% 
ahead of the first year of op- 
erations. 


In industrial development, 
Grosvenor-Laing (B. C.) Ltd. 
is moving ahead with its 
Annacis Industrial Estate 
project. 

It is setting up factories, 
warehouses and offices for 
lease, offering building sites 
on its block of land which is 
serviced by rail and has 
deep-water docking. 


Another development 
under way is Webb & 
Knapp’s Lake City Industrial 
Park, a 650-acre develop- 
ment which is basically 
lease-back. 

Canadian Western Pipe 
Mills Ltd., the $6 million dol- 
lar plant which was estab- 
lished at Port Moody in 1955, 
is looking forward to a period 
of moderate expansion in 
1960, influenced by renewed 
activity in Western Cana- 
dian oilfields and entry of the 
company into production of 
galvanized electrical conduit. 


Plans for the company to 
diversify its operation, and 
enter the conduit manufac- 
turing field, came early in 
1959. 


Canadian Western Pipe 
Mills Ltd. became the first 
plant in Canada to produce 
galvanized electrical conduit 
from skelp to the finished 
product. 


It found a ready accep- 
tance for its production 
which has been used in such 
construction projects as 
Western Copper Mills on 
Annacis Island, North Van- 
couver General Hospital and 
the huge Eaton’s Shopping 
Centre on Lougheed High- 
way. 

It uses the electric re- 
sistance weld method of 
manufacturing its pipe and 
tubing, and can produce in 
excess of 120,000 tons of 
normalized line pipe, tubing 
and casing per year in sizes 
from 4% to 44% in. 

Production of 150 tons of 
conduit per month is plan- 
ned. 


Much of the production of 
Canadian Western Pipe Mills 
has gone to Western Can- 
ada’s oil and natural gas 
fields, including the distribut- 
ing systems of Inland Natural 
Gas, the B, C, Electric Co., 
and many other large sys- 
tems in Western Canada, 


Active in industrial devel- 
opment is the B.C. Power 
Corp. subsidiary, Western 
Development & Power Ltd. 

Early in 1956, Western 
Development & Power was 
formed. B.C, Electric, the 
affiliated operating company, 
generates and_ distributes 
electricity, distributes natu- 
ral gas and operates approxi- 
mately 100 mi. of railway 
trackage. Its service area for 
electricity comprises the 
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NEW MARKETING CONSULTANTS FIRM 


twofold, Firstly 
rapid rate 


, with the 
of population 
growth and industrial 
growth, substantially  in- 
creased electric power re- 
sources have to be developed 
over the next few years. 


In the province’s submis- 
sion to the Gordon Commis- 
sion it estimated that the 
requirements of British Col- 
umbia would be 12.5 million 
hp. by 1975. 


Western Development & 
Power was given the assign- 
ment to study the whole field 
of potential new electric 
power development, together 
with the respective related 
problems. 


The 


ROY C. ROSS 
Vice-President 


ALLAN C. L. KELLY 
President 


REG. M. DAGG 
Secty-Treas. 


ALLAN C. L. KELLY & ASSOCIATES LTD. 


This company provides and independent 
consulting and counselling in all phases of selling, merchandis- 
ing and advertising. It is not a sales or advertising agency 
operation, but is established to offer advice and assistance to 
senior executives of organizations which are marketing prod- 
ucts or services. MR. KELLY, President of General 
Paint Corporation of Canada lLtd., is well-known in Western tions in National Advertising Agencies in Vancouver, 
Canadian business and industrial circles. He has travelled and Montreal, 
widely throughout North and South America and Europe on He 
| pleasure, business and as a delegate to several International 


second function of 
Western Development & 
Power is to foster and assist 
industrial development with- 
in the province. 


With the past and current 
momentum of industrial de- 
velopment in the Lower 
Mainland, the older estab- 
lished and more. central 
industrial areas have ex- 
perienced a rapidly diminish- 
ing supply of the more 
suitable types of industrial 
sites. 


new experienced Conferences from the Canadian Chamber of Commerce and 
the Vancouver Board of Trade, MR. ROSS, previously a Sales 
Monager in the wholesale and retail fields, is also an active 
Scles Trainer and is qualified in marketing methods and pro- 
cedures. He is Ist. Vice-President of the Sales Executives Club 
of Vancouver. MR. DAGG formerly held senior executive posi- 
Toronto 
and was active in Personnel work in Ottawa. 
is a past-Chairman of the Ad & Sales Bureau of the 
Vancouver Board of Trade. 


formerly 


246 East Broadway, Vancouver 10, B.C. ° Telephone TRinity 4-4924 


Kitimat Heads for a Output 


(CONTINUED FROM P. 


At the present 
dustrial growth in 
er Vancouver atl 
inevitable that new 
tries will overflow 
tributary 
Fraser 

One of the 
ments of Western 
ment & Power was 
a detailed knowledge of the 
industrial site situation with- 
in the service 
with the usual 
mation with respec 
various localities, 
required by prospective 
industries 


This includes such 
formation as soil condi- 
tions, transportation facilities, 
labor, water supply, 
disposal, power and § 
ply, taxation, housing, 
cation and 
facilities. 


58) tion of lig 
; inum 
areas an ip the Coast Aluminum Ltd., which = 
Valley. tarted operations in 1956. ; 


: Today, the 
At the of purchase, es 
Develop the 


the plant 
to obtain were 


produc- 


ht extruded alum all 
complemé 


ng division 


-aluminum conductor and 

uminum conductor stee] re- 
nforced (ACSR), together 
with a warehouse and 


oratory 


snapes, 
an anodizi 

= 
extrusion ca- vane 
pacity of Vancouver works is 
about 3 million lb. of alum- 
inum production per 
————— —_ with an anodizing 
4,000 amperes 


time 
operations of 
confined 


+ 


to the Alcan’s total investment in 
the plant now amounts to 


over $2.5 million. 


year, 
plant of 
capacity, 


new 
nN € W 


financing 
certain 


area, When the plant started op- 
erations. the immediate 
istances, ing division has mod- source of metal w:z Arvida, 

ernized by Alcan, the but today Kitimat ult the the 


iL 11S 
inal plant ar h been oars i Poche eae Le 
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own original plant area has sur 


under cir The polishing and anodiz- 


been 
Generally, it prefers com- while 
panies to make their 

financing arrangements. And expanded from approximate- 
‘ne it is not set up to participate ly 28.000 sq. ft. to a total 
sisicarial ; 66,000 sq, ft, with t 
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THESE LEADING 
CANADIAN PRODUCTS 


ARE ADVERTISED 
REGULARLY ON KVOS TV 


The No. 7 Station in Canada’s 8rd Richest Market 


VANCOUVER VICTORIA 


Absorbine Jr. © Alka-Seltzer * Aunt Jemima Pancake Flour * Avon Products * Bactine * Bapco Paint 
B.C. Tree Fruit * Bonus Foods * Bosco * Bovril * Brex * Bromo-Seltzer * Buckingham * Buckley's 
Campbell Soups * Canada Rice * Canadian Admiral * Canadian Pacific Airlines * Carter Products: 
(Arrid, Arrid Roll On, Carters Pills) Cheer * Christie's Biscuits * Clairol * Clorets * Coldene 
Colgate: (Lustre Creme Shampoo, Brisk Dental Cream, Halo, Vel, Pink Liquid Vel) * Dad's Cookies 
Dentyne Chewing Gum * Delnor * Domestic Shortening * Drano * Eno's Fruit Salts * Eveready 
Batteries * Ex-Lax * Fleecy * Fels Soaps * Fishers Flour * Fizzies * Folgers Coffee * French's * General 
Insurance * Gerber's Baby Foods * Greenmint * Gray Dunn Biscuits * Hazel Bishop * Household Finance 
Instant Maxwell House Coffee * Javex * Jergens Lotion * Kellogg's * Lever: (Wisk, All, Good Luck 
Margarine, Lux, Liquid Lux, Surf, Pepsodent, Praise, Lushus) * Listerine * Marshall Wells * Matinee 
Cigarettes * Mazola * Mentholatum * Max Factor * Maybelline * Mennen * Minute Maid * MJB 
Coffee * Nabob Foods * Nescafe * Noxzema * Nytol * Old Dutch Cleanser * Omega Oil * One-a-Day 
Ovaltine * Oxo * Pacific Meats * Perma Starch * Playtex * Polident * Procter & Gamble: (Tide, 
Ivory, Ivory Snow, Joy, Crisco, Spic and Span, Camay, Cheer, Dreft, Oxydol, Gleem, Zest) * Purex 
Puritan Meats * Py-co-Pay Tooth Brushes * Q-Tips * Quaker Oats * Seven-Up * Rootes Motors * Robin 
Hood Flour * Rothmans Cigarettes * Royal City Foods * Salada Tea * Sanka * Saran Wrap ® Scotties 
Sealy Mattress * Shell Oil * Shulton * Spoolies * Sportsman Cigarettes * Squirrel Peanut Butter 
Sterling Drugs: (Bayer Aspirin, Andrews Liver Salts, Phillips, ZBT) * Super Suds * Swan Detergent 
Sweetheart Soap * T.C.A. * Tea Council of Canada * Templeton's * Texaco Oil Co. * Welch's Grape 
Juice * Whitehall Pharmaceutical: (Anacin, Heet, Outgo, Bisodol, Resden) 

Wildroot * Windex * Zee 


CHANNEL 12 


southwest quarter of the 
province. 

Its natural gas and rail- 
way services are located in 
the Lower Mainland. 


Head Office—105 Ewen Avenue, LA, 1-3767, ew 
Westminster, B.C.—Winnipeg—American Fabri- | , 
cators- Ltd., 809 Portage Ave.—Toronto—Lam- phenol yearly. 
wood Sales Co. Ltd., 900 Yonge Street—Montreal While new industry moves 
& Quebec City—Steel & Timber Structures Ltd..| jin established industry is 
3726 Namur St., Montreal, 20 St. James St., fea 
Quebec—Moncton—Bostwick & Co. Ltd, 317} STOWIng. 

An example: 


George St. 
Lenkurt Electric 


around 15 million lb. of VANCOUVER OFFICES — 1687 W. Broodwoy — REgent 8-5141 


STOVIN-BYLES LIMITED — Montreal, Toronto, Winnipeg 
FORJOE TV INC. — New York, Chicago, Los Angeles, San Francisce 
ART MOORE AND ASSOCIATES — Secttle, Portland 


V4364-2 


The immediate objectives 


Co. of of this new subsidiary were 





PETRCLEUM industry 


hits a record pace in B. C.’s fast-developing 


tion. Drilling is at peak this year, 


Oil and Gas 


+ 


& a rigs this 


winter in 


moved 
record numbers 


a a 


qiiiit 
@ Crude oil from the Peace 
River area will start moving 
to 1 tan Vancouve1 
he end of 


1 now ser 
70,000 b/d, market. 

@ New pipeline construction 
in north js tieing more poten- 
tial producers to markets. 
@ Vast acreages in 
parts of B. C. 
volved 
ploration plan 
Several factors lie behind 
I activity, par- 


other 
are also in- 
play and ex- 


t} burst of 

ticularly in the northeast, 

> The wellhead price of gas 
Was ralsed at first of this 


— 
> A hig drive to evaluate 
Fort Nelson gas finds was a 
natural development, 
> There is incentive to take 
advantage of oil markets 
opened by plan to build pipe- 
line to Alberta, to 
rude to Vancouver n 
British Columbia's petro- 
which began 
a scant eight years ago when 
Pacific Petroleums Ltd. 
brought in Fort St, John No. 
l on the banks of the Peace 
River, has already 
an important 
has 


bring 
larket. 


J 
Wm indnctry 
m inaustry, 


become 
industry and 
established major re- 
serves of natural gas and oil. 

From October, 1959, to the 
end of February, 1960, 103 
wells have been started — a 
drilling program that. will 
cost the companies some- 
where between $20 and $30 
million. 

As of the end of Febru- 
ary, a total of 538 wells had 
been drilled in all sections of 
B. C., with 198 of them pro- 
ductive of gas and 68 of oil. 

Although B. C.’s new 
petroleum activity and rev- 
enues are overshadowed still 
by Alberta’s long-established 
industry, both revenues and 
output are rising rapidly. 

For example: 

The B. C. treasury received 
in the past fiscal year ap- 
proximately $13 million in 
rentals, land sales and fees. 

This sum is one half the 
amount netted by the prov- 
ince’s liquor control board — 


productio1 
mind 


ration and develop- 


inat 
f the has mere 
i ncea si 
In the Peace River count 
this winter, he said, ‘We are 
experiencing the 


tensive drilling 


most e€x- 
program in 
the history of the province 

The area of greatest inter- 
est now centres east of Fort 
Nelson — itself only 80 miles 
south of the Northwest Te: 
ritories border. 

The minister noted that 
wells at Clarke Lake, Kotcho 
Lake and Petitot River “have 
certain factors in common 
that lend considerable sup- 
port to the probability of tre- 
mendous gas fields in this 
general area.” 

It was 


entirely possible 
that gas fields in these areas 
“may, in terms of 
tivity, be far 
thing so far 


produc- 
beyond any- 
discovered far- 
ther south.” 

“In view of these discover 
ies it is entirely possible that 
a comparatively few strate- 
gically spaced gas wells in 
these areas could 
double the proven gas re- 
serves of the province 

He said B. C. is still run- 
ning at the rate of one pro- 
ductive well for every two 
drilled, ‘‘which is a good ratio 
when you consider that much 
of the work going on in the 
Peace is purely of a wildcat 
nature.” 

With 1960 shaping up as 
the all-time record year for 
natural gas discoveries and 
activity in B. C., Westcoast 
Transmission Co. is now pre- 
paring expansion plans to 
handle the rapidly growing 
reserves and markets, 

The 650-mile-long natural 
gas pipeline that stretches 
from northeastern B. C,. to 
Vancouver and the interna- 
tional border is currently op- 
erating at approximately half 
of its ultimate capacity of 660 
million cu. ft, a day. 

But plans, now under way, 
cal] for filling the pipeline 
in the near future and build- 
ing new facilities. 

Westcoast Transmis- 
sion, which was conceived 
and constructed by Frank M. 
McMahon, president, was 
Canada’s first “big-inch” na- 
tural gas pipeline. 


nore than 


northeastern sec- 


xploration at Peak 


Its construction, which cost 
approximately $200 million, 
brought B, C.’s gas to mar- 
kets and resulted in one of 
the greatest Northern 
Canada has ever experienced. 

Among the most important 
events during the year 
were the large increase in the 
number of discoveries in the 
gas-producing areas that the 
pipeline draws from and the 
steady build-up in demand 
f exceeded market 


booms 


past 


10r gas tinal 
estimates 
The discoveries in north- 
eastern B, C. have stimulated 
interest 


ch an that one of 


the greatest land plays in it: 
tory commenced last year. 

Major and independent oil 
companies since then have 
acquired more than 100 mil- 
lion additional acres in the 
sedimentary basin in 
this and adjacent areas, 

Two of the discoveries, one 
at the Petitot River close to 
the B.C.-Yukon boundary, 
and the other 60 miles south 
at Kotcho Lake, may prove 
to be the largest producing 
gas wells in Canada® 

Both were made by Gulf 
States Oil, an affiliate of El 
Paso Natural Gas Co. 

New gas discoveries in this 
area alone indicate reserves 
of more than three trillion 
cubic feet. 

Westcoast and its associ- 
are now engineering a 
250-mi., 30-in. pipeline to 
connect these fields with the 
Westcoast mainline system at 
Taylor, B.C. 

In addition, there have 
heen important discoveries in 
the Jedney, Bubbles and 
Pocketknife area of B. C. 
which lie approximately 50 
to 70-mi, north and west of 
Fort St. John. 

They were connected with 
the Westcoast gathering sys- 
tem during the year. 

New discoveries during the 
past 12 months have added 
approximately four to five 
trillion cu. ft. of gas reserves 
iC: 

This new gas will take care 
of a good portion of the fu- 
ture requirements of the 
Westcoast system. 

Present minimum 
estimates compiled by the 
company indicate require- 
ments of 350 million cu, ft. 
of gas per day for the current 
period, 440 million cu, ft. of 
gas per day in the 1960-61 
period; 540 million cu. ft. in 
the 1961-62 period; 640 mil- 
lion cu. ft. in the 1962-63 
period; 740 million cu. ft. in 
1963-64; and 835 million in 
1964-65, 

These projected increases, 
which are several years in 
advance of original estimates, 
are based on present commit- 
ments and conservative stu- 
dies of the growth in energy 
and fuel requirements of 
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market 
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B...C. 
markets. 

The entire northeastern 
triangle of B. C. showed sig- 
nificant finds during the 
year, 

These included a new gas 
field at Clarke Lake, another 
at Klua. Creek, another at 
Fort Nelson, at Beaver River 
and Bougie Lake—al] in the 
general Fort Nelson district. 

During the year, also, there 
were new oil discoveries. 

Some of these were in the 
Milligan Creek - Beatton 
River area, a short distance 
north of Fort St. John, at the 
Boundary Lake oil field on 
the B. C. border, which is be- 
coming one of the large oil 
fields in Canada, and other 
areas, 

In the fall an important 
northern find was made in 
the Yukon at Western Min- 
erals’ Chance No. 1 well. 

This is the first discovery 
in this area and it flowed 
good gravity crude and some 
natural gas. It appears to be 
the forerunner of still further 
petroleum development there. 

So far, in B. C., the general 
discovery trend parallels the 
Rocky Mountains, running 
from around Pouce Coupe 
through Fort St. John, up the 
Alaska Highway and on 
through the Yukon border. 

Nearest the mountains, the 
fields generally are gas pro- 
ducers. 

Paralleling this but farther 
to the east. oil 
have been made. 

It’s too early to say if this 
pattern will continue, but 
geologists feel that some of 


and Pacifie Coast 


discoveries 


the larger gas fields yet to be 
discovered may be located in 
the foothills of the Rockies < 
they have in 

south areas of Alberta. 

It is difficult to 
just how much gas 
will ultimately dev 
Bs, 

But a look at the 
produced by the 
Petroleum Association, 
George S. Hume. 
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QUEEN ELIZABETH PARK, VANCOUVER: Graceful 


glue-laminated beams form a spectacular arch bridge 


for one of Canada’s 
Douglas fir was 
protection in Vancouver’s coastal climate. 


most beautiful 
pressure treated to 
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gardens. 


lifetime 


Eric Nicol, three-time win- 
ner of the Leacock Award 
for Humor takes a wry 
look at TPL’s part in 
Transportation. 


Part 1 ina series covering Trans- 
portation, Recreation, Commere 
ejal and Industrial projects, 


BY ERIC NICOL 


Some of us can’t see wood for the trees. 


To us, modern transportation has meant steel 
careening on concrete, the role of wood reduced 
to whatever place it held between the driver’s 
ears. 


But timber is tough, historically and otherwise, 
It has bounced back onto the engineer’s draw- 
ing-board, graciously overlooking his infatuae 
tion with materials less mature. 


This happy reunion has resulted partly from 
recognition of a prime fact of constructive lifes 
in transportation, nothing is forever. 


It is possible, at considerable expense, to build 
@ bridge of stone or other material that wil] 
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Construction 


Seeks Major Project 


Wanted: A major const recently were 
tion project. 25% 
Development of either 
Columbia or the Peace rive 

would fill the bill. 
That s { 


construct 


“We 


truction to be 
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Major firms — lacking 
Major projects — are now 
scrambling for other jobs. 
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THE LIONS GATE BRIDGE, NORTH SHORE APPROACHES: 


down 
from year-before levels. fi 
heavy 
down 
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®@ Commercial and industrial 


De little 


@ Forecasts for lower activ- 
companies has become acute. ity in heavy const t 


About half the firms re- 
sponding look for lower vol- 
s year. 


~¢ “inle 
materials 


1959; and most 
rms expect further increases 


this year. 


some about 5% in 
con- 
from 


lower 


While labor conditions may 
be relatively stable this year, 
I be in the 3%-5% 
bracket 

Despite . the problems of 
costs and competition over- 
al] construction should be at 
a “satisfactory” rate, 


observers feel, 


some 
Some fairly substantial 
projects are under way right 
{ now. 
Among th 
$50-million 


em are the major 
plus pulp 

job at Castlegar where work 
been under way clearing 

land, building camp, putting 

in foundation 


machinery, 


and installing 

Some refinery work is un 
der way and 
activity in the power genera 
tion field as well. 

In road building. the majo 
work this year will be on t 
Trans-Canada Highway, fin 
ishing the Rogers Pass sec 
tion through the Rockies 

‘Some construction men are 
concerned over the tendency 
of*the government to handle 
a substantial amount of road 
construction by day labor, 
that is, by using its own 
equipment and employees. 

Right now, more road 


there is som 


rose 


TeePee pressure treated light- 


ing poles afford outstanding economy, identical proportions. TeePee pressure treated guard rail 
posts have high impact resistance and long life, are easily replaced and maintained. Safety studies 
show wood posts and poles to be “Semi-rigid” under impact, thus saving lives and cutting down 


on property damage in the event of inevitable accidents, 


ACCENT 


ON TRADE leads to successful test in product exhibition. 


The second B. C. 


International Trade Fair is scheduled for 196L in Vancouver. 
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In 1959-60 year, govern- 
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THE P.G.E. TRESTLE BRIDGE, MARINE DRIVE, WEST VAN- 
COUVER: ‘er 
an ideal balance of service life. TeePee trestle bridge 
maintenance and initial cost. Prefabrica 
adapted, dismantled and re-used, 


Proven through years of railroad experience to offer 


offer low 


ted, they are easily erected, 


Sturdy as steel, agile as a ballerina, modern-timber matches the needs of a changing 


world. Modern-timber marries the engineer’s skill to the strength and beauty of the 


forest. Result: a versatile material that’s tried and true and eager for the big job. 


outlast its usefulness and even, a thousand years 
hence, provide a modest income for the guide of 
a tourist attraction. 


But if the bridge is to be tailored to the traffic, 
who can afford to underwrite a ruin? The per- 
manence of pressure-treated timber is sealed to 
the dynamics of transportation, to four-lane 
highway bridges that must be eight-laners in 
20 years, and in 50 years.... anybody’s guess. 


In other words, modern-timber is the most at- 
tractive way of saving money this side of stash- 
ing it ina lady’s garter. Glue-laminated timbers 
can now be arched as prettily as any ankle. 


Underdeck or overdeck, glue-laminated arches 
make a bridge a thing of beauty and a joy for 
as long as it’s used and even after it’s outgrown 
the timbers can be dismantled and reassembled 
‘wherever needed. 


As might be expected of the oldest yet most 
sophisticated of materials, treated timber is 
broadminded, joins readily with other materials 
whose properties are complementary; e.g. con- 
crete wearing surface on a bridge of glue-lamin- 
ated beams. 


Whether it’s a bridge, ferry wharf, highway 
lamp standard, culvert or guard-rail, modern- 
timber is a seasoned trouper in transportation, 
and there’s no telling how many acts it'll get 
into as its talents become known. 


The variety of timber’s accomplishments still 


astonishes the management of Timber Preserv- be 
ers Ltd., a company which began prosaically 
enough creosoting ties for the railways of China 


and the Middle East. 


FERRY DOCK, VANCOUVER: 
ne’ example of 
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tage. Components : 
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for prote ction. 


thor- 


TPL still creosote ties, pilings and poles to the 
utter frustration of weather and worm, tide 
and termite but their engineers have led them 
into exciting projects that have engendered the 
initiative and enthusiasm of knowing there’s 
no “touch wood” about modern-timber. 


Their only regret is that they missed out on 


that River Kwai job. Have some ideas 
might have warmed to. 


Sir Alec 


From a modest beginning three decades ago, 


Timber Preservers Limited has grown by way 
of satisfied customers all over the world. (China, 


Egypt, Peru, in the Carribean, Pakistan and of 


course Canada and the U.S.) A 


Preservers Representative will be pleased to 
discuss, with you, applicable case histories per- 
taining to the design, engineering and construc- 
tion of almost any form of Municipal, Industrial 


or Commercial Construction. 


By road: bridges, guard rail, lighting poles, signs, 
retaining walls. By rail: trestles, ties, telegraph poles, 
stations, sheds, piling. By Sea; docks, wharves, floats, 
gangways, fenders, dolphins, scows, ferry slips. By air: 
terminals, hangars, lighting, markers, airfield, drainage, 


fencing .... ad infinitum, 


THE MAPLE RIDGE BRIDGE, BRITISH 
COLUMBIA’S GATEWAY TO GARIBALDI 
PARK: TPL design specialists have further 
developed the timber engineering that makes 
these combined-material bridges possible. In 
this case; 100°2 prefabrication, 60’ clear span, 
fast erection, minimum road closure. Case 
history on request. 
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TIMBER PRESERVERS LIMITED 


Foot of Trapp Road, New Westminster, B.C. 
Vancouver 
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comparative wage 
» and its effect on in- 

are controversial 
one construction e@xX-= 


ecutive points oul: 


> The high Vancouver wage 
rate tends to be “the prov- 
ince-wide rate.” The variety 
f rates, from place to place, 
lo not exist in B.C. to 


same extent as elsewhere. 


> A high proportion of fringe 
benefits exists. One estimate: 
9» 9c 


~& “aw 


f total labor « 
are fringes. 

> Many construction jobs are 
“serviced” from Vancouver, 
with attending transporta- 
board and 


on costs, 


free 
travel time charges. 


> Labor unrest, leading to 
job shutdowns, whacks down 
labor productivity. 

In housing, here’s how 
1959 shaped up. 

Housing starts in the prov- 

re 16,691, down 

before. 
18,240, 


m vear 
Completions were 
up 12.4°, from 1958. 
At year end, units under 
construction totaled 9,868, 
down 16.5%. 
and 
work 
the 


Some 
multi-lane 


major bridge 
highway 
has been under way in 
Vancouver area. 

One of them, the Port 
Mann will take the 
Trans-Canada route over the 
Fraser River to the east of 


the city. 


bridge, 


The four-lane bridge will 
be 6,900 ft. in length with 
centre span of 1,200 ft. 

Total cost wil 
$25 million. 


1 be around 


Another big bridge job has 
been the Capilano Canyon 
bridge, a link in the Upper 
Levels section of the Trans- 
Canada Highway across Bur- 
rard Inlet from Vancouver. 

During the past year, elec- 
tric power expansion provid- 
ed a good volume of con- 
struction work. 

Some work is going ahead 
this year. 

Last year’s schedule in- 
cluded: Expansion by both 
B.C. Electric and B.C. 
Power Commission of gene- 
rating capacity and extension 
of transmission lines. 

Work under way this year: 


e@ Final phase of B.C, Elec- 
tric’s Bridge River plant. 


e@ Initial work on the Bur- 
rard steam plant, to be fin- 
ished by 1961. 


e Additions to stations at 
Quesnel, Prince George and 
Dawson Creek by B.C. 
Power Commission. 

Refinery . expansion and 
pipeline building feature the 
oil and gas industry. 

Upcoming shortly: 

Installation of a natural 
gas pipeline from the Lower 
Mainland to Vancouver Is- 
land. 

This line is scheduled for 
completion by 1961. 

Construction in B.C. em- 
ploys around 60,000 persons. 

Among production indus- 
tries in B.C., construction 
ranks second only to manu- 
facturing in net value. 

For 1959, estimated net 
value of output was. $475 
million or 25.2% of total net 
output of commodities in the 
province, according to figures 
from Department of Indus- 
trial Development, Trade & 
Commerce. 

Construction net value has 
risen from $282.7 million in 
1952, to $318.7 million in 
1955 and touched a peak in 
1957 with $579.8 million. 


audicil Lv, 


duu 


444m PasvcaswllalL ruol 


Loading Terminal 


Helps Cut Costs 


A new $2 million bulk 
loading terminal will open 
shortly to serve the Port of 
Vancouver. 

Site is at Port Moody, on 
eastern end of Burrard Inlet. 

The development is one 
phase of a multimillion-dol- 
lar port expansion program 
that has been under way for 
some time. 


Other developments: 

e The new $8-million Cen- 
tennial Pier has now bcen 
completed to first stage and 
is in operation. 

e A $7-million project is 
planned for North Vancouver 
near the entrance to Vancou- 
ver harbor. 


e The Port Moody terminal 
has been built by Pacific 
Coast Terminals. 

Company expects to handle 
around 500,000 tons of coal 
and up to 300,000 tons of 
other commodities. 

It should mean a reduction 
in shipping costs for several 
B. C. firms since it will be 
first such bulk-loading fa- 

in the area. 

The terminal] is nearby the 
Canadian Pacific Railway's 
classification yards at Port 
Coquitlam. 

Conveying 


cility 


machinery and 
car-dumping equipment are 
conventional but the ship- 
loader is unique 

It is built on pontoons, will 
adjust automatically to the 
rise and fall of the 
maintaining a constant level 
between ship and loading ap- 
paratus, 

The terminal is on a 2l- 
acre site, which will include 
a marshaling yard of 85-car 
capacity. 

Provision has been made 
for expansion to extend op- 
eration over some 85 acres if 
necessary. 

Dredging of the harbor 
Was required and some 200,- 
000 cu. yd. of materia] have 
been dredged out by suction 
dredge. 

Water depth at the ter- 
minal is 36 ft. at low water 
but a deeper berth could be 
provided by further dredging. 

The terminal expects to 
handle vessels to the 25,000- 
ton class. 

The 85-car capacity wil] be 
backed by the CPR main 
classification yard, with a 
1,200-car capacity only 6 mi. 
east at Coquitlam, 

According to Wright Engi- 
neers Ltd. of Vancouver, de- 
signers and engineers for the 
project, two feeder lines will 
be brought off a line of the 
CPR into three lines. 

A 90-ton capacity rotary 
car dumper, located on the 
centre track, will take open- 
top cars and turn them over 
into a hopper. Bottom dump 
cars will be handled in this 
same position. Cars will be 
emptied on a three-minute 
cycle. 

On each side track, oscil- 
lating dumper will unload 
boxcars at an 8-deg. tilt. 

The three tracks from 
three dumpers will join to- 
gether on the tail end. 

Single tail track will drop 
from 17 ft. to 13 ft. above sea 
level. 

This gives emptied cars 
enough momentum to go 
down through a switch, up 
an incline and then reverse 
by gravity onto another line 
for disposal. 

Remotely controlled feed- 
ers will pass material to con- 


tide, 





veyor system and ship-loader 
which will handle up to 1,000 
tons of light material an 
hour and close to 2,000 
of heavy. 

The track grade at wh 
cars will be dumped i 
above sea level. 

Because the conve\ 
tem coming out from un 
hopper will be below sea lev- 
el, the equipment will 
contained in a waterproof 
reinforced concrete stru 

A series of four conv 
will move material 
tripper onto the fifth con 
or which is combin 
ship loader. 

This device 
the conveyor t1 
a distance of 385 ft., the 1 
mal loading dimensio: 
ship’s hold. 

But, it can be exten 
easily to travel a greater di 
tance if required ¥ 
length of the term 


lravel 


ipper 
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Land side of 

will be on a trolley ing 
on rails. Water side will be 
supported by a pont 
which will rise and fall 

the ship and tide. 

Its conveyor has a back- 
ward and forward adjust- 
ment of 28 ft. to accommo- 
date the different beams of 
ships. 

A hinged boom in 
portion of ship loade: 
veyor enables that portio 
conveyor to be lifted clear « 
ship’s rigging 


from hold to hold. 


when 


On end of the boom wil] 


telescoping “elephant’ 


‘unk”’, 

thrower on its end 
toss material horizontally for 
nearly 20 ft. to spread 
pass it into corners of 
hold. 

To give rigidity to 
loader, an hydraulically 
erated adjustment strut on 
one side will absorb the i 
tia load for acceleration and 
deceleration. 

It will move ship loade 
laterally sufficiently for the 


f 1} 


elephant’s trunk to cover full 


No dock is required 
ships will tie up to a series 
of dolphins with catwalks in- 
between. 

The first stage of 1,200-ft.- 
long Centennial Pier has 
been completed by the fed- 
eral National Harbors Board. 

It provides four berths and 
brings to 23 the number of 
general cargo deep-water 
docks in the harbor. 

A second stage 
trackage and shed facilities. 

The second bulk-loading 
terminal will be built in 
North Vancouver near Lion’s 
Gate Bridge on land adjoin- 
ing the terminus of Pacific 
Great Eastern Railway which 
serves the interior northern 
area of B. C. 

Principals in this project 
are Samuel Williams & Sons 
of London, Eng., and John- 
ston Terminals Ltd. of Van- 
couver. 

The terminal will handle 
general products, including 
those that require a large as- 
sembly area. 

Bulk-loading facilities w1 
be included in first phase o 
the eventual $7 million 
velopment. 

This project provides the 
railway with a much-needed 
outlet to the sea. 
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B. C. Power Planners Await 
Columbia River Decisions 


(CONTINUED FROM P. 60) 


undertaken to determine the 
possibility of extending the 
service to Hazelton and 
Smithers. 

While debate rages over 
the Columbia River and the 
Peace River power proposals, 
B.C. Power Commission is 
quietly keeping some poten- 
tial developments of its own 
under study. 

These include: 
> Development potential on 
the Homathko River, some 80 
mi. north of Vancouver near 
the coast. 
> Another possibility on the 
Clearwater, north of Kam- 
loops in the interior. 

Naturally, they hinge on 
the schedule for other major 
developments, notably the 
Columbia, hydro officials say. 

Clearwater could be devel- 
oped in stages and there are 
apparently no “fish prob- 
lems”’. 

“Power and fish do not mix 
in B.C.,” one observer com- 
ments, noting the importance 
of the fishing industry to the 


province. 

The Clearwater, tributary 
to the Fraser, has a 900,000 
kw potential, although there 
is a considerable element of 
flood control. 

At Homathko, there would 
be a fish problem in realiz- 
ing maximura potential of 
the river. This is because of 
need to divert a lake which 
is a sockeye salmon spawn- 
ing ground. 

Aside from these, 
commission has a Vancouver 
Island site with a 51,000 kw 
potential, valuable as an in- 
surance standby in case 
major power supply does not 
come when required. 

Growth of B. C. Power last 
year paralleled the 1958 
trend, and it added custom- 
ers and increased power out- 
put. 

It is admitted, however, 
that the uncertainty of the 
course B.C. will take in 
major power development 
has slowed down the com- 
mission’s development pro- 
grams for the time being. 


+} 
Lune 





Peace Power Start Soon? 


Engineering report 


And the proposal of priva 
interest to develop tl 
Peace River is in the 
of it 

Representing Canadian and 
overseas capital, Peace River 
Power Development = Co. 
moved onto the power pic- 
ture as < sult of northern 
3; ©, Wenner- 
Gren interests. 

Under an agreement with 
B. C. government, Peace de 
velopment is to start its fil 
stage $37! 
ment on the Peace once tec! 
nical approvals are obtainec 
from water and utility off 
cials. 

Various engineering repo 
on the Peace have been weld. 
ed into a comprehensive p! 
posal which is now before 
provincial government au- 
thorities. 

But 
would 
actual ‘es 
observe! are 
these factor 
@ Officially in B. C., it 
sumed that development 
both the Peace and the C 
umbia wil! proceed, a 
as a Canada-U. S. treaty 
been signed and approved 
two governments. 

@ The  no-export-of-power 
policy still stands and there 


is no official plan of powe 
1 I 


million develop 


O- 


system integration, 1} 
known, 
With both 


proceeding, no expo 


developm«e 


stem power pooling 
U. S. Northwest, man 
servers maintain the end 
sult would be 
powell 
ince. 


ry 


W enner-Gren Backed Railway 


PEACE RIVER looms as one of B, C’s big potentials 


development 


elves necessa 


This is a problem that may 
face Peace River interests 
they contemplate major pub- 


ancing for the northe n 


now before B. ¢ 


At that point, tl 
would require aroun 
million fin 

phase to produce one 
hp to 

total 4.2 mill 


Cost of the total Peace 
project would be an estimat- 
ed $630 million. 


B.C. Power Needs 


of B. C. power requirement 


xt few years, as 
BCE system loac 
Planned 


demand to 1968 when it 


I 
1 


System capability at yes 


rovided by B. C, Electric: 

will grow at about 10% per \ 
ystem capability can accommodate 
will be about 2 million kw 
ir-end 1959 was 


about 900 


thousand kw. and will go above 1 million kw, this 


For all BB, € 


1980. 


major utilities, installed gener: 


capacity is about 1.2 milli 


kw., is expected to g1 


Counting in industrial producers, it would give B.C. 
a possible need for 20 million kw. of capacity by 1980. 


The utili 


Columbia-Peace cor 


company 
come from wnatevel! 
it is available at 
While a BCE 
e Peace Rive 
a Massive ( 
power needs. 
The deposit is capable 


1) { 
Wii0n 2 Wel 


trove! 


generation developme 


takes the view in the 


4 


powell 


t economic, } 


ime to meet demand 
n has a $500,000 stake 


Development Co., BCE also 


t as “insurance” against future 


ipporting a $200 


in Peace River is described by an 


continulin 


tin 


in the hydro-electric power picture. 


Start Expected May or June 


Plans call for a multi-mil- 
lion dollar railway project— 
to start this spring—through 
B.C.’s rugged northland. 

It would connect Prince 
George to the Yukon border. 

This is the proposed, hotly- 
controversial railway line to 
be built by interests of Axel 
Wenner-Gren. 

The Swedish financier and 
associates are committed to a 
start on the rail line by end 
of the second quarter this 
year. 

Says a spokesman for 
Wenner-Gren: 

“It will start before the 
deadline, in either May or 
June.” 

The railway will be stand- 


ard gauge, not monorail, 

“We have never said it 
would be monorail. That was 
speculation,” an official of 
the group told FP. 

This project forms part of 
an agreement made in 1956 
under which Wenner-Gren 
interests were given certain 
rights in northland for min- 
eral exploration and for sur- 
vey of other natural resource 
potential. 

Later, power development 
on the Peace River was 
channeled into a_ separate 
company. This is Peace River 
Power Development Co., a 
separate entity from _ the 
original Wenner-Gren B. C. 
Development Co. 


The railw 
Invoives construction 
700 mi, of rail line f: ; 
north of Prince George, gi 
northwest to the border, 

Its cost has been unofficial- 
ly estimated at from $100 


million up 


One of the keys which 
would make the plan more 
attractive is an interest by 
U. S. in establishing rail link 
with new state of Alaska, 

As the Wenner-Gren pro- 
posal stands, the railway 
would traverse potentially- 
rich natural resource terri- 
tory but it would end at the 
wilderness northern border. 


A link through to Alaska 


’ 


W. C. MAINWARING 
President of Peace River 
Power Development Co, 


o million kw of 


on a continuous 
Lillooet (115 mui. 


Vancouver) 


Battle 


° 
Against 


Accidents 


¢ 


Key Tactors 1n 
against disabilities 
by industrial acci- 
a comprehensive re- 
tion program. 
1952 ~=the 
a Work rieé n's 
Act ha 
ram. 
the WCB’s 
litation Centre in Van- 
ere a large staff of 
physiotherapists, 
occupational ther- 
instructors, 
litation officers and ad- 
personnel are 
helping thousands of injured 
cers every year to over- 
e or reduce their disabili- 


British 
Com- 
provided 


remedial 


trative 


Before the establishment of 
the rehabilitation program 
the acute phase of the injury 
‘rracture was effi- 
and adequately taken 
by the surgeon, but 
lary complications 

injuries, such as the 
tone and volume in 

. mobility of joints, 
‘ontinued on page 68) 


suc a a 


the prospects, 

observers 
Wenner-Gren officials say 
the U. S. is definitely inter- 
ested in having a survey car- 
ried out of Yukon-Alaska to 


critics of the 
Wenner - Gren agreement 
with B. C. government are 
underlining the 
of the plan. 


Meanwhile, 


weaknesses 


Specifically, they want a 
$100 million Wenner-Gren 
bond to guarantee construc- 
tion of the railway. 

Other observers are frank- 
ly sceptical that the rail pro- 
ject would be completed 
under ‘present known cir- 
cumstance 

3ut this could change with 
plans for new major develop- 
ments in the north or by 
J. S. decision on an Alaska 


proposed Wenner- 
Gren railway would connect 
near Prince George with the 
720-mi. Pacific Great East- 
ern, which runs from Van- 
couver to Dawson Creek and 
Fort St. John. 

No one argues that the 
planned route of Wenner- 
Gren railway does not pene- 
trate some very rich terri- 
tory. 

There are two known min- 
eralized ranges along its 

Jute. major timber resources 

irely untapped as yet, 

As Indicator of the po- 

tial: 

The PGE moved over one 
nillion ft. of lumber out of 
the area north of Prince 
George during first year the 
operated north of 

1at centre, 

Nevertheless, the timing of 
the new rail line remains a 
puzzle to many observers. 

The agreement with the 
B. C, government says in part 
that “the principals under- 
take to construct a railway 
from the southerly end of the 
Rocky Mountain Trench ad- 
jacent to the Pacific Great 
Eastern Railway to ~- the 
northern boundary of B, C.” 


railway 


a government ee 


livered every day of the year, 
and on which sales contracts 
are signed.” 

Mainwaring’ objects to 
“talk about cheap Columbia 
power” when, in his view, 
there have not been enough 
studies and engineering of 
Columbia on which to base 
opinion. 

But federal government 
spokesmen are just as con- 
vinced that Columbia power 
would be cheaper. 

One federal estimate: 

Columbia power at four 
mills per kilowatt, 
power at something 
six mills. 

“Actually, we need both 
the Peace and the Columbia,” 
Mainwaring maintains. 
potential 
ae 

There would be a big 


ing and many advantage 


Peace 
under 


demand wart 


argues, if both river 

developed and 

into a pool ot 

system including the 

Northwest area as a whole. 
“This is quite different 

from an export of our powe 


on firm delivery basis,” he 


Integration, basically, per- 
mits various hydro develop- 
ments to work together, co- 
ordinating the storage of 
water and the power delive 
to markets as needed 

In case of the two B. C 
proposed projects, as an ex- 
ample, big reservoir capacit 
on the Peace could be used 
as a secondary power source 
while Columbia reservoir 
being filled during firm powe: 
drop in summer. 

The Peace backers, how- 
ever favor a massive power 
grid for B. C., U. S. Pacific 
Northwest and eastward 
across the Rockies. 

In such a grid, the poten- 
tially great storage ability of 
the Peace project would play 


a key role. 


With it, the storage ability 
of the Peace scheme would be 
bigger, possibly to 44 million 
acre feet. 

Aside fron 

chedule f 
opme¢ nt 1 

Report on the Peace plan 
by provincial water comp- 
troller before March 31. 
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Pioneer company in natural 
gas development in Canada 
with extensive land holdings 
and integrated exploration, 
production, refining 
and marketing. 


Pacific 
Petroleums 


Ltd. 
CALGARY, ALBERTA 


If favorable, company Electrical In 
British 


Associated 
eek certificate from dustries, 
Jtilities Commission aft 
‘hich it gets a water licenc 
ym water comptroller. Laing & Son 
‘sé approvals are hoped 
by company by earl: lor 
June this year. 

With and furthe1 
okays. from such federal 
bodies as fisheries, the com- 
pany’s path would be cleared 
for arstart later this year. 

Peace River shareholders 
at year-end: 


Woodrow 


these, 
Henry 


Western 


Nesbitt, Thomson and Co. 


in B.C., 100... GUARANTEED 


FRANK! FOUNDATIONS CARRY A 


Melt Shop, Vancouver Rolling Mills 


Doctors’ Building, Vancouver, B.C. 


LOT OF WEIGHT 


Year after year, FRANKI foundations are proving 
their permanence and stability in over 1,600 
tures across Canada.. 
and best known. 


. Including many of the larg 


Here, and in 53 countries around the world, FRANK 
foundations are specified with confidence 

cause their high working load capacity 
units and saving of money 


y mean 

(b) because they 
often save valuable time — (c) because th 
guaranteed. 


FRANKI 


OF CANADA LIMITED 


Head Office: 187 GRAHAM BLVD., MONTREAL 16, P.Q. 
QUEBEC OTTAWA TORONTO EDMONTON VANCOUVER 





Insulated 
Callender’s Cables, Canadian 
Utilities, Close Brothers, John 
(Holdings), 
Power Securities Corp., Tay- 
(Overseas), 
Wenner-Gren B. C. Develop- 
ment Co., Bernard G. Gore, 
Ansbacher & Co., 

Development and 
Power, Norman R. Whittall 
Ltd., Wood, Gundy & Co., 





Exports to J apan 


Give 


met 


e Cowichan Copper 
Giant Nickel Mines ars 
ping 

centrates to Japan i! 
contract. Texada Mines 
Empire Development 
Iron ore. Other on pro 
ers are Nimpkish Iron 
Haulpai Ltd. 


copper and nickel ¢ 


@ Copper prices — although 
still not high enough to spark 
boom activity idir 
new life to ex] 


development. 


@ Major companies, such as 
Phelps Dodge, Cerra de Pas- 
co, American Metals Climax, 
Western Exploration, are ac- 
tive | } t 
province 


Mining Lift 


Coal production will bene- 
fit this 
tracts signed with Japan by 


year trom new con- 


Crowsnest Pass 


Giant Mascot Mines 
Pacific Nickel Mines wt 


id ere 


») take over! 


Nickel. 


formed t 
Western 
Equip 


KAR-FLO UNIT 


nder a Japanese 
‘t—on old broken 


below 


Ww 


Now, new ore is said to be 
running to 1.2%. Coupled 
with repayment of indebted- 
ness to Western Nickel, it 


its a new shine on the out- 


Original] yntract provided 


ale yf 8.000 ton 
icke] concent t 


rates 


ritt-Gordon refiner: 





s now centre ol 


ippeal to the Supreme Court 


Canada 


xada Mines, shippir 


> 


ore to Japan from Tex- 


appealing 


I and. Is 


a 


Appeal Court decision 


the legislation valid 


contends tne 


direct one, puttu 


federal field of j 
The province i 
; a direct tax, im 
the owner of 
amount computed 
value of minerals. 
new develop 


mining: 


,\mong other 
te. 

f revival 

or revivais 

copper output 


Co. 


1959 boosted 


Granby Mining (for- 

erly Granby Consolidated 
Mining, Smelting & Power) 
placed Phoenix Copper Co. 
in production of copper con- 
Greenwood. 


centrates near 


with a 700-t 
i operation 
reach 1,000 tons daily. 

t mining has disclo 


the 


Mineral Output Value 


Est.) 
1959 
$ 

,200,000 
7,300,000 
3,800,000 
34,800,000 
3,800,000 
700,000 
4,400,000 
4,000,000 
22,200,000 
5,200,000 
000,000 


4,400,000 


Consolidated 
Copper also 


. 


Woodgreen 
made -a 

back tne year, 
‘ 


to get into production 
600 tons dail 


Britannia mine i 


production after 
: 


shutdown because 


copper prices. 


Texada is also producing a 
byproduct concen- 
trate. 


copper 


On Vancouver Island, Em- 
pire Development is setting 
sights higher after signing 
new sales deal with Japan 
for iron ore concentrates. 

The agreement signed last 
year calls for delivery of one 
million tons of concentrates 
over three years (350,000 
tons in 1959-60, 450,000 
1960-61, remainder in 1961 
62). 

The company has als 
made an agreement with 
Consolidated Mining & 
Smelting whereby Smelters 
will investigate 47 Quatsinc 
claims for copper ore bodies. 

Empire, in 


deal, 


same type ol 


exploring 
of adjoin 


Iron ore 
propertie 
Copper. 


ing Coast 


Wenner-Gren search 
minerals in the north ha 
produced showings of coppe 
lead. zinc, silver, asbe 
and nickel 


Lundberg Explorations has 
been surveys ior 
Wenner-Gren B. C. Develop- 
ment Co. 


carrving out 


Ground 
1 
CialMs na 
cently. 


11 . 
lil @XPal 


CaSssiar 
Asbestos Mines been 
completed and company 

output 


warrant lt. 


i+ ‘ sb 
position LO nike 


market conditions 


Capacity now is around 


1,500 tons daily. 


Cassiar launched a 
capital expenditure progran 
to boost capacit 
lining equipment and Ca 
» development 
Mine development is 


y. add heavy 
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A. D. MARGISON ano ASSOCIATES LIMITED 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 


ahead, with a major job slat- 
ed for the 5,700-ft. horizon. 

Although coal output 
dropped in 1959, prospect 
right now are brighter 


Internation! Trade Fair 


Design co-ordination is a for 
principle with offi- t follows a big success 
cials of the B.C. International the first such 
Trade Fair. 

The next fair is scheduled 


May 3-13 next year. 
guiding 


: exhibitio 
A number of sales agree- 


3 1958. 
ments have now been signed 
with Japan. 

And new Consolidated 
Mining & Smelting Co. steel 000 order for 


1 3°) nNanth 
nberlev will] like last montn 


Swinging away from the 
North American pattern, off 
cials leaned on European ex 
perience and ideas to “creat 

a co-ordinatec 
Ltd. : dinated 


”% w+ 4} 
100.- at tl 


the same firn 


Coleman  Collieries is 
received order for 
000 tons from Japanese steel It was a big fact 
iterests fair’s initial succes 
with North American 


overseas exhibitors 


400.000 


eariy 


e mines competed for 


vear ahead 3 : 
eo pes a the orders with mines in Rus- 
1a Deliveries are run \ U z i 
S ustrallé< » anc 
Ap to April. ik ss 7" trdalla, A ‘ a ah y ; 
South Vietnam. he motif for th 
Number of mineral claims show will be stamps 
recorded in B. C. last year at coins, an international then 
relatively the which can be incorpors 


previous yeal Dy aesigners into 


date, C 
Pass companies had re- 
385,000 long 


r1VE d orders for 3 


a recent 


rows- 


3.455 Was 
the 
? 


napes and Colo 


ly afte turn of the whe 13,455 ‘laims were 

a 60,000 interim order 
was announced by Crows- I 
nest Pass Co, at Michel, B.C. 
That was followed by 225,- 


Trading nations iga 
re a committing themselves to 
mining participation in 1961, Donald 
(Continued on page 64) 


addition, there we 
number of placer 
claims recorded. 


RST FLOATING 
(G TERMINAL 


DOr 


Fastest bulk loading 
time on the 
i west coast... 





onan MORE weet 


ore oer erenermeeemege n h 


History will repeat itself triumphantly in British Columbia in March 1960. That’s when the continent's first floating bulk ship 


loader will begin operat 
Bulk Terminals Ltd., the termi 


ang China. 


The unique poritoon- r lley str | 
18 hours! This will mean time and money savings for Canadian exporters. Potash, sulphur, coal, ore concentrates and most free flow- 
sc cly and efficiently. a if 


VANCOUVER 


ion in Port Moody, the site of what was Canadian Pacific Railway's first western terminus. Built by Pacific Coast 


| the nation’s two transcontinental railways and Pacific shipping for markets in Japan, India 


tide depth of 


y structure emphasizes speed. Previously, days were required to load 10,000 tons; now it is done in 


Bulk Terminals Ltd. will increase British Columbia's role of. 


PACIFIC COAST BULK 
TERMINALS LTD, 


wew 
WESTMINSTER 


PACIFIC COAST 
TERMINALS CO. LTD. 


ROTARY CAR DUMPER © 
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wide variety of services 
throughout the province. 


Included in the equipment 
operated by these contractors 
were 59 tractors, 11 backhoes 
or draglines, three scrapers, 
three trenchers and one well- 
drilling rig. With the excep- 
tion of one or two smal 
tors for special] jobs, al 
tors are 80 drawbar 
over. 

The total 
clearing done inder t 
terms of the Farmers’ Land 
Clearing Assistance Act was 
$442,376. This represents the 
cost of clearing approximate- 
ly 8,500 acres, breaking 4,500 
acres, constructing 1! us 
outs, farm 
work and the laying 
4 mi. of tile drains 


Fair 
Starts 
M. ay 3 


(CONTINUED FROM P. 63) 


H. Mollison, general manas 
of the fair, points out, 
Site of the fair is Exhil 
tion Park in Vancouver. 
Some of the exhibitors al- 
ready committed for 1961: 
U. K., Netherlands a: 
Czechoslovakia 
will take space 
Automobiles Renault Can 
ada Ltd, was one of the « 
companies to 


amount 


CHARTER OIL COMPANY LIMITED 


government 


; } 
roads 


The program has had one pac 
or two interesting sidelights Exhibito 
during the past year. The Trade Fair will be accomm«e 
first: that approximately dated in the Hall of Nation 
45°, of all work done has Hall of Industry and Co! 
been in the Peace River block merce, Hall of Modern Liv- 
of the province. ing, and the Automobile Pa 
vilion, a contemporary steel 
building, 


ine 


Ground Floor, Petroleum Bldg. 508 Credit Foncier Bldg. 


Calgary, Alta. Vancouver, B.C. 


: “ele a Box ae aor The second: that although 


=e nee the volume of work done 
TREE FRUITS from Okanagan Valley hold their own in Canadian and U, S. markets, during the 1959 season was 
although competition sharpens. 


nearly the same as for 1958, 


and uncovered out 


Asriculture 


Gets More 


) 4 
Bi , 4ongel e 
and more varied 


purpo are adding pep to 
B. C.’s progra f land 
tlement 


1 el- 
e@ Under 

proved in 
power of 
creased fi 


new 
1959, 
farmers 


policy ap- 
borrowing 

was in- 
$750 to $5,000 
e@ Loans are repayable at 
4% through annual payments 
over 15 years for established 
farmé and ver 20 ve 


‘ 


1iew lIarmers 


e Assistance has now been 
extended to cover purchase 
and installation of agricul- 
tural drain tile, in addition to 
norma] 


velopment work, 


land clearing and de- 


SS 


ig the year. 


$119.2 million, 
In the 1959 pattern: 
> Milk output rose to 528 
million Ib. from previous 510 
million lb., butter production 
moved from 1.8 million to 2.5 
million Jb, 
> Output of leading grains — 
wheat, oats and barley—rose 
9% in the year. 
> HarveSting of major fruits, 
apples and pears, were down 
while peach output 
slightly higher. 

Total value of tree 
was $8.8 million, down from 
$10 million the previous year. 
> Expanded livestock hold- 
ings occurred with few ex- 
ceptions. Steers — following 
previous high exports - 
dropped 9° in mid-yea1 


count 


Apart from prunes. prices 
for fruit are generally above 
1958 levels 

Tomato yields dur 
year were estimated at 
1958 experience. 
Several Frase1 
crops, notably carrot 
reduced by 
freeze-up. 


of 


Other crops: 


olmiial 


r ' ; 
Pacific North West 


been squ 


Production 


acking 


the trend toward larger, more 
economic farm units. 

The Okanagan Valley has 
seen a steady inflow of re- 
tired people from the Prairies 
and elsewhere. They often 
want to fruit to sup- 
plement their incomes. 


grow 


This makes for smal] hold- 
ings. sometimes much below 
the size generally. thought to 
be economic. 

In fact, one half Okanagan 
growers hold 7.5 acres or less 


of total of 3,600 growers. 


out 


Farm officials feel an eco- 
nomic fruit farm size is 15 
acres 

There are 30,000 acres de- 
voted to fruit growing in 
Okanagan, fewer than 10 
acres per capita 

Dairy industry continues to 
dominate the farm scene in 
the province. 

But even so, a great deal of 


Indicators 


SELECTED B.C. FARM PRODUCTS 1947-1959 
(Units 000) 


Average 
1952-56 
Acreage of Oats eee 92 
Acreage of Barley ....4. 66 
Tame hay acreage ete 317 
Hog marketings (no.) 39 
Cattle marketings (no.) 53 
Butter production (lb.) 5,011 
Egg production (doz 27,977 
Poultry meat (Ib.) 11,026 
Turkey meat (Ib.) 804 
Apple production (bu 87 


Acreage of potatoes 10.2 


19 1958 
88 

68 
367 
31 

75 
3,258 
35,484 
28,999 
6,747 
6,016 


Source: Canada Department of Agricuiture, Ottawa 


easter 
extent, 


»some 


This makes it harder to sell 
B. C. output in the 
North West of U.S 

But California remains a 
prime market for B. C. apple 
exports. 

MacIntosh and 
apples find market 
now, especially in Lo 
Angeles area. 


Pacific 


ready 


Generally, the province is 
able to offer its top quality 
apples for export, reserving 
lower 


quality for processing 


p ing 
trade. 


One problem that remains 
IO! B. cS 


fruit growers 
They have not moved with 


dairy products 
brought in. 

B. C. still imports a big 
percentage of its butter re- 
quirements, as well as pork 
and beef, and around 90% of 
cheese. 

Land clearing and settle- 
ment remains a major objec- 
tive of government policy. 

For the second year all 
land cleared and developed 
under the terms of the Farm- 
ers’ Land Clearing Assistance 
Act has been done by private 
contractors working under 
agreement with the B. C. De- 
partment of Agriculture. 

Fifty-two contractors have 
been approved to provide a 


must be 


el flow into B. C. from Alberta border as new routes open up. 
of B. C. attractions: Lake of Jade at Mount Revelstoke. 


-— 
S 


the size of the job car 


On each individual] 
almost doubled with 


ied out 


completed in 1959 an 


1958 


A summary of 


gram to the end of 
1960, indicates that 
260 worth of work 


t it 


January 


has been 
done for the farmers 
province under this policy 


Prapnic, 


rooms are provided. 


volume Fair 


\ 


$3,345,- 


in the 


SHE'S 


ALKI 


officials ar 
of work carried out from the arranging an 
inception of the clea 


intensive 
ing pro- gram to secure attendance 
buyers in all fields as we 
heavy public participation 
stimulate consumer demand. 

Officers and directors of the 
Trade Fair will conduct an 


NG TO 


intensive program to secure 
1e attendance of purchasing 
ents and buyers 


and engineers isit t D her Euro- 

Chairman for the space 
sales committee for the 1961 
stores, retail, fair is Reg. T. 
d jobbers, at the 


London, 
from large with 
and 


Rose, general : 
Vancouver industria ders. ails of 


manager of the 
Board of Trade. 
Officers and directors rep- 
resent a cross-section of Brit- the exceptional 
Columbia governmental, 
industrial, commercial and 


Special arrangements are 
being made to 
chasing agents 
provincial and municipal 
sovernments, school boards, professional life. 
industry, and those interest- Donald H. Mollison, gener- 
ed in building and industrial al manager, 
design, including architects 


“Signing of exhibitors and 
attract 
buying 


pur- 
f ish 


for isl 


number of 


f 
potential] participants ex- 
interested is above 
our expectations and _ far 
ahead of our position at this 
is now on tour period before the 1958 trade 
which includes three weeks’ fair,”’ says Mollison. 


tremely 
to 


TOMORROW... 


cae OS Fiz OM. 
tomorrow morning 
in Sydney, 


Australia 


The Date-Line and differences in time make the land “down-under” many hours ahead of 
us. When you place a call to the Antipodes or the Far East, from any place in Canada, 
an operator at this switchboard in Vancouver places the call into “tomorrow” via Radio- 
telephone. In mere seconds you speak to Australia, New Zealand, Hong Kong or Japan. 
Spanning the globe in seconds is now possible because B.C. Telephone operators can 
establish radiotelephone contact with these far-away places at the flick of a finger. All 
Canadian calls to “down-under” go through this switchboard. Because of this, you can 


call Australia as easily as you call another person in your own home town. 


BRITISH COLUMBIA TELEPHONE COMPANY 


““Canada’s Second Largest Telephone System” 





Salmon Scarce, 
Exports on Rise 


The lowest salmor 


eight years  brough 
’s value of B.C. 


down some 35° fro: 


yea 


Out) for 1960: 


A re latively 

But forecast a 
1961-62 will see big 
Sockeye 


@ A two-week strike which 
tied up the entire industry 

mid-1959 
years’ 


also affected the 
showing 
Labor stability is in pros- 


pect for this year, thank 
two-veal 


toa 


agreement 


e@ Salmon landings totaled 
105.6 million Ib. and had 


landed value of $20.5 


@ The wholesale value of 
all fish landed in B.C. in the 
vear been estimated at 
$66.5 million ett ind 
landed va 


$34.6 mill 
Who 


has 


@ Exports 
1959 

This wa 
emergence 
leading 


plu 


rose sharply 


a Cd 


1958 


suffered a tie-up durin 
year. This strike lasted 
June to Oct, 7. 


Despite the strike, 1 


herring catch was 444 milli 
1} } 4 
4 
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B.C. Fish Cateh 


Steelhead 
Coho 
Sockeye 
Chums 
Pinks 
Jacks 
Herring 
Holibut 


the same as in 1958. but 
there were an extra 6.9 mil- 
lion lb. landed in U.S. 
by Canadian fishermen 


waters 


Since 


must 


75% of fish catch 
be sold in world mar- 
B.C. fisheries industry 
is pleased by recent chang- 
ing pattern of demand in 
these markets. 


ket 


The big change: Return of 
U.K. as major factor. 


The U.K. has regained her 
prewar position’ as top con- 
sumer of Canadian fish. 


As a result, exports 
through B.C. custom ports 
in first three quarters last 
year flipped ahead by over 
40° 


The rise was helped by a 
$5 million U. K. order placed 
in 1958 but not shipped until 
last year. 


Return of U.K. is based on 
restoration of sterling 
vertibility in the dollar area. 


cone=- 


Besides U.K. big buyers 
among Commonwealth coun- 
tries were Australia and New 
Zealand, 

Exports to countries of the 
European Common Market 
held up well. 


The U.K. is now open to 
export of frozen halibut — 
a factor which the industry 
is counting on heavily. 


Whaling netted a big kill 
of 869 of the big mammals 
after the Coal Harbor fleet of 
six small vessels sailed out 
following a last - minute 
settlement of a wage dispute. 


A record number were 
killed but tonnage was below 
1958, because of big numbers 
of the usually scarce but 
smaller “blue” whales. 


But hitting at the profita- 
bility of operations were the 
prevailing low prices in 
world oil and mea] markets. 


The U.S. steel strike hit a 
hard blow at market for 
sperm oil which is used as 
lubricant in the steel indus- 
try. 


Return of albacore tuna to 


R 
Db 


seen il 


1948-49 
diverted 


An important question fac- 
ing B.C, fisheries centres 
ina -] 4 


arouna roposal ) 


alter 


rwegian 
m tnat 

lets from 

yrial waters. 
baseline method, 
would end 
ome deep 


Without a 
territorial 
at the 


water 
mouths 


unds off 


vulnerable 


19.59 


Catch Landed Value 
‘owt $000 


on Canada’s 


is a real one. 


concern lt 


country 


The 


as a wnoie 


management of the 
sockeye and _ pink salmon 
runs in the Fraser River 
would not be affected, This i 
covered under an agreement 
controlled by 

Salmon Fisheries 
Commission. Under th 
agreement, Canada and U.S. 
divide the runs equally, 


I International 
Pacific , 


The fish that 
rulnerable are 
dock, halibut 


ocean 


are more 
the cod, had- 
sole, flounder, 
perch and _ shellfish. 
These are pl \ in B.C. 


coastal w 
To some exte nt, 


coho 


spring and 
salmon would be affect- 
\ rritorial waters 
U. S. fishes 


Vancouver Island 


around the world, the 
limit is accepted as 
miles—a limit set 
turles 
Navy. 

As James 
dent of B: C. 


usual 
three 
three cen- 
ago by the British 
Sinclair, presi- 
Fisheries Asso- 
ciation, points out, this limit 
has no relation to modern 
problems of fishing or of fish 
conservation. 


Foreign fleets, roaming 


waters of the world, have 
tended to fish at the terri- 
torial limits of other nations 
where fishing is good 


They do so without any 
reference to the conservation 
practices and restrictions of 
the host nation. 

Another problem that 
periodically looms for fisher- 
ies in B. C. is the potential 
clash of interests between 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways Read it regularly. Subscribe 
today. 


In Canada: 
Elsewhere: 


$8 a year; 2 
$9 a year; 


years $14 
2 years $16 
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Eskimo carvings courtesy Canadian Handicrafts 


Like An Eskimo Sculpture... 


OTe 15 


Symbolical of the creativity of Canadian enterprise and 
energy, the Eskimo carving has become known through- 
out the world. From the stones of Cape Dorset and the 
Canadian North, powerful artistry brings into being 
people and animals and legendary creatures to delight 
the senses and make an outstanding contribution to the 
world’s art. Creativity and energy in DTC too, emerges 


CANADIAN FROM TOP TO BOTTOM 


from the heart of our country and people, building an 
all-Canadian group of companies which are in themselves 
a monument to the people, industry and vitality of 
Canada. DTC’s management, labour force and the goods 
and services it buys are Canadian and the group.makes a 
substantial contribution to the country’s economic health 
and wealth, with annual business in excess of $200 million. 


DOMINION TAR & CHEMICAL COMPANY, LIMITED 


Canadian owned and operated since 1929 
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SCENIC PLAYGROUNDS of province 


are key to growing tourism and travel. The indus- 


try ranks fourth now in dollar volume. 


Tourism 


Rising Money-Maker 


Travel industry is taking 
aim at second spot as a 
money-earner in British Col- 
umbia. 

It ranks behind forestry 
mining and agriculture now. 
The high hopes of touri 

officials are based on: 

@ More aggressive and co- 
ordinated effort than eve 
before to attract both U. S. 
visitors from south and Cana- 
dians from other provinces. 
e Highway programs under 
way or planned which will 
change the whole pattern of 
accessibility by motor car. 
e New ferry service linking 
mainland to point near Vic- 
toria—it is scheduled to start 
this May. 


ing campsites, 
marine parks, 

Last year, the province 
drew 2.2 million visito1 

Spending has been placed 
at around $106 million. 

Of this, $48 million were 
spent Dy bp S. visitors, $37 
Canadians from 
province, and $21 


by B. C. citizens 


million by 
outside 
million 
‘themselves. 

B. C. Tourist 


representing tourist, govern- 


Council 


ment, transportation and 
other travel interests—sets a 
near-term target of $300 mil- 


lion in tourist income for the 


Minister We 
predicted the 


would soon overtake 


Are forecasts too optimis- 
tic for tourlsm” 

Officials point ou 
progress so far ha only 
scratched the real potential. 

Greater Vancouver Tour! 
Association argues that 
vertising expenditures of the 
industry outside the province 
are relatively low. 

The province is underspent 
only by Saskatchewan among 
major travel area 

B. C.’s spending, at $47,000 
a year, compares with Mani- 
toba’s $275,000, Ontario’s 


$350.000 


The association is shooting 
for a much bigger budget for 
itself as well as urging more 
spending by other organiza- 


+ 


tions to win U.S 


Gets Set 
For Copter 
Service 


The possibility of passen- 
ger helicopter service for 
B.C. is on the horizon. 

Economics of such service 
in B.C. —_as elsewhere — 
have been a previous road- 
block. 

But a leading operator in 
the field, Okanagan Helicop- 
ters Ltd., is pushing hard for 
such a development. 

e Company has on order 
three Omega _ twin-engine 
helicopters and is studying 
application of the machines 
to passenger service. 

e It also has ordered a 
Fairey Rotodyne, a copter 
with a four-blade rotating 
wing with jet pod on the end 
of each wing tip. 

Okanagan group — prob- 
ably world’s largest commer- 
cial helicopter operation — 
has turned thumbs down on 
conventional copters for pas- 
senger service. 

Reason: High capital cost, 
high operating and mainte- 
nance costs. 

Existing serv- 
ices by such machines are 
normally subsidized, an offi- 
cial points out. 

Here are details on Okana- 
gan’s two types of craft it 
has placed on order: 

The Rotodyne, it is 
thought, would be part of a 
fleet suitable for such pas- 
senger service as the tri-city 
run on the coast, between 
Vancouver, Victoria, Seattle. 

According to plans, pas- 
senger capacity will be from 
50 to 70 depending on the 
distance to be flown and 
seating arrangements, With 
high density seating on a 
short hop from Vancouver to 
Victoria, it is estimated that 
it will carry 70 passengers. 

The Rotodyne has_ been 
under development by Fairey 
Aviation for many years, the 

(Continued on page 67) 


passenger 


help operators give better 
service 
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Offers double protection — 
a heavier zinc coating on both inside and outside 
surfaces plus a baked enamel finish over the zinc 
on the inner wall. Immediate delivery of Canadian 


made conduit in all sizes from 1" to 4 1%" 0.0. 
For conduit or pipe of unvarying fine 
VUE NMC la 
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CAUADIAN WESTERN IE MULS LIMITE 


The bureau has employed 
a tourist industry counsellor 
to supervise clinics and work 
in a at training of management 


e Growth and development 
of Vancouver as a major fac- 
tor in travel and convention 


Vancouver - Port Moody, Britis lumbia 
agriculture and mining as in- 


come earner 
He lists the B. C. appeal 


Vancouver estimate that 
it gets a little over half total 


travel spending in B. C. 


at 4 Aiko 2 ct ck oe 
Branch: Calgary, Alberta, Tel. AMherst 2-93 


field, and its potential for the 
future. 

e The travel facilities al- 
ready existing. Motels, for 
example, are numerous on 
well-traveled roads. 

e A fast-stepping program 
of park development, includ- 


ees RSA 


> Gentle climate. It wins out 
over eastern and prairie heat 
and cold, and over smog-fil- 
tered California sunshine. 

> Varied and_ Spectacular 
scenery. B, C. holds a repu- 
tation a the “great out- 
doors.” 


re cerrrtr rt et ee Sn ne 


LAFARGE 


744 West Hastings 


CBM EN T 


PORTLAND 
CEMENT 


THE BEAUTIFUL 
CAPILANO CANYON 
BRIDGE 


... the first of its kind 
in British Columbia. 


Here is another example 
of quality construction 
built with British 
Columbia manufactured 
LAFARGE Portland 
Cement. 


Street, Vancouver 1, B.C. 


Made in Vancouver, Sritish Columbia 





year. 

The $60 million spending 
in Greater Vancouve: 
broken down like 

Food and beverages 
count for $18.6 milli 
ol¢ lodging for $14.4 
lion (24°, ), retailing $12 mil- 
lion (20%), service stations 
and garages $6 million 
(10°), entertainment $5.4 
million (9°), transportation 
$3.6 million (6°). 

Average  visito 
nearly $37 
estimated. 

On an over-all provincial 
basis, promotion being 
stepped up. 

Tourist council in 1959 
established continuing com- 
mittees to aid the industry. 

Major growth in accommo- 
dation was noted last vear, 
along with upgrading of 
services and facilities. 


> } sitar 
In the city 


Some 45 tourist establish- 
ments were added in the year. 
The province has about 30% 
of all motels in Canada, an 
indicator of the growth of 
capacity. 

Government travel offi- 
cials ,place emphasis on im- 
portance of new motor 
routes. 

The Rogers Pass route to 
connect more directly to 
Banff will mean “a flood of 
travelers coming in from 
Banff area.” 

New cut-off on scenic No. 
3 highway at Salmo-Creston 
will make the southern 
trans-provincial route more 
attractive. 

One of the areas needing 
development is in year- 
round resorts for young peo- 
ple and sports enthusiasts, 

Sharp increase in number 
of ski tows and lifts indi- 
cates that this development 
is under way. 

This year B. C. will share 
the spotlight during a 1,000- 
car caravan trip from Cali- 


‘ 


fornia to Dawson Creek, B.C. 

The trip—called “Caravan 
97°—is jointly sponsored by 
B. C, interests along with 
those of Oregon, Washington 
and Alaska through the 
Okanagan Cariboo Trail As- 
sociation. 

B. C. government in its 
promotion and advertising 
co-operates with states of 
Washington and Oregon. The 
three plug the Pacific North- 
west as a holiday land. 

In the offing may be the 
same type of co-operation by 
B. C. with Alberta and Sas- 
katchewan, 

B. C. Travel Bureau is also 
active in education of tour- 
ist and catering management 
through its “tourist clinics.” 

These are short courses to 


for hotels and restaurants. 

Additional counselling is 
done by inspectors under the 
“star rating” program for 
travel establishments. 

There are plenty of signs 
that the province has lots of 
growth potential for sports- 
men, 

Control of game has meant 
a gaMe animal population 
larger than _ previously. 
Moose, for example, are com- 
ing farther south in B. C. 
than ever before. 

Restocking programs in 
fresh water areas has led toa 
larger take of fish than 10 
years ago. 

Despite its advantages and 
potential, B. C. is readying 
for tougher and tougher fight 
to win tourists. 

U. S. travel patterns indi- 
cate the kind of job that must 
be done. 

Some 10-15 years ago, over 
40°, of U. S. spending on 
foreign travel flowed into 
Canada, 

Today, Canada’s share has 
dropped to 20% while Cana- 
dian citizens tend to travel 
abroad too rather than at 
home. 

It spells rugged competi- 
tion with every province and 
state and with overseas 
countries too, all hungry for 
the tourist dollar. 

Right now, replacement 
value of tourist accommoda- 
tion in B. C. is estimated at 
$220 million (exclusive of 
restaurants). 

There are over 2,000 estab- 
lishments registered in this 
field. 

Plans and projects under 
way at year-end totaled 
around $13 million. 

In B. C., boating is a major 
recreational activity. 

That is reflected both in a 
government program to de- 
velop marine parks and also 
in private investment on 
marinas. 

One new private plan, in- 
dicative of growth in this 
area: 

A new marina for Pender 
Island, complete with cot- 
tages, main lodge, man-made 
fresh - water trout - stocked 
lake. 

Tourist-conscious Vancou- 
ver Island will get a major 
lift in this current season. 

In May or June two new 
ferries are to go into service 
between Swartz Bay near 
Victoria and Tsawwassen on 
the mainland. 

They will be operated by 
the government, 

Each ship is about 3,000 
tons. With top speed around 
18 knots they will be able to 
cross Georgia Strait in less 
than two hours. 
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15th YEAR OF SERVICE 


Established on April 17th, 1945, by the people of British Columbia through 
their representatives in the legislature, B.C. Hydro, in 15 years, has extended 
its service to 84,000 customers in 250 communities, and has built or acquired 
600,000 horsepower of generating capability and. 5,000 miles of transmission 
and distribution lines. At the same time it has cut the cost of power to its 


customers from an average 5¢ a kilowatt hour to 2.4¢ a kilowatt hour. 


E BRITISH COLUMBIA POWER COMMISSION 


V5476-1 





Labor 


Fights for Waterfront 


A violent tussle for 
front labor control 
lighting the B. C 


scene. 


water- 
is high- 
labor 
Locked in struggle 
@ The rugged Seafarers In- 
ternational Union Jed by Hal 
Banks. 
e@ A national union, Cana- 
dian Brotherhood of Rail, 
Transport & General Work- 
ers, sworn enemy of Seafar- 
ers and Teamsters in C 
The 


year 


Canada 
Canadian 


launched an all-o 


of last year’s settlement 
Logging average earnings 

in 1959 rose about 11% 

measured by DBS. It pla 


erage 
sawmi] 
8% -9%, 
about 


tecent ai 


B.C. Wage Pattern 


Logging 

Metal mining 
Manufacturing 

Sawmills 

Pulp & paper 

Building & gen. engineering 


Source: DBS 


tack on SIU on Pacific Coast 

This developed from a 
struggle between SIU and 
Nationa] Association of Ma- 
rine Engineers, a small union 
with which CBRT has 
merged 

A long series of acts of vio- 
lence on the Vancouver 
waterfront, several successes 
by CBRT in winning juris- 
dictions and a recent 
setback for the rail union 
have highlighted the fight. 

The setback, failure to win 
Black Balj Ferries bargain- 
ing rights, may be only a 
temporary loss. 

At least CBRT and NAME 
officials are blaming a “‘tech- 
nicality” the failure be- 
fore Labor Relations Board. 

The battle for sailors has 
put a heavy cloud over the 
shipping-waterfront industry 
in B. C., caught in the middle 
of the clash. 

In the fight, 
dian Labor Congres 
have lined up solidly with 
CBRT against the CLC-oust- 
ed Seamen. 

The coastal uproar has ef- 
fectively pushed the prov- 
ince’s new Trade Union Act 
into the background. 

But this new legislation, 
introduced as Bill 43. last 
year, is still a major factor in 
B. C. labor relations. 

Its effect cannot 
measured, observers say. 

Labor leaders have made 
much of the fact that its pas- 
sage was followed by major 
strikes — in woods and in 
fisheries, as well as other 
smaller disputes, 

The law makes unions li- 
able as legal entities under 
the labor legislation, bans a 
number of union activities 
including secondary boycotts. 

Generally, the outlook for 
1960 is for a period of labor 
peace. 

Woodworkers are under a 
two-year contract following 
their 70-day strike in mid- 
1959. 

So are salmon 
who, with  shoreworkers, 
struck for two weeks last 
summer at the crucial period 
of the salmon runs. 

But while there may be 
stability, labor costs will not 
remain static. 

Regarded as a_ high-cost 
economy, B. C. will see its 
wage levels march upward 
again this year on the basis 


major 


for 


Cana- 
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fishermen 


Average Weekly Wages 
1959 Oct. 1958 
$ 

97.85 

87.15 

77.50 

73.54 

92.48 

91.98 


The building and general 
engineering category in B, C. 
at a recent $93.50 weekly is 
well up on the Canada-wide 
figure of $83.62. 

Among top-paid 
metal miners are an 
whose earnin 
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groups, 


hoe cay atinn: 
below national! 


Labor income 
"came to $ 


sae : ty 
up from $l, 


42 

year before. 
That is 10.6 

d an 


The 


total worke: 
Bek. 
roughly the 


national rise 


rose 


yea 
Long a 
ground, B 
keenly cor 
things: 
> High wage rate 
> Incidence of labor disput 
Both make it 
either to compete 
markets or to att 
to the province, it 
«To some extent, 


dhriicte 
ITUSLS 


forward and 
backward of the 
ince’s 


some 


sags 

economy 
of the 
ing to observers. 

Recent pattern of develop- 
ment has been for b 
projects, such as 
send the economy 
ahead only to suffer 
what when the pause sets i 

Capital investment figure 
would seem to bear out thi 
contention that 


may Car! 


blame, accord- 


g capita 
Kitimat, to 
spinning 


some- 


booms al 
recessions are steeper th: 
Canada as a whole 

In a sharp burst ahead, 
construction unions, for ex- 
ample, may benefit by win- 
ning higher rate 

A year later, when peak 
the boom has 
unions come to bargaining 
table determined to ‘catch 
up.” 

The strike and lockout rec- 
ord for 1959 was not a good 
one. 

Loggers strike 
27,000 coastal 
ers. 

Some $100 million worth of 
construction stopped with 
strike of iron workers on 
structural steel jobs. 

Every section of B. C. fish- 
ing industry was tied up fo 
two weeks in July. It was 
first general tie-up, although 
there have been 24 strikes 
since 1947 in this industry. 

A four-hour strike of civi 


Dasse d, otne 


involved 


woods work- 


vants, halted by injun 
added fuel to the 
1959 labor picture 
One effect of this labor re- 
lations pattern is a sharp 
swing of sentiment by man- 
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e@ Greater trend expected in 
1960 toward efficiencie 
Surveyed firms, who look 
for sales increases, generally 
expected them without simi- 
lar rises in employment. 
The trend is particularly 
notable in manufacturing, 
in retailing and 


utilities and 


wholesaling. 


e@ But over-all employment 
will rise in the year, because 
of new enterprises and 
growth of small 
dustries. 


service In- 


e@ Wage rates will be higher 
this year, according to 81% 
of firms covered in the sur 
ve' 
Average 
cast: 


wage hike fore- 


Between 4% 


and 7%. 


Start 
On First 


Smelter 


big expansion proj- 
ects are highlighting 1960 
operation of Consolidated 
Mining & Smelting Co, in the 
Trail-Kimberley areas. 
e Company is moving ahead 
with western Canada’s first 
iron and steel smelter at 
Kimberle: 
Thi the 


e¢ one 


@ Construction 


$2.6 


has started 
million alkali- 
chlorine plant at Trail. 


on a 


Kimberley 
ll produce pig 


The smelter 


iron, steel 


1 } 


and rolled steel prod- 


Planned capacity will be 
100,000 tons a yea 

The company’s big reserve 
of iron tailings from the Sul- 
livan mine will be used as 
raw material. 

Reserves are equivalent to 

me 15 million tons of re 
cove iron while cu 


Ove 


rable rrent 


Ss are increasing the 
r 350,000 tons an- 


norat . 
peration 


smelter in 
grade oxide 
containing over 60° iron 
Backing up the electro- 
thermic production smelter, 
besides the tailings, are the 
company’s hydro-electric re- 
sources, nearby coal deposits 
and and 
the Crowsnest 
The 
at Trail will supply the $50 
million kraft pulp mill of 
Celgar Ltd., now being built 
at Castlegar, 20 mi 
Trail 
Chlorine, caustic soda and 
potassium hydroxide, which 
plant will produce, are basic 
to manufacture of a wide 
f chemical products. 


coke limestone in 


Pass 


ee et 
alKall-cnlorine plant 


area 


north of 


range of 


VICTORIA, provincial capital, centres a major tourist area, will gain from new main- 


land ferry service this summer, 


Okanagan Buys New ’Copters 


May F ly Passenger Service 


(CONTINUED FROM P. 66) 
original ship being called the 
“Gyrodyne’”’. The Gyrodyne 
did not prove successful, 
primarily because it was 
powered with a piston engine 
and had a mechanical drive 
to the rotor system. 

With 


the 


he development 
engine, 
engineers proceeded 
project, and the Rotod; 
now in production. 


t 
turbine design 


Glenn 
dent of 
ters, 
attended 
Show in the 
which — time 
placed an 


WT 
Snips 


McPherson 
Okanagan 
and other 


the 


order 
the 


others 


The Omega deal: 

A $200,000 contract ha 
1 signed with Omega 
Aircraft Corp. of New Bed- 
ford; Mass. for the purchase 
of three Omega SB-12D twin 
engine helicopte 


peen 


! nger service 
The Okanagan Group ha 
sé Copter 
Cabs Ltd., with the objective 
of developing an 
avel f 


alrport, 


*t up a subsidiary, 


executive 


v 


Que 
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CONTINENTAL 
DURCES LIMITED e0@ @ e@ e@ 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management and development 


VANCOUVER OFFICE 


1158 MELVILLE STREET 
VANCOUVER 5, B.C. 


TORONTO OFFICE 


ROOM 906, 11 ADELAIDE STREET WEST 
TORONTO 1, ONTARIO 


advice by 


Agar, 
research 
Okanagan Group. and 


UI Lox V1CE 


cer, on operation require- 
both flying 


mainte- 


president of as_ to p. air-cooled Lycoming En- 
gines and has single-engine 
performance, an important 


‘ . 4 arin AY a01 917 
factor in flying over built-up 


sLics 


-pre ie! 


Agar, regarded as the design areas. 
father of helicopter mountain 
operations, worked in close 
co-operation with Omega 
President Bernard W. Szny- 


It may be equipped either 
with landing gear for heliport 
operation or floats for 
operation over water 


with 


Cominco plans for Progress 


IRON and STEEL for the WEST 


When Cominco’s iron and steel plant is in full 
operation at Kimberley, the west will have a 
convenient, nearby source of metals that are 


basic to industrial growth. 


Cominco’s iron and steel production will be 
the first of its kind in Western Canada. Since 1923, 
Cominco has stored millions of tons of iron 
concentrate from its mining operations at Kim- 
berley. This raw material is to be transformed 
into pig iron and high quality steel to meet the 


needs of.a growing western market. 


A unique feature of Cominco’s new plant will 


TADANAC BRAND METALS 


be the first use in North America of the electro- 
thermic reduction process for iron and steel ore. 
A successful and widely used European develop- 
ment, this method produces superior quality steel 
and is well adapted to take advantage of Cominco’s 
hydro-electric power resources. 

Cominco has produced base metals — lead and 
zine — since the turn of the century and chemical 
fertilizers for nearly thirty years. The addition of 
another basic commodity, iron and steel, adds 
once again to the Company’s contribution to 
Canada’s growth. 


A at 


THE CONSOLIDATED MINING AND SMELTING COMPANY OF CANADA LIMITED 


Trail, British Columbia — 
One of Canada’s Great Enter prises 


Montreal, Quebec 
ELEPHANT BRAND FERTILIZERS 
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Industrial fiepeindion in B.C. | Battle ‘anid STE 
PROJECTS UNDER WAY OR PROPOSED | A gainst ae ENWORT 


we gle al LOADS ARE 
Company Site $ Products Remarks * ; 


—__—____—_— | : p PAY LOADS 
Transportation Storage & e| Accidents . a ; 


Commanicaton onnuvan veost sen | Snes sealant eens 
Alberta & Southern East Kootenay eeoe Natural gas New pipeline to export Alberta natu- (CONTINUED FROM P. 62) oe aie ait nani tie aureoee schaeus damaed aa 
Natura] Gas Co. transmission ral gas to California. Route would be Circulation. adhesions, ete: sie Bes, Dee the engineering advances pioneered by 
through the southeast corner of B. C. were largely left to chance $ fe er Kenworth. Let us show you how to decrease 
42,000,000 Telephone com- Continuing expansion of facilities and nature to repair. Me: . tare weight, increase PAY load, without 
munication throughout the province. Pits ottan wit & Wee * = Looe sac rificing strength or durab lity. Learn why 
*Magna Pipeline Co. Vancouver Island 14,000,000 Natural gas Company has been authorized to pipe and __ tedious convalescence hin, “08 Sina wat inere $s more WORTH in 
transmission natural gas from the mainland to Van- | which also had an adverse * A 


couver Island. Line must be in opera- mental effect on the patient. | . Fee a ee 

tion summer of 1962. Work should It also, in many cases, left / cams | 
start late in 1960 “= early 1961. ae a permanent disability and ee alee 

pany proposes twin 5-inch flexible was a great financial loss both ae ae 


pipes under water to a point near 
Bamberton on the Island and branches 
north and south covering the Island. 
Loca] distribution companies wil] dis- 
tribute in municipalities. 
North-West Telephone Whole area 4,500,000 Telephone com- Expansion of facilities during 1960. 


Cr ae @ Functional treatment in 
; munication hospital wards by regular 


*Pacific Coast Bulk Ter- port Moody 2,200,000 Transportation New bulk loading terminal dock. Will exercise. 
minals Ltd. handle coal, sulphur, potash, ammoni- : ad 
um ay hate aon grains, ores © Treatment in rehabilita- 
; oars rains. s. ' 
p ’ : tion centre by physical and 
concentrates and wood chips. 


Pacific Great East ; ; 350000 T recreational activities design- 

acilic ea KHaster uamIis ae f . S ‘tat “Ae - hee ‘-eache Bao 

- : rez astern Squami 0, ransportation An agreement has been reached. be ed to overcome muscle 
ailway 


7A > in} % r+ ar > 2 
tween the Dominion Gov é and the changes, restore the confi- 
PaO r oS dsuens hata ; 
P.G.E. Railway to dredge a ship chan dence of patients in their re- 
ne] and harbor for deep-sea shipping. covery and to bridge the gap 


eace River Oil Pipe- Peace River Area 9,500,000 Crude oil pipe- Pjan 200-mile 20,000-barrel-per-day- between the exercises of 
line (B.C.) Ltd. line 


B. C. Telephone Co. Vancouver 


to the workmen and to in- 
dustry. 

The WCB of B, C. set up 
their rehabilitation program 
based as follows: 


*p , 
a 
capacity oil pipeline from B. C. oil fracture ward and the stres- 
fields to hook up with Trans-Mountain ses of modern work. 

Oil pipeline. Work to get under way 
spring 1960. 

Trans-Canada Air Lines Vancouver 5,000,000 Transportation New 





® Vocational retraining fora 

| small portion of men whose 
service hangar for jet airliners | disability is permanent. 

which will be running from Vancouver WCB’s 

east in April 1960. Construction to centre was located in a con- 

start in 1960. verted church hall but with 

Vancouver Wharfs Ltd. North Vancouver 2,000,000 Transportation New deep-sea termina] adjacent to the the increase of activity it 

Pacific Great Eastern Railway termi- was necessary to build a new 

nal, Will handle bulk products as well centre at a cost of $1 million. 

as general cargo. 


first rehabilitation 


This new centre handles up 
Taylor-Ft. son 50,000,000 Natural gas Company plans 30-inch pipeline be- to 750 patients a day and is 
pipeline tween Fort Nelson and Taylor to tap | equipped with the latest ad- 


' he late: | ~ — ‘anadian td. 
latest gas reserves. Engineering studies | vances in rehabilitation me- | } ities ie cm ¢ KENWORTH f 


being made. | thods, including a theraputic E: ‘ HEAD OFFICE & FACTORY 


SS ——— :| pool where patients are ex- “3750 KITCHENER STREET, BURNABY 2, B.C, 
. ‘reise : war Q5 0 
Iron and Steel Products ercised in warm 95. deg. 
ne ; 3 ; : water. 
*The Consolidated Min- Kimberley 20,000,00 ig j : steel New primary it ‘ 1] smelter ; : 
( eae . fin Kimberley 0,000,000 Pig iron & steel New primary iron and steel] smelte1 A $200,000 new Remedial 
iz~@wN si g oO i - oe :  - rv aa fs 
, ingot using mine tailings from the Sullivan Activity Wing to the centre 


mine. Smelter will have capacity of was opened last year. This 

over 100,000 tons annually. Building allows more complete group 

construction underway. Equipment in- exercise therapy for patients. 

stallation starting in March, 1960. This The vocational rehabilita- 

is first stage in this $20 million pro- tion services are provided by < eee _ 

gram which will produce pig iron, steel special WCB rehabilitation tained tht ‘ough convalescence. manent disability has result- 
ingots and rolled stee] products, officers who work in close co- It is the rehabilitation of- ed which prevents the work- 
a oe a operation with doctors. ficer’s job to counsel, guide men’s return to his former 
The more seriously injured and assist in the placement of or allied occupation, the re- 
workmen are visited while in workmen in industry. habilitation officer may ar- 
Canadian Kenworth Ltd. Burnaby 250,000 Motor truck; Modernization and expansion to take {| hospital and contact is main- _Where more serious per- range retraining in some 


Transportation Equip- 
ment 


care of increasing volume, Employ- 
ment increased from 200 to 300 during 
1959. To be completed 1960. 
Victoria 162,000 Shipbuilding & New shipping berth. 
repair 





Food and Beverages 


B. C, Sugar Refining Co. Vancouver 5,000,000 Major modernization of the refinery. 


Will include storage silos and eight- | ; | A meayic i Standard Oil Company of B.C. 
story pan house. To be completed end | a 
of 1960. | . » || L = Stanovan Refinery, Burnaby, B.C, 
1 New warehouse and packaging plant 
Lt foods replacing burnt-out plant. 
*Canadian Park & Til- North Vancouver 6,000,000 Whisky, gin & New distillery. Construction started 
ford Ltd. vodka on warehouses in 1954. Bottling plant 
was completed in 1959 and distillery 
building will be completed in May 


1960. 
Fraser Valley Milk Pro- Burnaby 3,900,000 Dairy products New dairy replacing present facilities. %| The stuff 
_ ducers Ass’n Probable start of construction late 


1960. 


Th 


Canada Rice Mills Richmond 115,000 Rice & animal 
] 


Harlan Fairbanks Co. Vancouver 35,000 


Popcorn & syrup New plant replacing present facilities. mM Ww 
Molson’s Capilano Brew- Vancouver 1,300,000 Beer, ale Expansion of facilities to increase ca- To orro 
ery Ltd. 


pacity from 160,000 to 200,000 barrels © 1 d f 
annually. 1S ma e Oo 
*O’Keefe Brewing Co, Vancouver 4,000,000 Beer, ale New brewery with an initial capacity | To 
(B. C.) Ltd. of 100,000 barrels annually and plan- | 
ned to a capacity of 300,000 barrels. = | Amid Stanovan’s tall forest of towers on 


. a ag ee = — Burrard Inlet we are busy with the stuff 
Western Vinegars Ltd. Burnaby 500,000 Vinegar, canned New plant replacing older plant in 


fruit drink Vancouver tomorrow is made of. 





a ee 7 ei Western Canada stands on the threshold of a 
emica oducts : : 
*British American Burnaby 100,000 Anti-freeze New plant. To be completed 1960, dey elopment that will dwarf - eal her mighty 
Chemical Co. achievements to date. Increasing utilization of our 
Consolidated Carbon Co. New Westminster 300,000 Charcoal Addition of two towers to recently huge power resources will give dramatic impetus 
briquettes completed plant, Completion early : 
summer 1960. kind. All that i led ¢ , thi f 
The Consolidated Min- Trail 2,600,000 Liquid chlorine, This plant will supply chlorine and : every kind. All that 1s needed to ensure this surge 0 


ing & Smelting Co, caustic soda, caustic soda to the new Celgar pulp growth is usable energy ... plenty of it... now! 
potassium hy- mill and use potassium hydroxide in 
droxide its own processes at Trail. Production Usable energy (thousands of barrels of it daily) is 
near end of 1960. 
*Dow Chemical of Can- > Phenol Company is investigating sites for ; : os . rer 
aa Ee phenol plant and has applied for re- great B.C. refinery is continuously expanding — 


zoning of land on Tilbury Island. En- in step with the expansion of Western Canada whose 
gineering of plant is being done 
*Pennsalt Chemicals Squamish 10,000,000 Caustic soda, Company presently negotiating with | 
(Canada) Ltd. chlorine B. C, Electric for power supply at pro- = CHEVRON GASOLINES + CHEVRON AVIATION GASOLINES 
posed plant site in Squamish. STANDARD MARINE GASOLINE «STANDARD HEATING OILS 


. STANDARD DIESEL FUEL «RPM AUTOMOTIVE OILS AND 
*Reichhold Chemicals Port Moody Phenol Company is engineering a 15,000,000- LUBRICANTS « CHEVRON INDUSTRIAL LUBRICANTS 


(Canada) Ltd. lb.-per-year phenol] plant adjacent to = STANDARD FUEL OILS +CUTBACK AND PAVING ASPHALTS 
their present adhesives plant. Plans 
are to commence construction in 1960 
or 1961. 


during the coming decade to trade and industry of 


what we manufacture at Stanovan. That’s why this 


future it will serve. 


Products of Petroleum & 
Coal 
B, A. Oil Co, Ltd. Port Moody 1,500,000 Refined petro- New warehouse and distribution cen- 
leum products tre and dock. To be completed July 
1960, 
Imperial Oil Ltd. Vancouver 2,500,000 Refined petro- New office building. To be completed 
leum products March 1960. 
Phillips Petroleums Ltd. Taylor & Dawson 6,000,000 Refined petro- § Expansion of refineries at Taylor & 
Creek leum products Dawson Creek. Will provide increased 
utilization of natural gas liquids. 
I airspeeds lic iain ibaniasiateTacsacninenabveiscenatitasibaieneeillll 
Electrical Apparatus & . 
Supplies 
Research Industries Ltd. Burnaby .»+« Battery chargers, New plant replacing present facilities. 
contro] systems 


a 


- 


*Denotes new industry 





“Comnany 


Public Utilities 
B. C. Electric Co, 


. Electric Co. 


Power Commission 


Power Commission 


Power Commission 


Power Commission 


Commission 


. Power Commission 


Northern B. C. Power 
Co, Ltd 


Peace River Power De- 
velopment Co, 


Wood Products 
B. C. Forest Products 
Ltd. 
Canadian Forest Prod- 
ucts Ltd. 


*Empire Mills Ltd. 


“Prince Rupert Sawmill 
Ltd. 

Spruce Specialties (1949) 
Ltd, 


Trautman-Garroway Ltd. 


Western Plywood Co. 


Trade 
Cummins Diesel Sales of 
B, C, Ltd. 


T. Eaton Co. of Canada 
Ltd. 


Stauffer Chemical Co. of 
Canada 


Non-Ferrous Metal 
Products 
*Hardfacing Alloys 
(Canada) Ltd. 


Paper Products 
*Celgar Ltd. 


MacMillan, Bloedel & 
Powell River Ltd. 


*MacMillan, Bloedel & 
Powell River Ltd. 


*Rayonier Canada Ltd. 


Nonmetallic Mineral 
Products 
*Alsam Manufacturing 


(B. C.) Ltd. 
*Dominion Glass Co. 


Evans Coleman & Evans 
Ltd, 


*Holdfast Natural Re- 
sources Ltd. 


*Western Gypsum Prod- 
ucts Ltd. 


*Zeleny Concrete Prod- 
ucts 


GUN ce 


Expansion in B.C. 


PROJECTS UNDER WAY OR PROPOSED 


Site 


Bridge River 


Capital 
$ 


56,500,000 


100,000,000 


Bridge River-Cheekeve wees 


Port Hardy 


Quesnel 


Prince George 


Dawson Creek 


Kokish River 


Terrace 


Prince Runer! 


Hudson Hope 


Victoria 


Vancouver 


Squamish 


Prince Rupert 
Richmond 
Peachland 


Vancouver 


Burnaby 


Vancouver 


Nanaimo 


Burnaby 


Castlegar 


Powell River 


Delta 


Woodfibre 


Saltspring Island 


Burnaby 


Port Coquitlam 


Port Alberni 


Vancouver 


500,000 


720,000 


1,365,000 


1,422,000 


12,000,v00 


1,200,000 


gnn nnn 


379,UUU,UUU 


300,000 


1,250,000 


2 500.000 


250,000 
115,000 


225,000 


345,000 


3,000,000 


250,000 


250,000 


50,000,000 


2,600,000 


6,000,000 


15,000,000 


3,000,000 


1,500,000 


2,500,000 


Products Remarks 


Electric power New 328,000 horsepower hydro-elec- 
tric plant to supply the lower maine 
land. Two of the four 82,000 horse- 
power generators are in service, the 
other two will be in ser 
1960. 

power New thermal electric developme 
have ultimate capacity of 945,000 kil 
watts. 1965 is tentative date for com- 
pletion of the full project. The first 
two units totaling 315,000 kilowatts 
are planned for completion in 1961, 

Electric power New 360,000-volt transmission line 
linking the Cheekeye and Bridge River 
power stations. To be completed’ in 
1960. 

Electric power New 1,500 hor.epower diese] electric 
plant and distribution system replac- 
ing private power in the area. To be 
completed 1960. 

Electric power Addition of 4,210 horsepower to diesel 
generating plant. To be completed 
early 1960. 

Electric power Addition of 8.420 horsepower to diesel 
generating plant. To be completed 
early 1960 

> power Addition of 8,420 horsepower to ther- 
mal] electric generating plant. To be 
completed 1960 

> power Development near Alert Bay on the 
Island. Water license has been granted. 
Go ahead awaiting decision on power 

requirements for 1965 
power Proposed 138,000-volt transmission 
ine from Kitimat to Terrace. Com- 
mission presently negotiating for a 
pply from the Aluminum Co. 


power su 
of Canada Ltd. Would service Terrace 
Smithers Hazelton area. 
Flectric Addition of 6,000 horsepower hydro- 
electric generating unit to be complet- 
ed November 1960 
biectric power Company proposed development of 
4,000,000 horsepower on the Peace 
River in two stages. First stage to be 
1968 costing $375,000,000 
1,500,000 horsepower. 
costing $236,000,000 
produce a further 2,500,000 
It is planned to transmit 
‘south through B. C. by extra 
ltage transmission lines. 


Lumber, ply Expansion of sawmill and new chip- 

wood per. To be completed 1960 

Lumber Company installing an 11,500-kilowatt 
steam electric plant at its Eburn saw- 
mill to overcome high electricity costs. 
Fue] wil] be sawmil] waste, Comple- 
tion early 1960, 

Lumber, ply- Plans call for sawmill, planer mil] and 

wood plywood plant. Work will get under 
way in summer 1960. Production an- 
ticipated in 1961. 

Lumber New sawmill capacity 100,000 bd. ft. 
per shift. 


Woodwork New plant replacing present plant. 


Lumber New s replacing burned-out 
plant. 

Plywood Expansion program to increase capac- 

ity from 2.8 million cu. ft. to 3.8 mil- 

lion cu. ft. and to produce 34-inch 

sheets in 10 ft. x 5 ft. sizes. To be com- 

pleted summer 1960. 


Wholesale New diesel engine distribution and 
maintenance cer.tre replacing present 
facilities. 

Retail New warehouse and service building. 
Complete early 1960. 

Wholesale New bulk storage plant for salt cake 
used by the pulp and paper industry. 
To be completed March 1960. 


Metal alloys New industry for Canada. Company 
will produce built-up electrodes, hard- 
surfacing wires, tungsten carbides. To 
be completed March 1960, 


Wood pulp & New 500-ton-capacity pulp mill em- 

lumber ploying 325 with an additional 100 in 
the logging and sawmilling, Construc- 
tion work now at peak with production 
expected late in 1960 or early 1961, 

Newsprint Modification of high-yield sulphide 
plant to increase its capacity. To be 
completed late 1960. 

Fine papers New fine papers industry for the prov- 
ince. Capacity will be 14,000 tons year- 
ly. Employ 70, Main products will be 
bonds, ledgers, writing papers and 
bristol board. To be in production 
May 1960. 

Kraft pulp Complete rebuilding of former sulphite 
pulp mill to produce kraft pulps. To 
employ 360. To be completed June 
1961, 


Lightweight Development of shale property. Plans 

aggregates include erection of a plant 

Glass containers Company will commence construction 
early in 1960. To be in production late 
in 1960. 

Aggregates New plant. Construction to start Feb- 
ruary 1960. 

Pozzolan Development of pozzolan property, a 
materia] with cement-hardening prop- 
erties. 

Plaster & gyP- New plant producing 150,000 sq. ft. of 

sum board gypsum board and 100 tons of plaster 
daily. To employ 100. Production date 
April 1960. 

Concrete bricks, New plant with capacity of 10,000 

blocks, tile blocks per day. Production expected 
spring 1960. 


eee eee 


Printing, Publishirg and 
Allied Industries . 
Smith Lithograph Co. 


Richmond 


500,000 Printing & car- New plant replacing present plant. 


Work to get under way in March 1960. 
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Petroleum 
Products 
Boom? 


Watch for some steady and 
steep rises in petroleum 
products demand on the Pa- 
cific Coast over next few 
years. 


@ An underwater pipeline is 
proposed to link Vancouver 
Island to natural gas sources 
by 1962. 


® Expansion plans by gas 
transmission interests are in 
the offing as analysts fore- 
cast rising demand. 


@® Vancouver expects to use 
Peace River crude oil by late 
this year, as new pipeline in 
northeast will permit substi- 
tution of B. C, oil for Alberta 
crude now being marketed. 

Inland Natural Gas Co., 
operating a main gas trans- 
mission line and distribution 
system in the interior, in- 
creased its sales volume by 
120°, in last-half 1959 peri- 
od, At year-end, Inland had 
13,000 meters through its 
area, 

B, C, Electric reports na- 
tural gas business continued 
to grow in 1959 

The company’s 
grew by over 60% in the 
yeal 

It built a $4 million pipe- 
line and has plans for a $7.5 
million line to. serve its 
Lower Mainland customers. 
It receives natural gas at 
Huntingdon from Westcoast 
Transmission Co. 

The company’s big 1.2 
million hp. thermal generat- 
ing station on Burrard Inlet 
near Vancouver, now under 
construction, will burn 144 
million cu, ft, of gas daily. 

BCE’s Port Mann gas tur- 
bine electric plant will also 
use gas or Oi], functioning as 
a standby operation, 

A natural gas pipeline is to 
be built underwater connect- 
ing mainland to Vancouver 
Island, 

The proposal that was ap- 
proved was for a $14 million 
twin, 5-in. flexible pipe sys- 
tem to reach the Island near 
Bamberton, then go north 
and south in branches, 

Magna Pipeline Co. would 
handle this job, with comple- 
tion target date set for sum- 
mer of 1962. 

The 650-mile Westcoast gas 
pipeline from northeastern 
B. C. in early 1960 was oper- 
ating at about 50°, capacity. 

But outlook is to step up 
load to capacity and to build 
new facilities, 

New finds of gas in last 
year have added some 5 tril- 
lion cu, ft. to the reserves in 
the province, 

Market forecasts by West- 
coast Transmission indicate 
demand of 440 million cu, ft. 
daily for 1960-61 period, go- 
ing up to 640 million cu. ft. 
in 1962-63. 

Ultimate demand, by 1965, 
could reach 835 million cu. 
ft. a day. 

Growth of Pacific Coast 
demand is expected to exceed 
previous expectations, gas 
marketing men say. 

Crude oil from B, C.’s 
Peace River fields should be 
moving into Vancouver area 


B. C. Couneil 
Sells Safety 


The occupational safety 
section of the British Co- 
lumbia Safety Council] serves 
as a co-ordinating agency 
between al] safety groups in 
the province. 

Projects for accident pre- 
vention and safety are work- 
ed out. 

The section also provides 
an excellent opportunity for 
exchanges and sharing of 
safety information among 
various organizations and in- 
terests which would not nor- 
mally have any other direct 
contact. 

Harry H. Harper, manager 
of B. C, Safety Counci] gave 
FP these examples of co-op- 
erative projects: 
> An annual training course 
for Safety Supervisors, which 
is held on the University of 
B C. campus as a week-long 
course. 


> Supervisor - management 
training seminars which con- 
sists of sponsoring an out- 
standing speaker at various 
locations throughout’ the 
province, 


> Annual provincial safety 
conference. 


> Award of merit program, 
in which certificates in de- 
nominations of bronze, silver 
and gold are awarded to in- 
dustry in recognition of ac- 
cident-free performance, 
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PIPELINE RACE to tap new gas finds in B. C.’s humming northeastern corner. 
I 
Westcoast line is going in north of Fort St. John. 


late t a from Milligan Creek, Beatton 
Peace River Oil Pipe Line River and muundary Lake 
(B. C.) Ltd. has be given fields. The 233-mi. line will 
the nod « three others s0 through Fort St, John and 


build the $9.5 million line to Dawson Creek then swing 
, 


link up with the Trans Moun- over into Alberta. 
tain Oil line at Edson, Alt: Crude marketed in Lowe! 
With 20,000-bbl. daily c: Mainland of B 


from Alberta fields. 


Write for free brochure 
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a 
if Dig 


ada Petroleum, B. 


A. 


This 


é 


Amer- 
Oil. 


Hudson's Bay Oil & Gas, Im- 
perial Dil, Shell Oil, Texaco, 
Union Oil Co. of California, 


Western Leaseholds, 
dian Husky. 


Alberta 


Cana- 
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POPULATION IN MILLIONS 2.2 


j 
Wt 


1969 (Forecast) 


CONSUMPTION OF ELECTRICITY 
IN 
BILLIONS OF K,.W,H, 


1969 (Forecast) 


4.8 
PERSONAL INCOME IN BILLIONS OF DOLLARS 
2.8 
7 
1,3 


1949 1969 (Forecast) 


For Economic and Related Data write to: 


DEPARTMENT OF INDUSTRIAL DEVELOPMENT, TRADE 
AND COMMERCE, VICTORIA, B.C. 


T. L. Sturgess, Deputy Minister Hon. R. W. Sana Q.C., Minister 


GOVERNMENT OF THE PROVINCE OF BRITISH COLUMBIA 





